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O F'AXA avtedpaoe avodika kata tnv X6eown ouvedpiaon
oupmA€ovtag pe TIC OleBveic ayopéc. Mapavta, ot
OVNOUXLEC OXETIKA PLE TNV EMIMTWON TOU LOU OTNV TAYKOOULA
avamntuén  mopapévouv. TnpoUME OTAON  AVOMOVAC
BpaxumpoBeopa pEXPL va EekaBapioel To Tomio. Zpepa Ba
EXOUE Ta veoTtepa aro tov PMI Markit yia T unnpeoieg oe
HMA kat Eupwlwvn. Zuvexilovtol ol TILECELS OTLG ArtoOO0ELC
TWV TIEPLOCOTEPWV KPATIKWY OLOAOYWV.

Gainers / Laggards FTSE/XA Large Cap

VIOHALCO SA 3,80% ALPHA BANK AE -0,50%
PUBLIC POWER COR 3,65% | PIRAEUS PORT AUT  -0,23%
HOLDING CO ADMIE 3,46% SARANTIS 0,22%
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BloombergOr Last CloseA% (YTD) A% (dod)

E=—=  GENERAL ASE 916,8 +0,0% +1,47%
E= FTASE25  FTASE 22954  -0,1% +1,18%
E==—= FTSEM40 FTSEM  1.256,3  +5,1% +2,48%
E= FTSEA 140  FTSEA 569,2  +0,1% +1,21%
WORLD
&P MSaOWORLD MXwo 23833  +1,1% +1,35%
&P WMSCEMERG MXEF 1.0854  -2,6% +2,36%
EUROPE
IBEl sxreo0  sxxp 4185  +0,6% +1,64%
— DAX DAX 13.281,7  +0,2% +1,81%
===  FTSE 100 UKX 7.439,8  -1,4%  +1,55%
CAC 40 CAC 5.935,1  -0,7% +1,76%
PSI 20 PSI20 5.264,1  +1,0% +0,75%
IBEX 35 IBEX 9.562,9  +0,1% +1,68%
FTSEMIB  FTSEMIB  23.844,9  +1,4% +1,64%
N. AMERICA
DOW JONES  DIJI 28.807,6  +0,9% +1,44%
NASDAQ  CCMP  9.468,0  +55% +2,10%
S&P 500 SPX 3.297,6  +2,1% +1,50%
ASIA
NIKKEI 225  NIKI 23.084,6 -2,4% +0,49%
SHENZ 300 SHSZN  3.785,6  -7,6%  +2,64%
HANG SENG  HSI 26.676,0 -54% +1,21%
FOREX
EUR/USD 1,1044  -1,5% -0,14%
COMMODITIES
BRENT BRENT 53,96  -18,2% -0,90%
CRUDE OIL  NYMEX 49,61  -18,8% -1,00%
GOLD GOLDS  1.552,92  +2,3% -1,51%
SILVER XAG 17,59 -1,4%  -0,50%
Nat GAS NG1 1,87 -14,5%  +2,91%
ALUMIN LMAHDY 1.658,00 -6,9% -0,15%
COPPER HG1 254,20  -9,1%  +1,40%

Data from bloomberg as of time : 09:15 Greek Time
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Etatplkec AVaKOLWVWOELC

» A&ev UTAPXOUV TIPOYPOUUOTIOUEVEC ETALPLKEC AVOKOLVWOELG yLa orjpepa 5 OeBpouapiouv 2020.

OwkovouLkO HuepoAoyLo

10.55 Fepuavia: Yrinpeoieg Asiktn Alaxelplotr MNpounBelwv (Jan) 54,2 52,9
11.00 Eupwiwvn: Asiktng YrevBuvou MNpounBelwv Yrinpeotwv (Jan) 52,2 52,8
11.30 Hvwpévo Baoilelo: Asiktng YneuBuvou Mpopnbewwv Yninpeowwv (Jan) 52,9 52,9
14.15 Evupwiwvn: OpAia tng Npogdpou tng EKT, Aaykapvt

17.00 HMA: Mn-Blopnxavikdg Asiktnc ISM (Jan) 55,0 55,0

Elbnocoypadia

» K. Xatindakng: 400 ekat. eupw ot {npEG tng AEH amd toug Ayviteg to 2020.

H amoAwvitonoinon tng AEH emiBaiAstal Ot povo yla meptBaAAovtikoUg aAAd KAl YLol OLKOVOULKOUG AOYOUG, TOVLOE XBEC O UTIOUPYOC
evepyelag K. Xatlndakng mpooBETOVTOC OTL OL EKTLUOELG TTOU UTTAPXOUV £lval OTL N emixelpnon Ba InuwBel amnd toug Ayviteg otn SLapKela
Tou 2020 €va 1oo6 Tn¢ taénc Twv 400 eKaT. EVPW.

