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Me uikpa keEPdN ekAeloe xBec o NAXA akoAouBwvtac ta
Oetikd mpoonua otnv Eupwrn. AvtBetwe, otnv Kiva
ATMWAELEC KaTaypadovTal CHUEPA TO TMPWL AOYwW TOTUKAC
eEAMAWONC TNG HETANaENC AEATA. H OUVOALKN €lKOVOL TWV
ayopwv Oev €xeL dladopomoiwnBel pe tov S&P 500 va
KaTaypAPeL VEO LOTOPLKO pPeKOP, av Kol oatilel va
ONUELWOOULE OTL armo apxeC Amphiov o MSCI World Index
(+6,5%) €xeL unepamnodbwoel tou MSCI Emerging Markets
Index(+2,2) mneplwoootepo amod 4 mooootiaiec povadec.
[eVIKOTEPQ, EKTLHOUPE OTL n KAlon tnc avodou Ba elval
LLLKPOTEPN TIAEOV TOOO OTO €EWTEPLKO OCO KOl OTO
EOWTEPLKO, evw TiBaveC elval ol amotoueG OLopBwoELC
TILWV 6€OOUEVOU OTL Ol QTOTIUNOELC €lval QTALTNTIKEC.
Baputnta avapevetal va 60Bel kol ota onuepVA UAKPO
oTLc HMA (ayopd epyaociog, EpyooTAOLAKES TIOPOYYEALEC KO
SLAPKN KATAVAAWTLKA ayadd).

Gainers / Laggards FTSE/XA Large Cap

PLASTIKA KRITIS 3,55% | ALPHASERVICESA  -3,53%
TERNA ENERGY SA 2,86% | PIRAEUS FINANCIA  -1,68%
PIRAEUS PORT AUT  2,58% FOURLIS SA -1,35%
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 888,1 +9,8% +0,37%
E=== FTASE25 FTASE  2.1458 +10,9% +0,26%
E==— FTSEM40 FTSEM  1.404,6 +26,8% +0,02%
E==— FTSEA 140 FTSEA 531,1  +12,1% +0,21%
WORLD
&9 MSCIWORLD MXWO  3.028,2 +12,6% +0,36%
&P MSCIEMERG MXEF 1.368,2  +6,0% -0,47%
EUROPE
SXXP 600  SXXP 455,6  +14,2% +0,62%
DAX DAX 15.603,8 +13,7% +0,47%
FTSE 100 UKX 7.125,2  +10,3% +1,25%
CAC 40 cAC 6.553,8  +18,1% +0,71%
PSI 20 PSI20  5.107,7  +4,3% +1,44%
IBEX 35 IBEX 8.932,3 +10,6% +1,26%
FTSEMIB  FTSEMIB  25.286,1 +13,7% +0,73%
N. AMERICA
DOW JONES  DJI 34.633,5 +13,2% +0,38%
NASDAQ  CCMP  14.522,4 +12,7% +0,13%
S&P 500 SPX 4.319,9  +15,0% +0,52%
ASIA
NIKKEI 225  NIKI 28.707,0  +4,6% -0,29%
SHENZ 300 SHSZN  5.229,7  +0,4% +0,11%
HANG SENG  HSI 28.828,0 +5,7% -0,57%
FOREX
EUR/USD 1,1850  -3,0% -0,07%
COMMODITIES
BRENT BRENT 75,84  +46,4% +0,95%
CRUDE OIL  NYMEX 75,23 +55,0% +2,4%
GOLD GOLDS  1.776,84  -6,4% +0,38%
SILVER XAG 26,03  -1,4% -0,35%
Nat GAS NG1 3,66  +44,2% +0,30%
ALUMIN LMAHDY 2.49550 +26,4% -0,56%
COPPER HG1 424,20  +20,5% -1,27%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLWVWOELC

» O1 petoxég ¢ etaipiag «<ALPHA TRUST AEAAK O.E.E.» cival diatmpaypateloiyeg oto XpnuatioTApIo ABNvwyY XwpEIig TO PEPIOUA XPrROEWS
2020, €0,1557819811 ava petoxr, amd 1o oTmoio Ba TTapakpatnBei o avaloyouv @oOpog, Bdaoel TNG Keipevng vopoBeoiag (kaBapd TTooo:
€0,1479928820 ava petoxn).

