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Muwkpr umoxwpnon ywa tov FAXA kataypdadnke xXOeC, av Kol HE 0L

etaipeon tn Meppavia ot Eupwmnaikol petoyikol deikteg KvROnkav ZZZ

vPnAotepa. ZtabBepomolnTikl ATAV ELKOVOL YLl TIGC UETOXEC TWV 570

HMA. 2to eowTtepko, mpog e€opdAuvon Badilel n €évtovn avodikn 860

KAlon, aAAd 600 mapapEVoupe dvw twv 900 povadwv avédavovtal 850

ot TBavdTnTEC var SoklpaoTtolv kat upnAotepa emimeda Tpwy. H - S
£EEANLEN TWV KPOUOUATWY AEATOL KAL TO XPOVLIKO onuelo KopUdwonc ST eppen
auTwv Ba aiéel KaBoploTikd POAo TG emOpeveC eBOOUASEC yLa TOV BloombergOr Last Close A% (YTD) A% (dod)

FAXA, av kat mBavotata va eivol MOAU vwpic yla va KAVOUUE
aodaleic mpoPAEPeLc yia kATl TETolo. Afllel va ONUELWOOUUE TA
BETIKA VEQ yLOL TNV EAANVLKA PETATIOLNON HE TNV TEAEUTAlO LETPNON
tou PMI Markit Auyovotou va Stapopdwvetal oto uPpnAotepo
KaToyeypapupevo emnimedo oto 59,3. EMKEVIPWVOUONOTE OTOUC
BeTikoU¢ KataAuteg mou Ba mpokUuPouv ava titho otnpll{opevol
oto “stock picking”. H onuepwn oatlévta pakpo meplAapPavet
HeTall AAAwv ta efdopadlaia otoleila tnG ayopdc epyaociag,

GENERAL ASE 918.1 +13.5% -0.55%
FTASE 25 FTASE 2,203.7 +13.9% -0.48%
FTSEM 40 FTSEM 1,518.6 +37.1% +0.10%
FTSEA 140 FTSEA 548.5 +15.8% -0.36%

WORLD

MSCI WORLD MXWO 3,151.7 +17.2% +0.33%

40 (ss [

. . , \ MSCI EMERG  MXEF 1,3124  +1.6% +0.29%
KaBwe Kal T €EPYOOTACLAKEC TapayyeAlec (Lould) kot Olapkn
kortavaAwTtLkd ayoBd (toul) Twv HIMA. EUROPE
SXXP 600 SXXP 473.1 +18.6% +0.48%
DAX DAX 15,824.3 +15.3% -0.07%
=== FTSE 100 UKX 7,149.8  +10.7% +0.42%
.:l CAC 40 CAC 6,758.7 +21.7% +1.18%
PSI 20 PSI20 5,472.5 +11.7% +1.02%
I
3 IBEX 35 IBEX 8,991.5 +11.4% +1.64%

I
._. FTSEMIB FTSEMIB 26,181.7 +17.8% +0.66%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA
EUROBANK ERGASIA  2.50% | HELLENICTELECOM  -2.67% E=— DOWIJONES DI 35,312.5 +15.4% -0.14%
EYDAP WATER 1.56% ELLAKTORSA  -2.64% BE— \asDAQ CCMP  15,309.4 +18.8% +0.33%
0 _ 0
HOLDING COADMIE  1.50% | PIRAEUS PORT AUT  -2.32% BE— g0 500 SPX 45241  +204% +0.03%
ASIA
ASE Index & 5d / 20d / 90d (000s €) @ NIKKEI 225 NIKI 28,451.0 +3.7% +1.29%
Average Daily Value Traded "
& y SHENZ 300  SHSZN 4,869.5 -6.6% +1.33%
950 - 150000
EI HANG SENG  HSI 26,0283  -4.4%  +0.58%
90 days Av. FOREX
930 \ /‘\ 130000 Traded Value
\ FAN Bl  cur/uso 11839  -3.1%  +0.25%
o10 \\\ ~ LT o —ASE ndex COMMODITIES
\ LN A~ ,’ Ei BRENT BRENT 7159  +382% -1.92%
“l_s 1y g
890 \ £ \\ / - 90000 —— 5 days Av. E v CRUDE OIL  NYMEX 68.59  +41.4% +0.1%
/ / Traded Value )
_ 7 - & GOLD GOLDS 1,813.90 -4.4% +0.02%
Vo7 —— 20 days Av. &8 SILVER XAG 24.14 8.6% +1.03%
/ Traded Value ',
\ ¢ Nat GAS NG1 4.62 +81.8% +5.4%
850 “ - 50000
| ll . ALUMIN LMAHDY 2,695.25 +36.6% -1.60%
Y Ss8® COPPER HG1 42630  +21.1% -2.2%

