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O Tevikog Aegiktng (FA) tou XA ékAeloe 6,93% yaunAotepa
oTlg 720,35 povadecg (xapnAo nuépacg) pe aéia cuvaAlaywv
Uouc 183 eKkat. eupw cUMTTEPLAAUBAVOUEVWY KOl 7 €KOT
EUPW OE TIPOCUUPWVNHUEVEG CUVAAAQYEC.

Ta amoteAéopata 2019 twv EAANVikwv MetpeAaiwv mou
avakowwlnkav xBec nNtav Alyo Xepotepa amd TO
OVOLUEVOUEVO AOYW TwV adUvapwv meplBwpiwv dtwAonc. O
OelkTtng ouvEXLoe va UToXwpel pe tnv emiPePfaiwon Kol
VEWV KPOUOMUATWV ToUu Kopwvoiol otnv EANGSa aAAd Kot
eMIPoapupévoc amo TIC TTwTkEG OleBvelc ayopec. H
oAokAnpwon tng avadldpBpwonc twv detktwv MSCl avénoe
TNV ouvoAwkn aia cuvaAlaywv tou XA.

210 eTikevTpo ouveyilouv va Bpiokovtal oL EMUTTWOELS AT
Vv efamAwon Ttou Kopwvoilol OleBvwg esvw  auvplo
OVOUEVETOL N OVOKOLVWON OLKOVOULKWY OTOTEAECUATWY
2019 tng Brig Properties. OL évtova avoOIKEG aYOPEG TWV
HMNA xBec onuatodotouv miBavo avodilkod avolypa tou XA

onUEpAQ.

Gainers / Laggards FTSE/XA Large Cap

LAMDA DEVELOPMEN  1,00% TITAN CEMENT INT  -11,00%
FOURLIS SA -2,00% | PUBLICPOWER COR -10,76%
HELLENIC TELECOM -2,29% PIRAEUS BANK -10,63%
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BloombergOr Last CloseA% (YTD) A% (dod)

E=  GENERAL ASE 7204  -21,4% -6,31%
E= FTASE25  FTASE  1.823,3 -20,7% -6,47%
E=== FTSEM40  FTSEM 988,0  -17,3% -4,63%
E= FTSEA 140  FTSEA 452,2  -20,5% -6,39%

WORLD
&P MSCWORLD MXWO 22124  -6,2% +3,33%
&P WMSCEMERG MXEF 1.017,0  -8,8% +1,14%

EUROPE
IBEl sxreo0  sxxp 376,0 -9,6%  +0,09%
— DAX DAX 11.857,9 -10,5% -0,27%
===  FTSE 100 UKX 6.654,9  -11,8% +1,13%
BB caca CAC 5.333,5 -10,8% +0,44%
PSI 20 PSI20 4.816,1  -7,6% +1,06%
& IBEX35 IBEX 8.741,5  -8,5% +0,21%
FTSEMIB  FTSEMIB  21.655,1  -7,9%  -1,50%

N. AMERICA
BEE=— pow JONES DJI 26.703,3 -6,4%  +5,09%
NASDAQ  CCMP 8.952,2  -0,2% +4,49%
S&P 500 SPX 3.090,2  -4,4% +4,60%
ASIA

NIKKEI 225  NIKI 21.143,0 -10,6% -3,67%
SHENZ 300 SHSZN  4.069,7 -0,7% +3,29%
HANG SENG  HSI 26.291,7 -6,7%  +0,62%

FOREX
EUR/USD 1,1134  -0,7% +0,98%

COMMODITIES

BRENT BRENT 51,90  -21,4% +2,73%
CRUDE OIL  NYMEX 46,75  -23,4% +4,4%
GOLD GOLDS  1.589,44  +4,8% +0,24%
SILVER XAG 16,73 6,3%  +0,42%
Nat GAS NG1 1,76 -19,8% +4,28%
ALUMIN  LMAHDY 1.701,25 -4,5% +1,48%
COPPER HG1 260,10  -7,0% +2,16%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» A&V UTIAPXOUV TIPOYPOUUATIOUEVEC ETALPLKEG AVAKOLWWOELS Yo onpepa 3 Maptiou 2020.

Owkovoulko HuepoAoyLo

11.30 Hvwpévo Baoilelo: Asiktng Alaxelploth MpopnBelwv Kataokeuwv (Feb) 48,4 48,4
12.00 Eupwlwvn: Aeiktng Tiuwv Katavaiwtr (ethowa) (Feb) 1,2% 1,4%

Ewbnocoypadia

» O K. Mntootaknc otov EBpo, e Toug emikepaAnG TwV EVpWTAiKwY Beopwyv Kal ot eTidLweeLg tng ABrvog

‘Exovtag oAokKANpwoeL TIG TeEAeUTOLEC 72 WPEG Eva UeYAAo KUKAO Slapkwv cuokéPewv oto Méyapo Makipou pe umoupyoug Kol OTEVOUC CUVEPYATEG TOU, O
npwBumoupydg, Kupldkog MnTootakng, otpEdEL TNV MPOCOXA TOU 0Tn onuepvh petaBaon oto ERpo.