YrievBupiletat 0tL to 2018 n AEH amwAeoe ano toug Ayviteg 200 ekat. evw to 2019 300 ekart. evpw. Kata tn Stdpkela nuepidag pe Bepa:
"KAlpatikn) aAlayn: Emelyovoa mopApeETPOC TOU VEOU povteAou avarmntuéng”, mou dtopydvwoe o KUkAog Idswv yla tnv EBvikNA
Avacouykpotnon kot to Konrad Adenauer Stiftung, o k. Xat{ndakng umoypAdppLoe TV anodaoloTikotnTa tns KUPBEpvnong va Bpebel otnv
TIPWTOTIOPLA TNG KAXNG KOTA TNG KALULATIKAC aAAaynG, evw emavéAlafe otL n kKuBEpvnon €xel uloBetnoel pla pthodoén mpaoctvn atlevra amnod
TnVv omola kaBopilovtal oL KIVAOELG Kol oL TIPWTOBOoUALEG TNG oto Ttedio TG EVEPYELOG.

O k. Xat{ndakng petafl aAwv avadépOnke ota oxESLa yLa TIG LEYAAEG SlacuvbEaelg TS KPNTNE KAl TWV VNOLWY, CNUELWVOVTOG OTL N
utkpn dtacuvdeon tng Kpntng oAokAnpwvetal PETOC eVw N HeEYAAn to 2023 evw to 2024 avapévetal va £xel olokAnpwOel n dtacuvdeon
Twv KukAadwv, pe to ouvoAlkd Uog tng e€otkovopnong va ptavel ta 800 ekaT. EUPW ATIO TA XPIUOTO TTOU CHUEPO SATIOVWVTOL YLaL TIG
YKQ.

Entiong o YMEN €xkave pvela otig mapepBaocelc mou oxedlalovtal otov TOPEN TNG EE0LKOVOUNONG EVEPYELAC UE To EXEK va rpoBAEmel
napepuPaoelg oe 600 XIALAdeG kTipla péxpL To 2030. TEAOC 0 810G avEPEPE OTL TO VEO LOVTEAO KAl O GUVOALKOG OXESLOOUOG TNG AyOPAC
NAEKTPLOUOU SlapopPpwvouV Toug 0pouc wote va anodeuxBouv cevapla avénong tng TLUAS Tou pevpatog amo tn dieioduon twv ANE.
Ztnv i6la ekdnAwon o E. BevilENog avadEpONKe OTIC EVPUTEPEC EMUTTWOELS TNG KALULATLKAC AAAQYAG KoL TWV TTOALTIKWYV Ttou edpappolovtal
Yl TNV KOTOMOAEUNOT] TNG, CNHELWVOVTAG OTL UTTAPXOUV KON Kol YEWTIOALTIKEG Slaotdoels. O dlog avédepe wg mapddelypa tn peiwon
TOU XpOvou amocofeong n tng Letatpornn g twv oxedlwv yla udomoinon €pywv LeyaAwV aywywVv aAAd KoL TV LElwon Tou XpOvou
EKUETAAAELONG KOLTAOUATWY, OTIWE AUuTA otnv AvatoAikr) Meooyelo.

TEAOC N KALLATIKA aAAayr) EVOEXETAL VA ETINPEACEL KON KAl TO TTPOODUYLKO LE TOUC AEYOUEVOUC KALUATIKOUC Ttpoaduyec, SnAadni Toug
avOpwToug ou Ba avayKaoToUV VO LETOVOLOTEUCOUV YLa KALLATLKOUG Adyouc.capital.gr

> BNP Paribas: €1,84 8w0. kaBapd kEpdn to Q4 - EAadpwg uPpnAotepa amno tig npoPAEYPELC.

KaBapad képdn 1,84 S1o. eupw yla To TeAeutaio tpipnvo tou 2019 avakoivwoe n BNP Paribas, eAadpwg uPnAdtepa amno tig npocdokieg tng
ayopac.

ZUpdwva pe to CNBC, oL avaluteg eiyav ektipnosl 0tL Ba ptaocouv 1o 1,73 do. eupw.Ta €écoda aviABav oe 11,3 dio. evpw arno 10,2 Sio.
TO QVTLOTOLXO TEPOLVO dLaoTnua.