830 ~ 30000
L N I LN L LN L (Y N S AN AL BT Y AL Y YL A LY Y12 Data from bloomberg as of time : 09:15 Greek Time
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EtalplkeC AVOKOLWVWOELC
» Agv UTTAPXOUV TTPOYPAPMATIOPEVA YEYOVOTA VIO OAUEPA.
7 7

OwKovouLKO HuepoAoyLo

15:30 HMA: Apxkég attroelg emid. avepyiag (Auy 28) 345K 353K

17:00 HMA: Epyootactakeg mapayyeAieg (Ioul) 0,3% 1,5%

17:00 HMA: Alopkn KatavoaAwTika ayoadd (louA) -0,1% -0,1%

Ewbnocoypadia

. Motor Oil - “NapdBupo” ya tpopépLlopa To NOEUBPLO.- ZNUAVTIKA EVioYuon Twv NepLOwpPiwV KEpdodopiag KoL TWV OLKOVOULKWY ETLEOCEWV Ta EMOMEVA TPLUNVA
QVOEVEL N} SloiknoNn TNG ELONYHEVNG.

AvOLKTO adnoe To eVOEXOUEVO SLAVOUNRG TPOPEPLIOUATOG 0TO &’ TPinVo 0 avamAnpwthg dleuBuvwv oUPPBoUAOC Kat yevikog StevBuvtrg Otkovoutkwy the Motor Qil, Métpog

Tlavvetakng.

Muwvtag xBeg to anoysupa oto conference call e Toug AVAAUTEC, META TRV AVOKOIVWGN TWV OLKOVOULKWY ANOTEAECHATWVY ToU o e§apnvou, avédepe OTL av Kal Sev €XeL

AndOel akoun oplotikn anddaon, wotoco, Ba kataBAnBel mpoomabela n Slavoun TOU TPOUEPIOUATOC va Yivel vwpitepa amnod 0,TL cuveéBalve oTo mapeABov.

EldkotepQ, 0 K. T{OVVETAKNG TPOCSLOpLoE W TIOAVO «XpoVviko mapaBupo» tov NoEuBpLo, amo ta péoa AskepPpiou ou Svotav Ta mponyoueva Xpovia. To Uog Tou

Tipopepiopatog ev €ylve yvwoTo.

H Sloiknaon tng etalpiog mpooPAETMEL O GNUAVTLKA EVioXUON TWV MEPLBWPLWV OTA EMOPEVA TPLUNVA -0V KAl N BEATIWON TOUC KLVE(TAL AKOWN LE apyoug puBUoUG- CUVETTWC, Kal

o€ KOAUTEPEC OLKOVOULKEG ETLEOOELC yLa TN UNTPLKN. Eliong, ol mwAnoelg avéavovtal OAo Kal TEPLOGOTEPO, YEYOVOC TIOU AVOUEVETAL va Tipoodwoel €tpa EBITDA og eminmedo

ouiAou. Z0udwva pe otolxeia mou £€6wae o K. T(OVVETAKNC Ol TTWANCELG KAUGLUWY Tov AUyouoTo NTav ota idla enineda pe tov idlo pva tou 2019. «Htav duvatog o

AUyYouOoTOG», EMLONUAVE XOPAKTNPLOTIKA O (510¢. MoAU KoAd amo amoyn mwAncswy Kvbnke kat o lovALog.