Ita ouvopa EAAGadac-Toupkiag, o K. Mntootdkng Ba.... ypael kL AAAa PETpa otn otpatnylkr SteBvomoinong Twv eAAnvikwyv B€oswyv, €xovtag T otnpLen Twv
eUpwWTAikwY Beopwy, KaBwg Kal Tou MPoEdpou Twv Hvwpévwy MoAtelwy Tng ApePKnG, NTOVOAVT Tpaurt.

21N X600 AmoygUUATIVH TOUG OUVOULALD, 0 TIPWOUTIOUPYOG EVNUEPWOE TOV K. TPAUTT YLO TNV KOTAOTAON 0Ta EAANVO-TOUPKLKA Xepoaia kal Baldoola cuvopa Kol
TOVLOE TO avVadALPETO SIKOLWUO TNE XWPOG LOG VO UTIEPOOTILOTEL Ta cUVOPA TNG.

Amo6 tnv mAeupa tou, o Poedpog Twv Hvwpévwy MoAttelwv TG APEPLKAG avayvwploe To Sikailwpa tng EAAAdag va emiBaletl Tnv vopoBeoia tng ota cuvopa tng,
TIAPEXOVTOC ArOAUTN OTHPLEN OTN OTPATNYLKN TTIoU akoAouBel n kuBépvnon.

Madl pe Tov mpwBumoupyo, otov EBpo Ba Bpebouv ol emikepadn Twv eupwnaikwy Beopwv. O mpdedpog Tou Eupwmnaikol ZupBouliou, Zaph MoEA, n mpoedpog
¢ Eupwnaikng Entponric, OupoouAda Qov Ntep Adlev Katl o tpoedpog tou Eupwmnaikol KowvoBouAiou, Ntafivt ZaccoAl, Ba ¢ptdacouv vwpic To HeCnUEPL OTNV
Ale€avdpourmoAn, omou Ba toug umodextel o Kupltdkog Mntootdakng. Tnv idla wpa, otnv mpwtelouca tou vopoU EBpou Ba PBpebolv o avrtumpdedpog tng
Eupwnaikng Emtponrc apuddiog yia tnv Mpowbnon tou Eupwnaikou Tpomou Zwng, Mapyapitng Zxowdc, o mpwbumoupyog tng Kpoatiag, AvtpéL MAEvkoBLt kal o
ovarAnpwTtn¢ Mpwbumoupyog kat utoupyog Ecwteptkwy tng Kpoartiag, Ntafop Mmnolivopirc.

H ABriva, pe tn onuepLvn Kivnon, oToXeVEL TPOC TPELG KATELBUVOELC:

-2tnv nepattépw SteBvormoinon Tou {NTAUATOGC.

-2TNV EUMPOKTN OTHPLEN TWV €TAlPWV pog otnv Evpwmnaikn Evwon.

-2TNV TANPN AIOTUTIWOT Tou S{KOoU Kal Tou BACLUOU TWV EAANVIKWV ETIXELPNUATWY EVAVTL TNE OTAONG TIOU KPATAEL N KUBEpvnon Epvtoyav.

Ta pétpa mou anodaociotnkav otn cuvedpiaon tou KYZEA evioxUoUV TIEPALTEPW TNV ETILTPNON TWV CUVOPWV pag. Capital.gr

» Eurobank: Zekwva otig 7 Maptiou to carve — out

Itnv teAkn ¢aon pmaivel o oxedlaoudg tn¢ Eurobank yia tov mANRpn HETACXNUATIOMO TNG, KABwC HeTd tnv umoPoAn tng aitnong yia tn petofifaocn tou
xaptopulakiou Cairo otov "HpakAn", n Tpanelo npoxwpel kot otnv anocylon Twv Spaoctnplotitwv NPEs.

Jupudwva pe TG mAnpodopieg tou Capital.gr, To carve — out tn¢ Eurobank péow tou omoiou n onuepwvr) Eurobank Ba Sdtaxwplotel oe koA kol kakn Tpamnela,
TPOKeLTaL va Eekvroel oTig 7 MapTtiou Kat 8o oAokAnpwOel oTig 27 TOU PUNVOC.

H "bad bank” tn¢ Eurobank Ba nuoupynBel peta t otpatnykn cupmnpaén tng Tpanelag pe tnv doValue yia tn dlaxeiplon Twv pn eEUMNPETOUUEVWY AVOLYLLATWV
NG LEow TN MwAnong tou 80% tng FPS (etatpeia Staxeiplong amattioswyv tng Eurobank). H Eurobank Ba cuveyiosl va cupUETEXEL OTO HETOXIKO KepaAalo tng FPS
HE TooooTo 20%. Xtnv FPS Ba petadepbel o Topéag NpoBAnuatikwy Aaveiwv tng Eurobank (Eurobank’s Troubled Asset Group — "TAG”), otov omoio umayotav
HEXpL onuepa n FPS.