OwKovouLKO HuepoAoyLo

15:30 HMNA: Mn-Aypotikr) MwoBobdoaoia (Jun) 700K 559K
15:30 HMNA: Nocootd Avepyiag (Jun) 5,7% 5,8%
15:30 Eupwiwvn: OutAia tng Npogdpou tn¢ EKT, Aaykapvt

Eldbnosoypadia

* Zuvétawpo oto real estate Ypayvel n Alpha Bank

Etowun va fekwvnoet tn Sdtaywviotikn Stadikaoia yla tnv avadelen mpotiuntéou emevdutr), 0 omoiog Ba amoTteAECEL TOV CUVETALPO TNG O XAPTOPUAAKLO
avVaKTNOEVTWY akVvATWYV TNE Taénc Twv 500-550 ekat. eupw eival n Alpha Bank, udomowwvtag pa amnd tig SpACELS TOU ETIUKALPOTIOLNUEVOU OTPATNYLKOU TTAGVOU,
TIOU TTOPOUCLACTNKE TIPO UNVOC.

To project Skyline mpoPAémnel tn ocuvayn otpatnylkng ocuvepyaoiog tng Alpha pe €€vo Oplo otnv ayopd oKvATwWY, HECW TG omolag Ba mpokLPeL 6deAog ot
ETUNESO AMOTEAECUATWYV KoL EPPED Kedalatlakn evioxuon kaBw¢ Ba pelwbel to otabuiopévo o€ kKivbuvo evepynTiko Katd Touldxlotov 400 ekaT. EVPW.

H tpanela £xel €pBel oe emadr pe oAlyaplBua private equity kat real estate funds, evnuepwvovtag otL mpotiBetal va cuunepAdBeL otnv MEPIUETPO TOU project
akivnta afiag mepimouv 500-550 ekat. eupw. E€ autwy, akivnta agiag 250 ekat. eupw Ba eival mpwtng katnyopiag (o.0. akivnta uPnAng mpoPoAnc), mepinou 150
EKOT. EVPW Ba glval amod To «pecaio padLy, evw Ta umtodounta Ba avrikouv otnv Katnyopio xapunAng mpoBoAng.

To CUVTPUITTIKO PEPOC TWV TIAPATIAVW OKLVATWY TIPOEPYETOL OO QLUTA TIOU EXEL OIVAKTIOEL O OLLAOC LECW TIAELOTNPLACHWY, EVW OVaUEVETAL va §5000UV Kal KamoLa
amo to I6loXPNOLUOTOLOUUEVA, TIOU O€ HEcOTPOBeoo opilovta Ba oTtapaTroouV va xpnotlgomnolovvtal amno tnv Alpha.

O ouoc Alpha Ba slodépel Ta akivnta oe oxnua €l61koV okomoU (SPV) kat ev cuvexeio Ba mMwAnceL otov mpoTiuntéo enevdutr TouAdylotov To 50% cuv pia
LETOXN, UE OTOXO VA OTOMOTIOEL VO EVOTIOLEL TNV €Talpeia. Me aUTOV Tov TpoOmo Ba emITUXEL HElWON TOU OTABULOUEVOU OE KivOUVO EVEPYNTLKOU, EVW QV N
anotipnon otnVv omola MWANGCEL TIC LETOXEG elval uPnAdTEPN TNG AOYLOTIKNC agiag Twv akvATtwy, Ba eyypalel kedpalalakd kEpSOG.

