Depolas Investment Services

. . (i)
HpePNOLO 2NUELWML

Depolas

INVESTMENT SERVICES

Tuesday, April 1, 2025

ATHEX GEN INDEX

2¥OAL0 Ayopac

1750

Auénuévec anwAeleg eidav xBec ol Eupwraikol petoyikol deikteg
Kal to XA akoAoUBnoe petd Kol to teAeutaio avodikd oepi. H
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nPwWTeC otnpielc tou NAXA va gpdavilovtal otnv MEPLOXN TWV 1650
1650-1630 povadwv. ITO HETWIO TWV QATMOTEAECHATWY, HETOEV
aAwv, EXAE kat OAMN mpotewvav auénuéva peplopota yla tnv 1600 '|'
xpnon 2024 oto 0,29 supw/pty kot 1,92evpw/uty avtiotolxa,
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OVOLKOWVWOELS Saopwv armod tnv KuPBEpvnon Tpapm avplo mpwl Kot

TO HOVO oOlyoupo otnv mapouca ¢daon daivetal va eivol n
auEnNUEvN petapfAntotnta mou MAAAOV Ba pElvEL ylo KATIOLO
XPOVLKO dtaotnpa. H onueptvr) atlévta neplhapPfavel toug Seikteg
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Etalplkec AVaKOLVWOELC

MNPIK:, Avakoivwon ANOTEAECHATWV

Owovoulko HuepoAoyLo

11:00 GREECE S&P Global Greece Manufacturing PMI Mar F 52.6
11:00 EUROZONE: HCOB Eurozone Manufacturing PMI Mar 48.7 48.7
11:00 EUROZONE: CPI Core YoY Mar P 2.5% 2.6%
16:45 USA: S&P Global US Manufacturing PMI Mar F 49.9 49.8
17:00 USA: S&JOLTS Job Openings Feb 7655K 7740K

Elbnosoypadia

Pekdp o€ €é00da Kal kEpON TTETUXE 0 OAI — MporTeivetal pépiocpa 1,92 eupw ava peToxn).

Ta oikovouikd atroteAéopaTa yia T xprion tou 2024 avakoivwoe o Opyaviopdg Aipévog Meipaiwg A.E., Tapouaidfovtag 1I0TopikG uwnAd g €000a, KaBapd KEPSN Kal dlavour JEPIoUATOG, KABWG Kal IOXUPES
€MOOOEIG OTOUG BATIKOUG ETTIXEIPNTIAKOUG TOUEIG.

Ta ouvoAika é00da aviABav o€ €230,9 ekarT., augnuéva katd 5,0% f €11,1 ekar. oe auykpion pe 10 2023. Ta kEPDN TTPO POpwv avAABav og €112,9 ekart., onueivovTag augnon 17,4%, evw Ta kabapd kEPdn PeTA
atd eopoug diapopewobnkav o €87,4 ekat., augnuéva kata 30,8%. Ta ammoteAéopata empBeRaiwvouy Tn SIAPKK EVIOXUON TNG OIKOVOUIKNG EUPWOTIAG KAI TNG AEITOUPYIKNG aTTOdOTIKOTNTAG TNG €TaIpEiag. Emiong, Ta
Tapelaka diabéoipa aviABav oe €204,5 ekart. oTig 31 AekepPBpiou 2024.

H Aloiknon mporTeivel Siavopn pepiopartog Uyoug €1,92 avd peToxn, evioxuuévo kata 43,7% oe oUykpion Pe TO avTioToixo pépiopa Tou €1,336 10 2023. MpodkerTal yia Tn geyaAuTepn dlavoun YEPICUATOG Kal TV
uwnAoTEPN KEPOOPOPIa OTNV I0TOPIO TNG ETAIPEING, GNUEIIVOVTAG YIO TETAPTN CUVEXOUEVN XPOVIA BEATIWUEVA OIKOVOUIKG ATTOTEAECUATA.

