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avapevopevn amnodpaocn Tng FED vy  emPBpaduvon tou 570 |:|
TIPOYPAUUOTOC ETAVOYOPAC OMOAOYWV Katd 15610 pnviaiwg. Auto 860
TomoBetel pla evdexopevn avénon emtokiwv amno tov lovAwo tou 850
7 ’ 7 7 ’ ’ 840
2022 kot peta. AvTlOETwG, n K. Aaykapvt ovedepe OTL eilval P .
eMLOUNOKTIKA Yl alfnon €MTOKiwv €VTOC TOU EMOUEVOU £TOUC E R A A A R A A
11/3/2021
KaOwC MAPAUEVEL OTNV EKTIUNON OTL N avénon tou MANBwpPLopoU BloombergOr Last Close A% (YTD) A% (dod)
Ba elval petafatikn. AsdopEvou otL dev uTtpéav ekTTANEELS KL T GENERAL ASE 908.1 112.3%  +0.40%
7 7 7 ’ 7 7 ° ° o ° o
ELOEPYOUEVA ETALPLKA armoTteAEopata [ TPLIUAVOU OTO €EWTEPLKO
FTASE 25 FTASE 2,199.7 +13.7% +0.65%

glval  kaAUtepa Ttwv TPpoPAEPewyV, TO €MEVOUTIKO KAlpa
EVOEXOUEVWC VO TIOPOMELVEL UTIOOTNPLKTIKO yla tov [AXA
npoodEPoOVTOC TNV €ukalpia ywa pwa avodlky mpoomaBesla,
TOUAQXLOTOV WC TNV Teploxn twv 940-950 povadwv. KAewdl otnv
npoomndbsla avut omoteAel o Tpamellko¢ KAASOC, o omoiog
Bploketal ota uPnAotepa emnimeda anod ta péoa lovviou, aAAA Kal

FTSEM 40 FTSEM 1,459.4 +31.8% -0.17%
FTSEA 140 FTSEA 543.8 +14.8% +0.18%

WORLD

MSCI WORLD MXWO 3,212.4 +19.4% +0.52%

40 (ss [

. C o0 , . . , MSCI EMERG  MXEF 1,262.5 2.2% -0.12%
XapunAotepa kata 7% meplmou amod ta uPnAd TOU META TNV
novsnuio. EmutAéov, daivetal ot ohokAnpwvetal pe emtuxio n EUROPE
avénon kepalaiov tng AEH. H onuepvny atlévta meplthapPavet SXXP 600 SXXP 481.2 +20.6% +0.35%
u&:TaEL') AWV T EBSOHGSL(}(CX OTOL)(E'L('X spyao[aq OTLG HIMA kot tov DAX DAX 15,960.0 +16.3% +0.03%
delktn 'PMI Markit umtnpeowwv OktwPpiou yia NaAAla, Meppavia kot === frse 100 UKX 72489  +12.2% -0.36%
Evpwlwvn.
.:l CAC 40 CAC 6,950.7 +25.2% +0.34%
PSI 20 PSI20 5,692.5 +16.2% -1.62%
I
& IBEX 35 IBEX 9,030.8 +11.9% -0.82%

I
._. FTSEMIB FTSEMIB 27,3779 +23.1% +0.69%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA
NATL BANK GREECE ~ 1.86% | COCA-COLAHBCAG  -2.68% E=— DOWIJONES DI 36,157.6 +18.1% +0.29%
ELLAKTOR SA 1.85% FOURLIS SA -1.02% BE—= \AsDAQ CCMP  15811.6 +22.7% +1.04%

0 _ 0
MYTILINEOS S.A. 1.82% | GEKTERNAHOLDIN  -1.02% E S&P 500 SPX A660.6  +24.1% +0.65%
ASIA
ASE Index & 5d / 20d / 90d (000s €) @ NIKKEI 225 NIKI 29,794.4 +8.6% +0.93%
Average Daily Value Traded . .

SHENZ 300 SHSZN 4,821.1 -7.5% -0.39%

950 - 150000
HANG SENG HSI 25,024.8 -8.1% -0.30%

90 days Av. FOREX

Traded Value
Bl  cur/uso 11612  -4.9% +0.28%

930 - 130000

L o110000— —ASEIndex COMMODITIES

910

BRENT BRENT 81.99  +58.3% -3.22%

890 - 90000 —— 5 days Av. E Y CRUDEOIL NYMEX 80.86  +66.7% -3.6%
Traded Value

GOLD GOLDS  1,769.84 -6.8% -1.00%

#70 - 70%%0 20 days Av. SILVER XAG 23.52 -10.9% -0.08%
Traded Value

Nat GAS NG1 5.67  +123.3% +2.3%

850 -~ 50000

ALUMIN LMAHDY 2,638.30 +33.7% -1.43%

COPPER HG1 432.10 +22.8% -1.0%
830 - 30000
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ETalplkeEC AVOKOLVWOELC
»  AANDA TRUST ANAPOMEAA: Anpoaoiotroinon amoTeAECUATWY EVVEAUNVOU
OwKOVOLLKO HuepoAoyLo