210 mapeABoV eixe e€etaoBel To evOexOuEVO va amoTEAECEL «OXNUa» yla To project Skyline n ewonypévn Buyatpikn tng Alpha, Alpha Aotikd Akivnta, KOTL OPWG
TIou eyKataAeidpOnke vwplig, kabwg oL e€apxnc evlladepodpuevol emevduteég £xouv dnAwoel OtL dev emBupolv va StaBEtouv elonyuévn etaipeia. To project
avapéveTal vo. OAoKANPwOEel wg To TEAOC TNG PeTIVAC Xpoviac. Euro2day.gr

* AEH: Npog €k6oon vEou OpHOAOYyoU 7€TOUG SLAPKELAG

‘Etolun va mpoxwpnoet otnv €kdoon véou opoAdyou evtog tou louliou eival cupdpwva pe Anpodopieg n doiknon tng AEH, pokelpévou va afLOTOLHOEL TLG
davikég ouvOnkeg mou €xouv dlapopdwOel otnv ayopd.

Me tn véa autn £€kdoon, n omoia evEEXOUEVWG VO TIPOXWPNOEL Kal eVTOg Tou louAiou, n etatpeio Ba emiblwéel va avtAnoel éva mooo tn¢ taéng Twv 300 ekat.
EUPW.

INUELWVETAL OTL TO opoOAoyo Ba eival 7eToug SLapkelog evw Ta kedpalata ou Ba avtAnBouv Ba xpnoiponotnBouv yia TV avaxpnpatodotnon tou davelopou Tng
eTALPELOC, UE KAAUTEPOUC OPOUC, UE HESOUEVEC TIC CUVONKEG TTOU EMIKPATOUV QUTAV TNV EPLOSO OTIC ayopEC KepaAaiou.

Kat n véa autn €kdoon avapéveTal va £XeL TPACLVA XOPOKTNPLOTIKA, dnAadn Ba cuvaptatal PUE TNV EMITEVEN OTOXWV TIEPLOPLOUOU TWV eKMOUNwWVY CO2 Omwg
OUVEPN Kal JE TO TIPONYOUEVO OHOAOYO Ttou e€£8wae N emixeipnon, oto mAaiolo Tou omoiou n AEH dsopeltnke yla peiwon Twv ekmopnwv CO2 katd 40% £wg To
2022.

Inuelwvetal otL N AEH nén katddepe va BEATIWOEL ONUOVTIKA TIG ETILOOOELC TNC OTO KOUUATL TOU SAVELOHOU, EMITUYXAVOVTOG LELWON Tou KaBapoUl XpEoug NG
OAAQ KOL TIEPLOPLOUO TOU KOOTOUG SaveLlopoU.

Eldkotepa to 2020 n etatpeia métuxe peiwon tou davelopoL tng kata 400 ekat. eVpw, evw mapdAAnAa katadepe va BeAtiwoel to Seiktn kabBopol xpEoug MpocC
EBITDA amo to 11 mou ftav to 2019 oto 3,7. Capital.gr

* Avoiyetai o 0Ao to PpAcpa TNG EVEPYELOKAG ayopds n FTEK TEPNA

e ONO TO GACUA TNG EVEPYELAKNG OyOopPAC, CUMMEPAAUPBAVOUEVNC KoL TNG €EOLKOVOUNONG EVEPYELOG, ETOWWKEL var emektaBel o opthog tng NEK TEPNA. O
npoedpog kat SteuBuvwv oupBoulog, Mwpyog Meplotépng, mpoavAyyelle xBe¢ amod to PAHO TNG €TAOLOC YEVIKNC ouvéAeuong tng FEK TEPNA cuvtopa
OVAKOLWWOELG «ylol TNV gvioxuon tng B£€ong tou ouiAou otnV ayopd MaPOXNG OAOKANPWHUEVWY UTINPECLWY KOL TIPOIOVTWY NAEKTPLKNG EVEPYELAG KoL PUOLKOU
oeplou». TNV EMOUEVN TIEVTIAETIO, OTWG £ime o (610g, 0 OAo¢ Ba StaBETel Eva XapTtoPpUAAKLO EVEPYELOKWY UTTOSOUWY, CUVOALKAG LoxVog mepi Ta 4,5 GW kat éva
€UPUTOTO TEAATOAOYLO, LE VOLKOKUPLA KO ETIXELPNOELS, OTOV TOMEN TIPOUNOELOG NAEKTPLOMOU Kol PUOLKOU aegpiou. « MAAAOV TIPOKELTAL Ylot TO MEYAAUTEPO
LOLWTLKO EVEPYELAKO XOPTOPUAAKLO OTN XWpPa», €lre o K. Meplotépng.