2TOUG ETTINEPOUG ETTIXEIPNOIAKOUG TOUEIG, N KPOoUAZIEPA KATEYPAWE VEO PEKOP, O apIBUS TTPOooEYYioEwv TTAOIWY, ETMRATIKN Kivnon kai €50da TTou augnenkav katd 15,5%. O oTpatnyikdg oxediaoudg Kai ol
OTOXEUUEVEG OUVEPYAOIEG Evioxuoav TrepaiTépw Tn B€an Tou MNeipaid wg kopugaiou KOPPBou kpoualiépag atnv AvaTtoAiki Meadyeio.

O oTaBu6G AUTOKIVATWY TTOPOoUdiace algnon e06dwv Katd 28,2%, kKupiwg Adyw Tng avedou Twv 000wV atroBrKeuong Kal TNG EVioxuong Tng eyxwplag ¢ntnong. H BeTikr auTn emTidoon avTioTaduIoe Tn Peiwon
TOU QOPTiOU SIAPETAKOUIONG, AVABEIKVUOVTAG TNV aTTOdOTIKOTNTA TOU TOUEQ.

O MpoBARTag I, Tov otroio diaxeipifeTal atreuBeiag n OAIN A.E., Tapouaiace augnon e00dwv katd 10,1%, wg amotéAeopa NG augnuévng diakivnong @opTiwv aT1o deuTepo e¢dunvo. Or MpoBAnRTeg Il Kai

1l onpeiwoav peiwan e06dwv 6,5% Adyw Tng peiwong diakivnong KUPiwg GTO TTIPWTO £EAUNVO. ZUVOAIKA, N dpacTnpIdTNTa 0TOUG OTABUOUG EUTTOPEUNATOKIBWTIWY ETTEDEIEE AloONUEIWTN aVOEKTIKOTNTA,
d1aTNPWVTAG Ta OUVOAIKG €00da Twv TTPoBANTWV |, Il kai Il oTo iBIo eTTiTredo, TTAPA TIG EMTITWAOEIG TNG Kpiong aTnv Epubpd @dAacoa, n otroia €TTNEEACE TIG TTAYKOOUIEG EQOBIAOTIKEG OAUTIOEG.

>Tnv akToTrAoia, KaTaypapnke algnon Twv e06dwv Katd 6,5% Adyw augnong 1600 OTNV PETAPOPE ETTIRATWY 600 Kal oxNudTwy. Ta oToixeia autd empeRaiwvouv Tov KaBopioTiké pdAo Tou MNelpaid wg Bacikou
TTUAWVA TNG EYXWPIAG OKTOTTAOIOG Kail TNG S1acUVOEDNG TNG NTTEIPWTIKAG XWPAG UE Ta vnolId.

H vautnyoetmokeuaaoTikn {wvn diatrpnoe éviovn dpacTnpidtnta 1o 2024, Kal Ta GUVOAIKG €000a OTTO VAUTINYOETTIOKEUAOTIKEG BPAcTnPIOTNTEG augnBnkav katd 0,6%.

"EipaaoTe TEPAPaAvol TTOU OVAKOIVWVOUHE OKOUN Hia XPOVIA ICXUPWYV OIKOVOUIKWY KaI AEITOUPYIKWY £TTIOO00EwWV", drjAwaoe o d1euBivwv aupBoulog Tng OAI A.E., Su Xudong kai TpécBeae: "Mapd 1o TTayKOauIo
apéBaio ePIBAAAOV, KATAPEPAUE VA KATAYPAWOUHE €K VEOU IOTOPIKA ATTOTEAEOUATA, ETTEVOUOVTAG TAUTOXPOVA GTO PEAAOV Tou Aiéva. AuTo atrodeikvuel Tn dUvapn TNG OTPATNYIKAG JOG Kal TNV Agoaiwon Twv
avopWTTWV Pag. To TTPOTEIVOUEVO PEPICUA QVTIKATOTITPICEI TN BECUEUON PaG va dnuioupyoUE agia yia TOUG JETOXOUG JAG Kal va oTnpifouue TN JOKPOTTPOBeoun avdatrTugn Tou Aiuéva kai TNV €AANVIKN olkovouia.”

