Depolas Investment Services

Huepnolo Znpeltwpa

950

850

830

I LN L Y LR

2 NUELWUDL

H aBpolotikn mtwon 2,3% tou N'AXA yia oAn tnv eBdouada
oAokAnpwOnke e pkpn ntwon 0,17% tnv Mapaokeun.

H xwpa kataypddel avénon kpouvoudtwv covid-19 TIg
TEAEUTALEC NUEPEC — AVTIOTOLXO [E TLC TIEPLOCOTEPEC XWPEC
SLebvwc.

Avodika kwvnnkav oL onpavtikotepol Oeiktec otic HIMA tnv
Mopaokeur) evw oL ekel ayopec ekel Ba elval KAELOTEC
ONUEPA AOYW NG HETAdOPAG TNG €0PTNG TNG HUEPAG NG
Avetaptnolag mou kavovika €optaletal ot 4 louAlou pe
aVTLOTOL(O aPVNTIKO QVTIKTUTIO 0TNV afla cuvaAAaywyv oTo
X.A..

[MPOZOXH: Ot TLHEC TOU oNnUEPLVOU HUEPNOLOU ZNUELWUATOC
Sev €xouv evnuepwBel AOoyw teXVIKOU TIpoPANLLaTOC.

Gainers / Laggards FTSE/XA Large Cap

PLASTIKA KRITIS 3,55% | ALPHASERVICESA  -3,53%
TERNA ENERGY SA 2,86% | PIRAEUS FINANCIA  -1,68%
PIRAEUS PORT AUT  2,58% FOURLIS SA -1,35%
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1/7/2021
BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 888,1 +9,8% +0,37%
E=== FTASE25 FTASE  2.1458 +10,9% +0,26%
E==— FTSEM40 FTSEM  1.404,6 +26,8% +0,02%
E==— FTSEA 140 FTSEA 531,1  +12,1% +0,21%
WORLD
&9 MSCIWORLD MXWO  3.028,2 +12,6% +0,36%
&P MSCIEMERG MXEF 1.368,2  +6,0% -0,47%
EUROPE
SXXP 600  SXXP 455,6  +14,2% +0,62%
DAX DAX 15.603,8 +13,7% +0,47%
FTSE 100 UKX 7.125,2  +10,3% +1,25%
CAC 40 cAC 6.553,8  +18,1% +0,71%
PSI 20 PSI20  5.107,7  +4,3% +1,44%
IBEX 35 IBEX 8.932,3 +10,6% +1,26%
FTSEMIB  FTSEMIB  25.286,1 +13,7% +0,73%
N. AMERICA
DOW JONES  DJI 34.633,5 +13,2% +0,38%
NASDAQ  CCMP  14.522,4 +12,7% +0,13%
S&P 500 SPX 4.319,9  +15,0% +0,52%
ASIA
NIKKEI 225  NIKI 28.707,0  +4,6% -0,29%
SHENZ 300 SHSZN  5.229,7  +0,4% +0,11%
HANG SENG  HSI 28.828,0 +5,7% -0,57%
FOREX
EUR/USD 1,1850  -3,0% -0,07%
COMMODITIES
BRENT BRENT 75,84  +46,4% +0,95%
CRUDE OIL  NYMEX 75,23 +55,0% +2,4%
GOLD GOLDS  1.776,84  -6,4% +0,38%
SILVER XAG 26,03  -1,4% -0,35%
Nat GAS NG1 3,66  +44,2% +0,30%
ALUMIN LMAHDY 2.49550 +26,4% -0,56%
COPPER HG1 424,20  +20,5% -1,27%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLWVWOELC

» O1 petoxéc NG etaipiac «kEAAHNIKA METPEAAIA A.E» cival diaTTpayuateloipeg oto XpnpaTtioThpio ABNvwy Xxwpic 1o hépIopa Xpriocwgs 2020,
€0,10 avd petoxn, a1rd To 0TT0I0 Ba TTapaKkPATNOEi 0 avaloyouv eopog, BAcel TNG Keipevng vopoBeaiag (kaBapd TTood: €0,095 avd petoxn).

» O1 petoxéc Tng etaipiac « TEPNA ENEPIEIAKH A.B.E.T.E.» €ival diamrpayuateUoipes oto XpnuaTtioTpio ABNvwy Xwpic To PHEPIOHA XPROEWS
2020, €0,170325641 ava uetoxn, amd 10 omoio Ba TrapakpatnBei 0 avaloyouv @Opog, PAcel TNG Keipevng vouobeoiag (kabBapd TTooo:
€0,161809359 avd uetoxn).