10:55 Fepuavia: Ynnpeoieg Markit PMI (Okt) 52,4 52,4

11:00 Eupwiwvn: Ynnpeoieg Markit PMI (Okr) 54,7 54,7

14:00 Hvwpévo Bacihelo: Amodaon Emttokiov (Nov) 0,10% 0,10%

14:30 HMNA: Apxikég Attrioelg Emibopatog Avepyiog 275K 281K

Ewbnosoypadia

. AEH: ZuvwoTiopog HeydAwv OecHIKWV eMeVSUTWV yia thv AMK.

Zenépaocav ta 3 510. oL TpoodopEC yla TNV avénon Letoxikol kedadaiov tng AEH xBeg, mpwtn nuépa tou book building. O otdxog tng €kdoong tou 1,35 8. eupw KAAUPONKE HEoa 0TV MPWTN
wpa Kot paAtota oto uPnAoTEPO EUPOG TIUAC TWV 9 EUPW N HETOXA.

H udnAn {itnon avapévetal va cuvexLloTel péxpL kat thv Méumtn to andysupa tou Ba mapapeivel avolytd to BLPAio mpoadopwv, oL omoieg, cUUDWVA WE TIG EKTILACELG TINYWV HE GUECH YVWON
™G ouvallayng, poBAEmetal va Gtdoouv A Kal va Eemepdoouv ta 4 1o, Ektog amo to CVC mou €xel kAeloel cupdwvia ylo ayopd petoxwv UPouc 350 ekat. eupw (10%), OGO TNG TALEWS TWV
70-90 ekart. eupw dpépetal va £xel «kKAelbWaoew» n EBRD kat pe éva mood tn¢ taéewg twv 100 ekat. eUpw Ba CUUUETACXEL OTNV aUENan UeTOXLKOU KedaAaiou To UTIEPTAUELD yLa va SlatnproEL To
T0000TO 34,12% Kat SIKalwpata KataoTatikig petodngiag otn Sloiknon tng etatpeiag. Mpoodopec yla makéta petoxwv afiag 50 £wg kot 150 ekat. €xouv Katab£osl peydlol Eévol Beouikol,
onwg ot Fidelity, BlackRock, Hellinikon, Oak Hill, Schroders, Apollo, BlueCrest, Pictet k.d.

H kotavour Twv petoxwv Ba yivel petd to kAeiolpo tou book building kat pe kpitrplo, adol n tiun €xet kKAsiost ota 9 eupw, To TTPOdIA TWV EMEVEUTWV KaL TN HUEXPL OAUEPA CUUTEPLPOPAE TOUG
QTTEVAVTL TN KETOXN TG eTatpeiag. Mocooto 15% tng ékdoong Ba Slatebei oe eyxwploug LSLWTEC Kal Beopikoug emevduTEC. H ekkaBdpion tne {ntnong Oa oAokAnpwOei otic 10 NogpPpiou Kat
ard tig 16 NospBpiou kot LeTd Ba €KLV OEL N SLATPAYUATEUCH OTO TOUITAG TWV VEWV LETOXWV.

H AEH képbiloe and tnv mpwtn wpa tou book building to otoixnua tng avénong petoxikol kedahaiou, n onoia Ba AMOTEAECEL pLla GRUAVTLKA TNy XPhHatodotnong tou pthodofou emevuTtikol
¢ oxediov UYPouc 8,4 S1o. eupw, Ue Baoikd TUAWVA TV evioxuon TG B£ong Tng otnv ayopd twv AlME evtog Kal eKtog g xwpag. MoapdAAnAa, Ba meplopioet TN CUUUETOXN Tou Anpoaciou yla
TpwWtN $opa oTN LOKPA LOToPia TNG OE TOCOOTO Kataotatikng petodndiag, e€€AEn mou Ba evioyVosl tn Aettoupyia TNG e BAON TIC APXEC TNG ETOLPLKAC SlakuBEpvnong, tnv onoia daivetal ot
£€\aBe umoPn Tng n ayopad.