Austriacard: Augnon 16,6% ota kaBapd kEpdn To 2024- NMpdtaon yia pépiopa €0,11/peToxn.

H AUSTRIACARD HOLDINGS AG (ACAG) ouvéxioe TnVv BETIKN TTOPEIA TWV OIKOVOUIKWY ATTOTEAEOUATWY Kal To 2024, emBeRaiwvovTag Ye ETITUXIa TIG TIPORAEWEIG TTOU €ixe DWOEI yIA TNV TTOPEIa TNG TO
OUYKEKPIUEVO OIKOVOUIKO £T0G, CUN@QWVA PE OXETIKA AVAKOIiVWOT.

* AU¢non e06dwv: Ta Tpocapuoopéva €0oda Tou Opilou* augndnkav katd 9,7% ota €385,3 exkar., TpoepxOueva kKupiwg atré Tov Topéa Digital Transformation Technologies, Ta €50da Tou oTT0IOU AUEABNKAV KATA
70,6% ka1 Tou Topéa Document Lifecycle Management, 61rou Ta é00da augAdnkav katd 20,3%. Ta ouvoAikd IFRS €é00da Tou Ouihou avAABav oTta €392,3 ekart. (2023 €364,6 ekar).

* EmM360¢€Ig ETIXEIPNHATIKWY TOUEWV:

o Ta é00da Tou Topéa Digital Transformation Technologies onueiwoav avodo 70,6% oTa €27,4 ekar., Je KUPIO JOXAO avatTugng Ta £pya wnelotroinong otov dnuoaio Kai 1I81wTiKG Topéa o EAAGda kal KevTpikn
& AvatoAikn Eupwtn.

o Ta é008a Tou Topéa Document Lifecycle Management augronkav kata 20,3% ota €135,3 ekar., TTPogpXOUEVA KUPiwG aTtrd Ta £pya Wyn@Iakwy eyypaewy acpaieiag oe Méon AvatoAn kai Agpikr) (MEA).

o Ta é008a Tou Topéa Identity & Payment Solutions rapéucivav apetdfAnTa ota €222,7 €KaT., WG ATTOTEAEOUA TWV PEIWHPEVWY XOVOPIKWY TTwARcewv chip modules. E§aipwivTag TIg avTioToIxeG TTWARCEIG TOU
2023, o Topéag eu@Aavioe opyavikr) avamtuén €19,8 ekart. (9.9%).

* EmMd60¢€ig avd YEwYpa@IKN TTEPIOXA:

o H yewypagiki mepioxn Tng Toupkiag, Tng Méon AvaTtoAng kai Tng AQpPIKAG u@Avice augnon e06dwv 34,4% kal aviABe oTa €72,1 ekar., TPOEPXOUEVN KUPIWG OTTO TA £pYa WNQIOKWY EYYPAPWY ACQAAEIag
Kol AUOEIG TITANPWHWV.

o H yewypa@iki mepioxn Tng AuTtikig Eupwirng, Zkavdivapikwyv xwpwv Kol AMEPIKAG TTapoudiade augnon ecodwv 12,8% ota €130,9 ekar, TTou TTPOAABE KUpiwg aTTd TIG TTWANCEIG HETAAAIKWYV KOPTWV TTPOG
Tov guvexn augavouevo Topéa Twv Fintech/Neobanks.

o Ta ég00da Tng Kevrpikig & AvaroAikig Eupwirng diapopeuwbnkav o €224,9 ekart. ayetdBAnTa o€ oxéon e 1o 2023.

* Opyavikég emdOOEIG:

o To mpooappoopévo EBITDA augnbnke katd 11,4% orta €54,9 ekar., Adyw Twv augnuévwy €06dwv Kal Tou TrepiBwpiou képdoug. To TrepiBwpio EBITDA augnénke ato 14,2% atd 14,0% 1o 2023.

o Ta mpooappoopéva kaBapd képdn au§Rdnkav kard 16,6% oTa €19,8 ekar, Tapd Toug augnuévoug eopoug. To TTePIBWpPIo KaBapou kEpdoug diapoppwbnke ot 5,1%.

o Ta AeiToupyikd Tapelakd Sia0éoipa BeATIWONKAV onpavTika kal épracav Ta €34,0 ekar., évavt €9,1 ekat. 1o 2023 Kal TTapa To yeyovog 6Tl Ta atmoBépaTa chips ouveyifouv va e§opalivovtal.