OwKoVOuLKO HuepoAoyLo

11:30 Hvwuévo BaoiAelo: ZUvBetog PMI (Jun) 62,0 62,9
11:30 Hvwpévo BaoiAelo: Asiktng YrnevBuvou MpopnBelwv Yriinpeowwv (Jun) 61,8 62,9

Ewbnosoypadia

* HpakAng ll: Me 3 8wo. véoug titAoug ano leasing npostoipalovtat ot tpamneleg — Mou evronilovtal ta npoBAnpata

To yeyovog auto KATaSEIKVUEL O ONUOVTIKO BaBuo mwc emAoyr TwV cUCTN UKWV Tpamelwv mapapével To APS tou HpakAn.

H npoetolpacia twv tpanelwv

-H Tpanelo Nelpaiwg mpoetolualel Rdn TIthomolnoelg 3 510. eupw PECOW Tou Sunrise 2.

-Eva 6poto nakéto Mexico Uoug 3 81Lo. mpoetolpalet kat n Eurobank.

-H EBvikn extipdtol mwg Ba tithomotost davela 1,5 81o. eupw.

-TéAo¢ n Alpha Bank Stapopdwvel untod tnv enwvupia Cosmos mepimou 3,5 S1o. eupw SAvela tpog TitAomoinon.

To 6eUtepo APS «POUAAPEL» TIC UNXAVEC TIPOKELEVOU VO OTAOEL UTTOOTNPIKTIKA OTLG EAANVIKEG TPATIE(EG EVW EKTLUATAL TIWG TO eVSLapEpoV Ba elval GNUAVTLKO.

H kaiwvotopia tou HpakAn Il éykettal ota €€1¢ Suo dedopéva:

o. Oa koAU el amoAuta Tig appubuisec mou Snuloupyndnkav cuvemneia tou Covid 19 adou, mapexetatl n SuvVATOTNTA UTIO CUYKEKPLUEVEG TIPOUTTOBETELG TTOU
OTOLXELOOETOUV EKTAKTEC KOTOOTAOELS, va Sivetal, pe amodacn tou Ymoupyol OLKOVOULKWY, TTApAToon otnv epappoyn tng map. 4 tou apbpou 3 TOU V.
4649/2019 yia Stdotnpa 6 unvwv.

AUTO onpalivel bunvn mapatoon otnv 24unvn nepiodo mou Sivetal oTic eTalpeieg Slaxeiplong yla TNV £vapén tng LETPNONG TWV EMOOCEWV TOUC OTLG AVOKTNOELG
TWV TITAOTIOLNUEVWY XopTodUAaKiwy.

‘Etol amoktatal n avaykaia eveAifia wote va Sltaopaliletal MeEpATEPW N TIOPELA TWV AVOKTACEWV QMO TIG TITAOTMOLNOELS ToUu «HpakAn» Xwpl¢ wotéco va
EAAOTIKOTIOLOUVTOL TIANPWE Ol UTIOXPEWOELG TWV AVTIOUUBaANOUEVWY. H mapexopevn eyyunon tou EAANVIkoU Anpooiou, Evavtl EKTAKTWY cuvOnNKwv oto PEAAOV
TIOU UTTOPEL VO TPOKOAEGOUV GNUOVTIKOUG KAUSWVLOHOUG TIG OlyOPEC TTAPOUEVEL HECO OO TN VopoBeoia Stacdalilopévn

B. To medio edpappoyng tou HpakAr emekteivetal Kol otnv ayopd leasing. To onUOVTIKO POBANUO OTN CUYKEKPLUEVN TIAPAETPO £(VOL WG OL TITAOTIOLOELG
TiPoPBAENETAL 0TO BECULKO TALOLO VO SLEVEPYOUVTOL OO TILOTWTLKA WOpU AT KoL OXL oo XpNUatoSoTIKA TTou €ival ol Talpieg leasing.

Oa MPEMEL va onUELWOEL MwE To BECULKO TTAALOLO YLOl TIG TITAOTIOLNOELC OTOV TOHEQ PEAETATAL OTNV Tapovoa $pacn, wotdoo ta NPEs mou £xouv mpokUPeL amo
oupBaoelg leasing exktipatal mwg dev Eemepvouv ta 3 810, eupw, pEyeBog mou dev pmopel va BewpnBel onuavtikd. Eivol wotdoo kavo va epmodioel tnv
TIEPALTEPW AVATITUEN TWV ETOLPLWV AUTWV OE L0 TIEPLOSO TTOU N aVATTTUEN TNE OLKOVO LG EVIOXUEL TIG EPYACLEC TOUC.