Ta amoteAéopota Tou opiAou avapévetal va gival KaAUtepa oto B’ e€aunvo kal yia To Aoyo oTL Ba kedalalomoloUvtal OAO KOl TIEPLOCOTEPO Ta KEPSN Ao TIC BUYATPLKEG

otov Topéa Twv ANE, pe Tn cuvelopopd TwV VEWV £pywV aTov KAAS0o auto va xapaktnpiletal kair. Evoelktika, n Motor Oil Renewable Energy Movonpoowrn A.E. SlaB£tel

XaptopuAdakLo ev Asltoupyia aloAlkwy Kot GpwToBOoATATKWY MAPKWVY GUVOALKAG Suvaptkotntag 280 MW, evw UTO KOTOLOKEUN EUPLOKOVTAL TPLA OLOALKA TTAPKA GUVOALKAG

Suvaulkotntac 84 MW.

OETIKN, EMIONG, AVOUEVETAL N CUVELOPOPA KOL ATTO TNV EMEKTACN TOU KAASOU Alavikig oto e€wteptkd. H Coral e€aydpace otnv Kpoatia to 75% tn¢ Apios D.0.0O, ue biktuo 26

npatnpiwv. Hn €xel petovopaotel og Coral Croatia D.0.0. kal Ta mpathpLa tng otadlakd Ba Asttoupyouv e To ofpa tng Shell.

Ta Aettoupyika anoteAéopata (EBITDA) tou opilou tng Motor Oil oto o' e€dpnvo emnpedotnkayv opvnTKa anod dUo mapdyovtes. NpwTtov, TV alEnon TwV WV TWV

Sikawpatwy pumwv CO2, mou eiyav €éva k6otog 10 ekat. eupw. AEUTEPOV, TIC LLKPOTEPEG, ATTO TLG TPOCSOKWEVEG, EMLOOCELG OTOV TOUEN TNG MPOUNAOELOG NAEKTPLOUOU,

KaOwg N katakopudhn avénon Twv XoVOPEUTOPLIKWV TLUWV SV ATAV SUVATO VO LETAKUALOTEL OTNV KATAVAAWGN O£ TOGO CUVTOUO XPOVIKO Staotnua. To EBITDA tng NRG,

eTalpiag Tou opilou mou Spactnplomoleital otnv MpopunBeLa NAEKTPLKAG evEpyeLac, SlapopdpwOdnke oto unvo ota 11,09 ekat. vpw.

«NARyua yia tnv kepdodopia Tou opidou» xapaktriploe o K. T{AVVETAKNG TN LELWHEVN ouvelodopa Tou KAASoU Tou nAektplopou. Euro2day.gr

. BaoiAng ®oupAr¢ (Fourlis): Oa avoifoupe 4 véa peoaia kot 5 city IKEA otnv tetpactia.

Ixebla yia va ekvioel 4 véa peoaia IKEA og toAeLg otnv EAAGSa Kot To e€WTEPLKO KaL 5 city IKEA oTtnv EMOUEVN TETPOETIA AVAKOIVWOE CHUEPA AWVTAC TNV TNAESLAOKEYN
tn¢ Fourlis, o Mpdedpog tn¢ etatpeiag k. BaciAng ®oupAnc.MpdBeon tou opilou, OMwc €ime, lval va dnpLloupynosl Evav Tpito MUAwva ALOVIKG, KATL 0TO omoio n dlolknon
SouleleL orjuepa av Kot Sev gival £TOLN VA KAVEL AVOKOLWVWOELG. IXETIKA e TO EAANVIKO, 0 K. DOUpANG ONUEIWOE OTL EKTLUA OTL Ba YIVEL TO LOXUPOTEPO EUTIOPLKOC TTOAOC OTNV
ATtk KoL OtL Ba Egkvroet to 2025. Onwg ime n cupdwvia pe tn Lamda adopd TNV amokTnon tng EKTAONG KAL TV AVATTTUEN LEYAAWV EUTIOPLKWY OKLVATWV, EVOC LECALOU
IKEA aAAd Kot GAAWV KATAOTNHLATWV.