«Me kaBapad kEpdN 8,2 Sio. eupw, n BNP Paribas katadepe va €xet pia moAu kaAn enidoon to 2019», dnAwoe o Steubuvwv

oUUPBoulog Jean-Laurent Bonnafé.H petoxn tng yaAAkng tpamelog Exel evioxuBel kata 21% toug teAeutaioug 12 puiveg. Euro2day.gr

» Walt Disney: KaAUtepa TwV EKTLUNOCEWV KEPSN Kol TTWANCELC.

K€pOn kal MWANRCELG TTOU EEMEPACAV TLC EKTLUNOELS TWV AVAAUTWYV avakoivwoe n Walt Disney Co. yLa To TpwTo TPLUNVO XPriong, Omwe
uetadibouv EEva mpaktopeia.

Eldwotepa, n Disney avakoivwoe kEpdn 2,13 61o. doA. 1 1,17 SoA. ava HETOXN yla TO TEAEUTALO TPLUNVO, EVW OE TPOCAPUOCHEVN Bdon, Ta
kKEpOn dapopdwOnkav oe 1,53 SoA. ava petoxn amnod 1,84 SoA. ava petoxn €va Xpovo vwpltepa.

NoapdAAnAa, ol mMwANOEL Tou KOAooooU tnG Puyaywyiag aviAbav og 20,86 Sio. SoA. amod 15,3 Sio. SoA. To avtiotolyo mepuotvo Tpipnvo.
OL HEOEC EKTIUNOELG TWV avaAUTWV o€ Snuookomnon tng FactSet tomoBetovoav ta mpocappoopeva kKEpdn ota 1,46 SoA. ava HETOXN UE
nwAnoelg 20,76 6to. SoA.

H Disney avakoivwoe mtapaAAnAa otL ol cuvdpounteg oto Disney+ Eemépaocayv Toug 26,5 EKAT. GTO MPWTO TPLUNVO TNE VEOG UTtnpeciac.
"Elyope €va LoOYUPO MPWTO TPLUNVO, OTIwG £6¢€LEe Kal n Evapén Tou Disney+, mou EemEpaoe akOpa Kal TG LeyaAUTEPEC tPoodokieg poag",
avédepe o SteuBUVwWV cupPBoulog TG etatpeiag, Robert Iger.OL petoxec tng Disney kepdilouv 2% OTIC NAEKTPOVLKEG CUVOAANQYEC LETA TNV
avakoivwon twv anoteAeoudtwy. Capital.gr
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Large & Mid Cap Universe

YTD % 3Im% Im%
0I01 5'72 0,18

ASE Index
05 February 2020

EV/ Net Debt / 3y Sales
Consensus Consensus P/E (x) .
Leon Depolas Large & . M.Cap Consensus EBITDA Com Equity Growth
) _ Price (€) change change Y-T-D (%) 3M (%)
Mid Cap Universe (€000) TP (€) 6m 2019 W Geometric
4aw 6m 2018 2019E 2019E
last (%) mean %
ALPHA BANK AE 1,78 2.750.872 2,13 0,00 0,02 51,9x  20,5x 0,3x -1,6 -7,33 -3,99
PIRAEUS BANK S.A 3,24 1.414.776 2,85 0,00 -0,21 12,6x 0,2x -11,5 8,36 6,93
EUROBANK ERGASIAS SA 0,825 3.060.059 1,05 0,08 33,6x 11,8x 0,5x -3,6 -10,33 -7,51
NATIONAL BANK OF GREE 2,930 2.680.115 3,00 0,07 9,9x 0,5x -14,5 -2,98 -0,68
HELLENIC EXCHANGES - A 4,77 287.860 4,98 95,1x 45,4x 15,2x 2,8x -0,70 -8,8 2,91 5,65
COCA-COLA HBC AG-DI 33,20 12.064.266 35,30 0,14 27,0x  23,5x 5,1x 0,24 1,6 10,04 21,17
HELLENIC TELECOMMUN ( 13,86 6.651.959 16,39 0,25 0,38 38,0x  19,0x 3,3x 0,30 -0,9 -2,81 1,61
OPAP SA 11,35 3.650.426 13,27 -0,01 25,5x  18,5x 5,9x 0,58 1,8 6,75 29,33
AEGEAN AIRLINES 8,27 590.619 10,06 0,16 8,7x 9,1x 2,5x -1,24 6,5 -1,55 2,10
TITAN CEMENT INTERNAT 18,46 1.521.988 19,60 -0,04 0,25 24,5x  8,8x 1,1x 0,56 2,2 -2,64 0,87
HELLENIC PETROLEUM SA 7,90 2.414.518 8,90 0,15 11,4x 11,5x  6,9x 1,0x 0,61 10,2 -9,92 -5,12
MOTOR OIL (HELLAS) SA 19,04 2.109.308 23,86 0,27 8,2x 8,4x 4,7x 1,8x 0,19 10,4 -7,66 -13,36
JUMBO SA 18,47 2.513.024 20,34 -0,13 -0,23 16,6x  14,2x 2,3x -0,36 8,4 0,72 5,38
FOURLIS SA 5,75 299.029 6,81 0,25 20,9x  18,1x 1,8x 0,75 3,1 -0,69 512
SARANTIS SA 8,92 623.307 8,75 0,20 19,2x  17,3x 2,8x 0,13 7,3 4,69 11,36
MYTILINEOS S.A. 9,35 1.336.032 13,60 9,5x 8,0x 0,9x 0,24 3,3 -4,40 -5,27
ELLAKTOR SA 1,77 380.119 2,90 -0,67 5,9x 0,8x 2,29 6,6 4,23 3,26
GEK TERNA HOLDING REZ 8,20 848.071 8,80 -1,33 >100 21,6x 8,7x 1,7x 2,90 13,0 8,32 20,59
TERNA ENERGY SA 8,33 948.945 8,96 -0,22 21,2x  18,9x 2,3x 1,77 13,7 8,75 13,95
THESSALONIKI PORT AUTI 27,20 274.176 16,0x 1,8x -0,63 4,8 -1,45 1,49
PIRAEUS PORT AUTHORIT 21,90 547.500 19,6x 2,6x -0,14 10,0 0,23 -4,78
ATHENS WATER SUPPLY& 7,53 801.945 16,7x  13,4x  4,1x 0,8x -0,45 -0,2 -0,26 -2,96
QUEST HOLDINGS SA 9,12 325.957 17,4x 2,2X 0,17 12,1 15,74 31,68
HOLDING CO ADMIE IPTO 2,39 554.480 2,89 13,1x  14,1x 13,8x 0,9x -0,05 3,02 11,94
KRI-KRI MILK INDUSTRY S 5,40 178.552 17,6x 2,8x 0,00 12,1 -4,59 3,85
Average 244x 17,0x 85x  1,9x AT
Average wo Banks 223x 17,8x 2,3x ¥ 59 T