X0e¢ SnuoolevBnke otn Atavyela n anogaon tng PAE yla tnv €ykplon tng aitnong tng TEPNA A.E. va auénBel o 876,6 MW amd 665 MW n ULKTA LoxUG TNG VEAG
povadag ¢uaoikol aegpiov mou Ba kataokevaotel otn BIME Kopotnvrg amod tnv kowormpoaéia FEK TEPNA kat Motor Oil. Me tnv idta anodaon eykpibnke Kot n
uetaBifaocn tng adelag tng povadag anod tnv TEPNA otnv Oepponiektpikr) Kopotnvrnc Movonpoownn A.E., mou sivatl 100% Buyatpikn tng TEPNA. O véog autog
otabuoc cuvbuaopévou KUKAoU, Tou TipoBAEneTal va teBel og eumopikr) Asttoupyia to 2024, Ba anoteAeital and pa aepLlootpofiAikn povada, oxvog 587,6
MW kot po otpootpofBihikr) povada, woxvocg 289 MW. H kaBoapn LoxUg Tou otabpou mpoc to cuotnua uttoAhoyiletal os 858 MW. Mpokeltal yla pa emévéuon
UYoug 375 ekat. vpw.

O outhog tng NEK TEPNA £€xeL B€0el wC OTOXO VA OTOKTOEL EVTOC TNG EMOMEVNG TEVTOETIAC otnV Kabapr evépyela (ooAkd, ¢wTtoBoAtaikd, cuoThuoTa
amoBrKeuoNCg) CUVOALKI) EYKOTECTNUEVN oYXV Ttepl Ta 3 GW, pe To UAOTIOLOUEVO EMEVOUTIKO TIPOYPaUa Tou Twy 2 S1o. eupw. Tautdxpova, Onws aveépePE O K.
Meplotépng, oxedlaletal Kal n véa yevid emevduoswy, mou Ba akoAouBrijcouv mpotol oAokAnpwOel to udlotapevo mpoypappa. Tigc dpopoloyel n TEPNA
Evepyelakn kat adopolv oe VEX QLOAKA TAPKA, XEpoaia Kal MAWTA dwTtoBoAtaikd, MAwTA BaAdcola aloAkd, KaBwE Kal VEEC emevOUOELG oTtnv amobrkeuaon,
EKTOG OO TNV AVTANGCLOTOMIEUON KoL Ta UBPLBIKA Tou 1én mpowbBouvtal. Ta véa €pya €xouv cuvoAlkn Loxy 7 GW, amo ta omoia ta 5 GW eival os wpLun
adelodotikn Stadikacia kal cuvtopa Ba apyxiocouv va ulomoloUvtal. Xt CURBOTIKA NAEKTPOTAPAYWYH KAl TNV EUMOPLO NAEKTPLOUOU O OULAOG £XEL TTOpOUCLA
HEow TG etatpiag HPON. IAuepa n etapla Stabétel xaptopuAdkio povadwyv GUVOALKAG Loxuog Tiept ta 600 MW kat pepiSlo ayopdc mepimouv 7% otn Alavikn
ayopd NAeKTpLkoU pevpatoG. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