‘Ocov adopd To MPpWTo £€AUNVO N Slolknon Tou opilou TOVLOE OTL TA ATTOTEAECHOTO ATTOSELKVUOUV OTL 0 OAOC ETLOTPEPEL OE apyr avakapyn amo tnv moavdnuia Kot
atolodoel otL auth n mopeia Ba cuveylotel. I16laitepa UPNAEC EMIBOOELG EMETUXE N AAUCLOO KATACTNUATWY aBANTLKOU LHaTiopoU Intersport, evw ta IKEA giyav kapdn
nwAnoswv otnv EAAASa kal onuavtikn avénon o BouAyapioa- Kumpo.

Alolodotia e€€dppaoe 0o AleuBUvVwY ZUPBoUAOG Tou opihou Artdotolog MeTaAdg, yio To SeUtepo e€Apnvo pe BAon TV KaAn mopeia Twv phvwyv louAlou kat AuyouaoTtou, KaBwg
OTIWG ELTIE N TOUPLOTLKH TIPOGEAEUON NTAV KAAUTEPN AT TO OVAUEVOUEVO. MioTeVoupe onpeiwaoe o k. MetaAdg, Oa dol e BeAtiwon oTnV olkovopia KAl oo Tt cUBOAN Tou
Tapeiou Avakpayng Kot £{OULE EUTILOTOCUVN GTNV IKVAOTNTA HOG VO AELTOUPYHOOU LE OE AUTO TO EPLBAANOV TIPOKANCEWV.

Oa eipaoTte oTNV MAEUPA TWV VIKNTWV

IXETIKA HE TIC e€eAifelc otn Alavikny, o K. DoUpPARG TOVIOE OTL TNV ayopd yivovtal aAAay£g Kal xapoaktnplletal amo psuototnta. «MapakoAouBoupe Tig e€eAifelc yia va
propoupe va rtpoBAEPOUUE TIG AAAAYEG OTNV KATAVOAWTIKI cUUTIEPLDOPA KOl TIPOBAEMOUUE OTL 0 5 xpovia Ba £xoupe £va cuvSUaopod GUCLKWY oKL PndLakwy
KOTAOTNUATWY. XpeLaletal TOAU SOUAELA yLa val UTTOPOU LE VA TIPOCPEPOUE QUTH TN SUTAN EUNELPLA OTOV KATAVAAWTH, AAAA TILOTEVOUHE OTL Bal elHaoTE OTNV MAEUPA TWV
VIKNTWV TNG ayopag», onUelwoe XapaKTnpLoTKA.

Business as usual

Tov loUALo KaL Tov AUYOUGTO OL TWANCELG TWV KATACTNUATWY ATAV KOVTA ota emtineda tou 2019 kot A€oV elval oNUOVTLKO TO WG Ba TAVE oL UAVEG ZEMTEUBPLOG Kall
Oktwpplog, onueiwoe o K. MNetaAac.

Ztnv Toupkia onueiwoe otL €xel kAeloel 10 Intersport kot poKeLtaL va KAeloel akopun 1 e 2 KATOOTHUOTA EVW O0A VEA avoiyouv, OTwG eine o k. NeTaldg, cupdwvolv Ue
€L61KOUC OpouG AOYW ToU €L8LIKOU OLKOVOLLKOU TtepLBaAAovtog, evw To e shop otnv Toupkia. Néo otn BouAyapia kal SgUtepo otnv ZKUMPo evw HEXPL ONUEPA EXEL AVOLEEL 3
VEQ KATOOTNLOTOL.