* MNpoTeivopevo pépiopa: H etaipeia Ba rpoteivel otnv Etoia Mevikn ZuvéAeuon Twy geTOXwV Tn diavopr] pepiopartog Uwoug €0,11 avd petoxn.

O avTirpdedpog kail dieubuvwy oUpRouiog Tou Opihou AUSTRIACARD HOLDINGS AG MavwAng Kévrog diAwoe:

«To 2024 nrav AAn pia Betikn xpovid yia 1nv AUSTRIACARD, kaBwg treTuyaue 6Aoug Toug aTOX0UG TTOU gixaue BETEl yia TOUS TOUEISC OpaaTnpIOoTNTAS Kai TIS YEWYPAPIKES TTEPIOXES. ATTO To 2019, éxouue
Kkaraypawel Beauarikn auvénon ego6dwv kara 185%, eravovrag ora €385,3 ekar. 10 2024, evw 10 EBITDA éxel utrepreTpamAaciaaTei kai Exel oTaoel Ta €54,9 ekar. Auti n e§aipeTikn avénon Twv peyebwy givai
ammoTéAEOIa TNG OTPATNYIKAS AS VIO YEWYPAPIKN ETEKTATN, ETTITUXNUEVES EEQYOPES KAl OUVEX EUTTAOUTIONO TwV UTTNPECIWY Kal TTPOIOVTWV pag, TTou uag Oiver tn duvardtnTa va BeIoKOUAaTE TTAVTIa UTTPOOTd arré Tov
avraywviouo.

KaB’ 6An 1 81GpKeia TOU €TOUG, EKLETAAEUTHKAUE TNV TEXVOYVwWOia Lag oToug BacikoUs Lag Toueis, omwg ol Auoeis Identity & Payment Solutions, 61mou Tapoudidoaue KaivoToua TPoiovra OTTwgs of HETAAAIKES
Kapreg, evw mapdAAnAa ouvexioaue va auédvoupe 1o uepidio ayopds pag 1000 yewypapika 600 Kai Tnv TeAareiakn uag Baaon. 2tov rouéa Document Lifecycle Management, uAotroijoaue pe mruyia oovBera épya
wneIlakwv eyypapwv acpalsiag arnv mepioxn MEA, e€éaopalifovrag eravaiauBavoueva éooda yia 1o uéAAov.

EmmAéov, orig Auoeis Digital Transformation Technologies, oi otroieg 6a guveyioouv va amoreAolv Tov Baadiko poxAd avamruéng, omwg idaue kai Ta TeEAeutaia £1n kai 10 2024, eTeKTeiVAUE TIS TTPOIOVTIKES AUTEIS
uag yia va ouutrepiAGBouE Epya yia Tov KpQaTiKO Kai TOV IOIWTIKG Touéd, UE TNV TEXVOAOYIa TEXVNTAS vonuooUvNGS va EVOWUATWVETAI OTIS AUCEIS TTOU avamrTuoooupe. Badifouue otnv véa xpovid ue automemmoibnan Kai
onuavTikG véa eyxeipnuara, Ta oroia mepIAauBavouv ETEKTAON OE VEES AyOPES, KAl EUTTAOUTIONO TWV TTPOIOVTWY AS, WOTE VA EiuaoTe og BETN va TTAPEXOUNE OTOUS TTEAQTES UAg VEES Kal TTPWTOTTOPIAKES AUTEIS. » *
Eéaipoupévwy twv emmrwaswv Tou IAS29 yia rov urmrepmAnbwpioud otnv Toupkia.
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti 1 ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpoc tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




	Slide 1
	Slide 2
	Slide 3