Source: Leon Depolas Research, Bloomberg (estimates)
*Inueiwon: Xtov kadapo davelouo dev ouuneptAauBavovral oL UNOXPEWOELS ULOTWOEWV
*Inuelwon: Zto mapov spdaviletol to consensus mov Sivel to Bloomberg, ko evéexetal va MPOKUTTEL KO Ko aro évav avaAuth
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Mid Yield to Maturity %

wid Yield | .
Accrued Last Close to leld to GGB 4 3/808/01/22 1 0,13
Name Securit Next Call
v Interest Price Maturity % GGB31/201/30/23 M 0,22
% GGB 3.45 04/02/24 WH 0,34
HELLENIC REPUBLI  GGB 4 3/8 08/01/22 2,27 110,51 0,13 GGB 3 3/802/15/25 W 0,49
HELLENIC REPUBLI  GGB 3 1/2 01/30/23 0,08 109,73 0,22 GGB17/807/23/26 W 072
HELLENIC REPUBLI GGB 3.45 04/02/24 2,93 112,77 0,34 GGB 3 3/401/30/25 mmmmmm 103
HELLENIC REPUBLI  GGB 3 3/8 02/15/25 3,30 114,28 0,49 GGB 3 7/803/12/29 16
HELLENIC REPUBLI  GGB 1 7/8 07/23/26 1,02 107,29 0,72
GGB3.901/30/33 SN 159
HELLENIC REPUBLI  GGB 3 3/4 01/30/28 0,08 120,74 1,03
GGB 4 01/30/37 EEE———— 136
HELLENIC REPUBLI  GGB 3 7/8 03/12/29 3,52 123,30 1,16 6B 4.2 01/30/42
) I 1 oS
HELLENIC REPUBLI GGB 3.9 01/30/33 0,09 126,95 1,59
B17/802/04 I
HELLENIC REPUBLI GGB 4 01/30/37 0,09 130,91 1,86 GGB17/802/04/35 172
HELLENIC REPUBLI GGB 4.2 01/30/42 0,09 139,89 1,95 CYPRUS 3 7/8 05/06/22
HELLENIC REPUBLI  GGB 1 7/8 02/04/35 0,02 102,05 1,72 CYPRUS 0 5/8 12/03/24 | 0,04
REP OF CYPRUS  CYPRUS 3 7/8 05/06/22 | 2,93 109,14 -0,18 CYPRUS 2 3/8 09/25/28 WM 0,39
REP OF CYPRUS  CYPRUS 0 5/8 12/03/24 | 0,11 102,84 0,04 CYPRUS 2 3/4 05/03/49 NN 1,35
REP OF CYPRUS  CYPRUS 2 3/8 09/25/28 | 0,88 116,78 0,39 HTOGA 3 1/2 07/09/20 W 0,18
REP OF CYPRUS  CYPRUS 2 3/405/03/49 | 2,10 133,61 1,35 HTOGA 2 3/8 07/18/22 M 0,27
OTE PLC HTOGA 3 1/2 07/09/20 2,04 101,38 0,18 HTOGA 0 7/8 09/24/26 W 0,79
OTE PLC HTOGA 2 3/8 07/18/22 1,32 105,13 0,27 ETEGA 2 3/4 10/19/20 |
OTE PLC HTOGA 0 7/8 09/24/26 0,33 100,55 0,79 ETEGA 81/4 07/18/29 I s 50