Eniong, og 6V0 eBSouadec Ba avoiel IKEA otn ZodLa kat to NogpPBplo Ba avoifel o véo pive (2.000 t.u) IKEA oto The Mall Athens oto Mapouot. MpokeLtal yia ta
kataotiuarta IKEA «véag yevidg» mou avantuooel o Ohog Foulis kal Bplokovtal evtog Tou aotikoU LotoU, o€ avtiBeon e ta peydAa IKEA, og xwpoug 2.000 £wg 8.000

T.1. YmevBupiletal otL to mpwto IKEA Small Store elxe avoigel TIg mTOPTEG TOU OTIG OPXEC TOU £TOUG otoV Melpaid. Onwg e€nynoe o k. DoupAng ta pecaia IKEA €xouv €ktaon 8-
15.000 t.u. otav ta peydAa £xouv €ktaon 25-35.000 T. 1.

O k. ®oupAng avadepbnke eniong otnv Trade Estate Company. ZTig apxeg louAiou dAAwote eykpiBnke amod to Yrnoupyeio Avamrtuéng katl Emevéuoewyv N cUCTAGCN TNG VEQS
eTalpeiag ekpeT@AAeuong akwvhitwy Tou Opilou, TRADE ESTATES AEEATN e TO 0p)LKO LETOXIKO KEDAAALO TNG ETALPELOG VO avEpeTal o€ 173,527,378 eupw. 1o XaptodpuAdkio
akwnAtwv tng TRADE ESTATES AEEAN mepthapfavovtat 6Aa ta udlotdpeva LoKTnTa akivnta tou Ouilou ta omola xpnotpomnolovvtal yla Tn Aettoupyia tng ALAVLKNG
OwiakoU E€omAlopoU (IKEA), Ta kévtpa epodlaotikng ahucidag oto Ixnuatdpt kal ta Owoduta, kKaBwg Kat eMeVOUTLKO akivnto Alavikng tou Ouilou otnv EAAGSa.O
EVOTIOLNLEVOG KUKAOG EPYACLWV TOU OpiAou oto e¢apnvo aviABe o 185,7 ekart. eupw, €vavtl 159,5 ekart. To mpwto e£aunvo tou 2020, onuewwvovtag avénon 16,5%. Ot
NAEKTPOVIKEG MWANCELS €bTacav ta € 43,5 ekat. anod 27,8 ekaT. MEPUOL, AUENUEVEG KATA 57%. Mononews.gr



Depolas Investment Services L@
Huepnolo 2nuetwpa Depolas

INVESTMENT SERVICES

Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxbel kal ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutpomn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV Yla TIC ETALPEIEC TOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxBel pe omoloSAMOoTE TPOMO N va TMOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowrno mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBéoel og onolodnmote dAAo mpocwro. Ot
nAnpodopleg mou mepléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvrtal aflomioteg alda n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pntA n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMolwv Hmopel va alAdel xwplg
nposldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG Mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon Q mpotaon npoodopdc yla ayopd A mMwANon Kwntwv aflwv mou avadépovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO LE QUTH TIPOOWTTA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEATOUV TIC CUVOAAAYEC O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWTO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O GUVOANAYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal OTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAAaoosTal Kol vo eTIOLWEEL VO CUVOAAQOOCETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KOEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouvoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Povo mapayovta yla tn AnYn
TwV anmopAcewV o€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL va lval aKATAAANAN yLO TOUC
eNMeVOUTEG, avAaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia £ékdoong tng nmapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHATEUTNC YLa ELCNYUEVOUG TiTAouG oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TG €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY Sev £xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATapTLion tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOMEVO QUTAC TNG £€KOeONC TeEPL €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avTtioTtolyou cuyypadéa. O avaluTtrig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopag.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