H petovopaoia tng FPS o doValue Ba yivel péxptl to téAog tou 2020. EkteAeotikog Mpdedpog tng véag etalpeiag Ba avaddfel o vuv AvamAnpwtng Aleubuvwv
YUpBoulocg tng Eurobank, Oe06wpocg Kahaviwvng kat AteuBuvwy ZUUPBoUA0G 0 vuv lNevikog AleuBuvtnc, Emikedalng Ataxeiptong MpoBAnpatikwy Aaveiwv ALAVIKAG
¢ Eurobank, Avaotactiog Mavouong.

H Eurobank €xelL urtoypayel dekaety cupBaocn pe tnv FPS yia tn Staxeiplon pn e€EUMNPETOUPEVWY QVOLYUATWY 5,6 810. eupw Kot 5,7 610. eupw davelwv ALaVIKAG
TPameKNC oV ival og pLKkpn KaBuoTtépnaon, kabwg kat Tn Slaxelplon Twv avaloywyv LEANOVTIKWY OTALTCEWV.

ErtutAéov n FPS Ba Siayelpiletal Tnv tithomoinon pn e€unnpetolpevwy oteyaotikwy daveiwv (NPE) Uoug 2 8io. eupw (cuvaliayn "Pillar”), Tig TithomoloeLg Tng
ouvaAAayng Cairo kat xaptopuldkia Tpitwv SleBvwv emevOutwv. ZUVOALKQ, oL UTIO Slaxeiplon amaltioelg Tou carve — out tn¢ Eurobank avépyovtal oe nepimou 26
S10. eUpw, yLa TIG oTtoleg Ba mapEXEL Kal UTINPECLEC Slaxeiplong akwnTwv.

InUELWVETAL OTL N cupdwvia Eurobank — doValue amotipnoe tnv mAatpoppa Slaxeiplong oto moocod Twv 360 eKAT. EVPW. ZUYKEKPLUEVQ, N amoktnon tou 80% tNng
OUMPETOXNC otnVv FPS amotiunBnke ota 248 ekat. eupw (310 ekat. yia to 100%), MAEoOV MPOCOETOU TIUAUATOC £WG TOU TToooU Twv 40 ekat. eupw (50 ekat. yla To
100%), avaAoya e TNV EMITEVEN OPLOUEVWV OLKOVOULKWY armodoocswv os opilovta Sekaetiag. Capital.gr

» TEK TEPNA: Npoxwpa os €kdoon opoAoylakou £we €500 ekar.

To AoknTko ZupBoUAo tng NEK TEPNA A.E. katd tn ouvedpiaor tou mou mpaypatonow)fnke otig 26.02.2020 anoddaolos, HeETAlU AAAwv, TNV €kSoon Kowou
opoAoylakoU daveiou mooou €wg €500.000.00 kat tn S1aBeon Tou péow dnuootag mPoodopds 0To EMEVSUTIKO KOLWVO.

Ot e181kOTEPOL OpoL OpoAoylakol Aaveiou kot tng dSnuooiag mpoodopds Ba mepiAndBouv oto Mpdypappa Kool OpoAoylakol Aaveiou Kol 0to EvnuepwTtikod
AeAtio mou Ba eykplBet amnod tnv Enttponn Kepahatayopdg kat Ba teBolv otn §1dBeon tou emevéuTikoL Kowou.

Méow tne avwtepw €kdoonc N Etatpeio eMISLWKEL VoL XPNUOTOSOTAOEL TNV MEPALTEPW AVATITUEN TOoU OMiAOU TG HECW UPLOTAUEVWV /KL VEWV EMEVOUOCEWV.

To xpovodiaypappa tne £€kdoong Tou OpoAoylakoU Aaveiou Kot Tng SnUocLag mpoodopds TwV OUOAOYLWV TOU 0TO €MeVOUTLKO Koo Ba StapopdwbOel To mpooeyEg
Staotnua, Katomv AnYPng Twv €K TOU VOUOU QTTALTOUMEVWY EYKPLOEWV KOl AVOAOYWCE TWV CUVONKWVY TIOU ETILKPATOUV OTLG XPNUOTOYOPEC.

MNpo0mn6Beon tneg €kdoong tou OpoAoylakol Aaveiou gival, petaéld aAAwy, N TPOTOMOLNoN OPLOUEVWY OpwV Tou amod 22.03.2018 Mpoypappatog Ekdoong Kowou
OpoloylakoU Aaveiov €wg €120.000.000 kat ZUpBacnc Oplopol Ekmpoowrou twv OpoAoylovxwyv, SuvApEeL Tou omoiou n Etalpeia e€€dwoe opoloylako Savelo
ot 04.04.2018, oL opoAoyieg Tou omoiou ival SlampayUateUoLUES otnVv Katnyopia TitAwyv 2tabepou Elcodnpatog tng Pubuilldopevng Ayopd tou Xpnuatiotnpiou
ABnvwv. Npo¢ To oKomo auTo, To AlolkNTIKO XupBoUALo Tn¢ Etatpeiag Ba ouykaAéosl Zuvéleuon Twv OpoAoyLOUXWV TOU OVWTEPW KOLWVOU opoAoylakol daveiou.

H Etatlpeia 6a evnuepwoel To eMeVOUTIKO KOLWVO LLE ETMTOUEVEC AVAKOLWVWOELG TNG. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