NATL BK GREECE  ETEGA 2 3/4 10/19/20 0,83 101,93 -0,02 ALPHA 2 1/2 02/05/23 M 0,25
NATL BK GREECE  ETEGA81/407/18/29 | 4,60 117,17 5,80 2= TPEIR 9 3/406/26/29
ALPHA BANKSA  ALPHA 2 1/2 02/05/23 0,01 106,70 0,25 TITKGA 31/206/17/21 = 0,66
PIRAEUS BANKSA  TPEIR 9 3/4 06/26/29 6,02 113,32 7,66 6,17
INLOTG 6 3/409/15/21 I
TITAN GLOBAL FIN  TITKGA 3 1/2 06/17/21 0,50 103,84 0,66
INLOTG 5 1/409/15/24 I
INTRALOT CAPITAL  INLOTG 6 3/4 09/15/21 2,66 66,01 36,52 654,89
MOHGA3 1/4 04/01/22 I > 58
INTRALOT CAPITAL INLOTG 5 1/4 09/15/24 2,07 46,74 25,57 192,38
ELPEGA 4 7/8 10/14/21 s
MOTOR OIL FINANC MOHGA 3 1/404/01/22 | 1,14 101,39 2,58 11,44 /8 10/14/ 113
E—
HELLENIC PETRO  ELPEGA 4 7/8 10/14/21 1,55 106,23 1,13 ELPEGA 2 10/04/24 1,79
. E—
HELLENIC PETRO ELPEGA 2 10/04/24 0,69 100,95 1,79 AEGNGA 3.6 03/12/26 2,46
) 1
AEGEAN AIRLINES  AEGNGA 3.6 03/12/26 1,48 106,50 2,46 MLSGA 5.307/11/20
|
MLS MULTIMEDIA  MLSGA 5.3 07/11/20 0,40 90,00 21,63 MLSGA 5.308/31/22
MLS INNOVATION MLSGA 5.3 08/31/22 1,02 70,00 22,38 MLSGA 4.307/25/24 =
MLS INNOVATION  MLSGA 4.3 07/25/24 0,16 87,00 13,21 GEKTER 3.95 04/04/25 IS 64
GEK TERNA GEKTER 3.95 04/04/25 1,38 105,50 2,64 TENERG 2.6 10/22/26 IS >3
TERNA ENERGY TENERG 2.6 10/22/26 0,78 102,40 2,23 FOYRKG 5 10/04/21 IESSSSSmmmsss > 29
HOUSEMARKET FOYRKG 5 10/04/21 0,47 104,60 2,29 SYSSUN 4 1/4 06/20/22 I 3 70
SYSTEMS SUN SYSSUN 4 1/4 06/20/22 0,58 101,00 3,70 0,89 MYTIL3.1 06/27/22 I > o5
MYTILINEOS HLDGS ~ MYTIL 3.1 06/27/22 0,36 100,59 2,95 2,18 MYTIL2 1/2 12/01/24 S 1 50
MYTILINEOS FIN MYTIL2 1/2 12/01/24 0,47 103,19 1,80 1,73 OPAPGA 3 1/2 03/21/22 I s .5
OPAP SA OPAPGA 31/203/21/22| 1,33 100,15 3,45 2,64 CCHLN 23/806/18/20 NN 1 53
COCA-COLA HBC BV  CCHLN 2 3/8 06/18/20 1,52 100,30 1,53 -0,33 MOHGA 3 05/11/23 nG— > 00
CORALAEOIL CHE  MOHGA 3 05/11/23 0,73 103,11 2,00 ELLAKT 6 3/8 12/15/24 . 5 G
ELLAKTOR VALUE  ELLAKT 6 3/8 12/15/24 0,97 102,99 5,66 6,29
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