To enevduTikd oxedlo

H emutuyia tng €kdoong Ba emiomeVUOEL TNV UAOTIOINGN TOU OTPATNYLIKOU TNG oXeSLaoUol. OMWE ONUELWVEL OTO EVNUEPWTLKO SeAtio, pe to 1,35 S1o. eupw mou Ba avtAroel Oa xpnuatodotr ot
HEPOG Twv emevdUoewV TG tpLetiag 2022-2024, UPoug 5 81o. eupw, To 16% TwV omoiwv adopd ot enevdloelg AMNME og YelToVIKESG XWPEG TwV BaAkaviwv. H AEH oxedLdlel va £xeL eyKaTAOTrOEL
7,2 GW amd ANE uéxpl to 2024, emevdlovtag nepi ta 3,2 810. evpw, eVW £va AAN0 ood TG Taéswg Tou 1,7 S10. eupw Ba To KATEUOUVEL 0 GUUPBATLKEG ETtEVOUCELS TTAPAYWYNG NAEKTPLIKAG
EVEPYELAG, OTIWG tapaywyn and anopAnta, otnv Pndlomoinon, ot TNAEMLKOWWVIEG Kal oTnV NAektpokivnan. Ot cuVOALKEG emtevdUoEeLg péXpL To 2026 avépyovtal os 8,4 S10. EUpwW, EVW N
gykateotnuévn Loxug amd AME tnv idla xpovid Ba dptdoet ota 9,1 GW. M£ow Tou emikalpomnolnuévou enevbutikol oxediou n AEH otoxeVEeL va LOXUPOTIOLAOEL TV MApaywyLky TS BAon HETA TV
andoupon TWV ALYVITIKWV LOVASwWY KoL va TIEPLOPLOEL TNV €€APTNON TOGO NG (6Lag 6C0 KoL TNG XWPAS ATO TIG ELCOYWYEG PEVUATOC. XToV SeUTEPO QUTO 0TOXO Bt GUUBAAEL N eMéKTOON OTA
BaAkavia HECW OTOXEUUEVWY ayopwVv épywv AME, e tpotepaldTnTa TLG ayopEég thg Boudyapiag, tng Poupaviag kot tng ZepBiag.kathimerini.gr

. Fed: Zekwvd to tapering pe $15 8io. pnviaiwg and tov Noépupplo - ApeTdfAnta to EMLTOKLA

H Federal Reserve avakoivwoe tnv Tetdptn OtL 6o apxioel vo LELWVEL TIG UNVLIaieg ayopEG ooAOywVv TN Tov No£uPpLo e oxESLo va TG teppatiost to 2022, aAAd empével otny memoibnon g
otL 0 LPNASG MANBwWpPLopSE Ba amodelyBel "mapodikdc” kat mBavotata sv Ba xpelooTel ypriyopn av€non twv emitokiwy, cUpdwva e To pakTopeio Reuters.

El8ikoTEPQ, N Fed avakoivwoe 6Tl Ba LELWOEL TO TIPOYPOUUA ayopdg opoAdywy UPouc 120 Sio. Sohapiwv Katd 15 Sto. SoAdpla pnviaiwg, apxig yevopévng amd tov NoéuBpto.

H kevtpikn tpdmela twv HMNA emiorfpove ot ot Stebveig Satapayeg otig alucideg epodlaopol avdvouv toug KivdUvoug mMANBwpPLoUoU, CRUELWVOVTAG OTL AUTO To {NTNUa "avapéveTal va eival
Tapodikd", ald Ba mpémet va apBAUVOEl yia va emtteuxBei n avapevopevn ntwaon tou mMAnBwplopou.

"E€artiog NG mpodSou mou £XEL ONUELWOEL N olkovopia”, n Fed eimne 6tL Ba apyxiosl va HELWVEL TIC ayopEC OUOAOYWYV TNG, OTWE AVAUEVOTOV YEVIKA, ONUOTOSoTWVTAG pia emionpn otpodn amd tig
TOALTLIKEG TTOU edappootnkay Tov Mdaptio tou 2020 yia TNV KATAMOAEUNCN TOU AVTIKTUTIOU TG avdnuiag Tou kopovoiou.

Tov nepacpévo AskéuBplo, n Fed avédepe 6Tl Ba cuvexioel va ayopdlel opudloya LEXPL N OLKOVOULO Vo OnpEeLwoEL "ouoLaoTtikh" mpoodo mpog Tov aTdXo Yo 0Tabepo MANBwpLopd oto 2% Kal
pLa uyty ayopd epyooiag.

Av n Fed npoxwpnosl pe tov kaboplopévo pubuo, TOTE aVApEVETOL VA OAOKANPWOEL TO TIPOYPALUA aYOPAs OUOASOYwY ot Eca tou 2022.

Ev Tw petal, n Fed dlatripnoe apuetdBAnTa o emLtoKLa 0To VP0G Tou 0 €wg 0,25%.

"Me tnv mpoodo atouc euBoAlaciols KaL TNV Loxupr] SNUOGCLOVOLLLKY UTTOOTAPLEN, OL SEIKTEC OLKOVOULKAC SpaotnplotnTag Kat amacxoAnong cuvéxloav va evioxlovtal. OL TOE(g Tou emAfynoav
TEPLOOOTEPO amtd TV mavdnpia éxouv BeATlwOel Toug teAeutaioug HAVES, aAAd N AvVoS0oG TWV KPOUOUATWY Kopovoiol To kahokaipt £xet emiBpaduvel thv avakopd i toug. O mMAnBwpLopog sivatl
ou€nuUeévoc, avtavakAwvTag o peyalo Babuo mapAyovieg mou avapévetal va ival mapodikol. Ot avicopporieg mpoodopdg kat {NTnong Adyw mavdnuiag Kot To Avolypo TNG olKovopiag £€xouv
CUUPBAAEL OE ONUOVTLIKEG AUENOELG TLLWV OE OPLOUEVOUG TOUELS", avadEpeL o OXETIK avakoivwon n Opoomnovdiakn Emtpornr Avolktric Ayopdg (FOMC).

"H mopela tnG olkovopuiag ocuveyilel va e€aptdtal amo tnv Mopeia tou kopovoiol. H mp6odog oToug eBOALACHOUC KOl N XAAAPWON TWV MEPLOPLOUWY OTNV Pocdopa OVAUEVETOL VO
npoodépouv otnpLEn otn cuvexl{Opevn al€non TG OLKOVOULKNE SpacTnpLlOTNTAG Kal TNG amacoAnong kabwc kal otn peiwon tou mMAnBwplopou”, tovilel n FOMC, mpooBétovtag

OTL TTAPAEVOUV OL KIVOUVOL yLO TLG OLKOVOULKEG TIPOOTITIKEG.

JOudwva YE TN OXETIKN avakoivwon, n FOMC anmoddoios va apxioel va PELWVEL TOV Hnviaio pubuod Twv ayopwy MEPLOUCLOKWY OToLXelwv Katd 10 Sto. SoAdpLa yLa TG ayopEG OLOAOYWV Kall
KOTA 5 610. SoAApLa yLa TIG ayopEG AOLTIOV eVUTIOONKWV TITAWV. € aUTO To MAALCLO, 0 HnVLaiog puBUOG TWV OYOPWV MIEPLOUCLAKWY OTOLXELWY aUTO To pnva Ba Stapopdwdel ota 70 Slo. SoAdpLa
YLOL TI ayopEG OHOAOYwWV Kal ota 35 61o. SoAdpLa yLa TIG ayopEG Aomdv evumoBnkwv TiTAwv evw Tov AsképPplo Ba pelwbouv os touldylotov 60 Sto. Sohdpla kat 30 &lo. SoAdpla avtictoya.
EMOpEVWE, O oUTOV TOV UNVA, TO EKTAKTO TPOYPAUUA AyOPAC OLOAOYWV yLa TN OTAPLEN TNG olKovouiag Ba pelwBel and ta 120 Sio. SoAdpla ota 105 S1o. SOAAdPLA AUTO TO VO GUVOALKA KOt
ota 90 81o. amo tov AsképPplo.

H FOMC onpelwvel Té€Aog OTL Ba eival £Tolun va TPocapUOCEL TN 0TACN TNG VOULOUATIKAG TIOALTLKAC OTIWG apUoLeL, eav pokUouv Kivéuvol tou Ba prmopoucav va epnodicouv TNy eniteuén Twy
oTOXWV TNC. OL alohoynoelg TG emttpornr g Ba AaBouv untoyn éva eupu daoua mAnpodoplwy, cUUNEPAAUBAVOUEVWY OTOLXELWV yLa Tn dnuodaota uyela, TIG CUVBNKEC TN Ayopag EPYACLAC, TLG
TIANBWPLOTLKEG TILECELG KL TLG TTANOWPLOTIKEG TIPOOSOKIEC KAl TIC OLKOVORLKEC Kal SleBveig e€elielg. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxbel kal ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutpomn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV Yla TIC ETALPEIEC TOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxBel pe omoloSAMOoTE TPOMO N va TMOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowrno mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBéoel og onolodnmote dAAo mpocwro. Ot
nAnpodopleg mou mepléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvrtal aflomioteg alda n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pntA n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMolwv Hmopel va alAdel xwplg
nposldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG Mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon Q mpotaon npoodopdc yla ayopd A mMwANon Kwntwv aflwv mou avadépovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO LE QUTH TIPOOWTTA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEATOUV TIC CUVOAAAYEC O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWTO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O GUVOANAYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal OTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAAaoosTal Kol vo eTIOLWEEL VO CUVOAAQOOCETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KOEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouvoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Povo mapayovta yla tn AnYn
TwV anmopAcewV o€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL va lval aKATAAANAN yLO TOUC
eNMeVOUTEG, avAaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia £ékdoong tng nmapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHATEUTNC YLa ELCNYUEVOUG TiTAouG oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TG €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY Sev £xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATapTLion tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOMEVO QUTAC TNG £€KOeONC TeEPL €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avTtioTtolyou cuyypadéa. O avaluTtrig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopag.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