2t AOyLKN aUTNV oL KOKKWVEG ouppaocelg leasing epooov BpeBel AVon Ba amewovilovtal we Savelopog kot Ba elo€pyovTal MPOC TITAOToiNoN 0TouG KOATIOUG TOU
APS. Mononews.gr

* AEH: OpoAoylako daveio €9,9 ekat. otnv HAwaka Ndapka A. Makedoviag Ao

H AEH A.E., 0g GUVEXELQ TNG XPNUOTLOTNPLOKNG avakoivwaong otig 9.4.2021, avakoivwoe OtL n etatpia HAtaka MNapka Autikng Makedoviag Avo, 100% Buyatplkn
NG etatpeiag AEH Avavewotpec A.E., urteéypae otig 1.7.2021 Savelakr cupBaon vPoug € 9,9 ekat. pe tn popdn Opoloylakol Aaveiou yla thv xpnpatodotnon
avarntuéng tou Seltepou GwWToBOATAIKOU TIAPKOU EYKATECTNUEVNG LOXUOG 15 MW otnv MtoAepaida otnv Mepidpépela Kolavng.

To TMOOO QUTO AMOTEAEL PEPOC TNG €UPUTEPNC oupdwviag xpnuatodotnong pHéow project finance Xxwpig avaywyr yla TNV KATAOKEUN €VOG xoptoduAakiou
dwToBOATAIKWY MAPKWV GUVOALKAG EYKATECTNUEVNG LoXUog 230 MW otnv bla meploxn.

Y10 m\aiolo tng xpnuatodotnong, n EBvikn Tpamela A.E. kot n Eurobank A.E. CUPUETEXOUV WG OpOAOYLOUXOL, EVW SLKOLWHO CUMMETOXNG otV Xpnuatodotnon
€xeL kat n Evpwrnaikn Tpamnela Emevéluoewy yla To cUVOAo Tou Xaptodpulakiov twv 230MW. Euro2day.gr

* Tpanelikég AMK: Tn «okutaAn» ano Neipaww kat Alpha, naipvel n Attica Bank

Tn «OKUTAAN» yla TOv... oywva evioxuong Twv KeEGaAdlwVv TOUg, E OTOXO €ite TOV SPAOTIKO TIEPLOPLOUO TWV «KOKKIVWV» SaVELWV €ite TNV «Tmtapoucia» otnv
EMOUEVN NUEPA TNG EAANVIKIC OlKovouiag, ev OYEL Kal TNG evepyomoinong tou Tapeiou Avakappng, divouv n pia petda tnv aAAn ot tpamneleg.

EBSouada e€ehitewy eival n tpéxovoa yla tnv Attica Bank, Se6opévou OTL yia tnv TETAPTN £XEL TIPOYPOUUATIOTEL N YEVIKI) CUVEAEUON TWV PETOXWV TNG. MeTall
TwV Bepatwy mou Ba kKANBel va Pndioel elval kot autod tng evepyormnoinong Twv dlatafewv tou apBpou 27A tou N.4172/2013 («DTC»), TOU OXNUOTIOUOU £L6IKOU
amoBepatikol, TG SwpPedv £KSOONG MAPACTATIKWY TITAWY SIKALWHUATWY KTAOEWC KOWWV HETOXWV UTEP Tou EAANVIKOU Anpociou Kal tTng avénong Tou PETOXLKOU
kedbalaiov pe kepoahalomoinon Tou el61koU amoBepatikoU.

210 MAaoLo aUTO, N KUBEpvnon pEpetatl va EXEL NEN €TOLUACEL TNV oXeTkA Mpaén YmoupykoU ZupBouliou, yia tn StevBEtnon Twv {NTNUATWY TTou oXeTilovTal Pe
NV €popuOyr TOU UNXAVIOUOU, OTWC €lval n apakoAoubnon Kal motonoinon tou pn cupuPndLloBEVTog ETHOLOU UTTIOAOLTIOU TNC OPLOTLKAG KAl EKKOOAPLOUEVNC
anaitnong évavtt tou EAAnVikoU Anpociou, o TPOmog KataBoAng tTng otnv tpamela, o onolog ival £(Te TOL LETPNTOIC it PE TAPELOKA LoodUvVapa, oL Baaotkol
OpOoL IOV SLEMOUV Ta SIKALWUOTA LETATPOTIAG, N MeTaBifaon toug, n afia petaBifaonc, o xpovog kat n dtadkacio Aoknong Tou SIKALWMOTOG EEAyOPAC Ao TOUG
HETOXOUG, 0 XpOVOG KATA ToV OTolo autol KabiloTtavtal SLampayateUCLUOL OE OPYAVWHEVN ayoPd K.ATT.

Mo avaAuTIKA, OTIWG ETILONUALVETAL OTNV OXETLKN TIPOOKANGN, Aapufdavovtag umtodn OTL TO AOYLOTIKO ATMOTEAECUA HETA Ao ¢popoug TG xprong 2020 eival {nuia
To AlOIKNTIKO ZupPBoUALO €lonyeital Tnv evepyomoinon twv Statdfewv tou Nopou XapSdouBein, pe petatpomnn avoBaAlopevwy GopOAOYIKWY QTIOLTHCEWVY ETTL
MPoowpPLVWV SladopwV O OPLOTIKES KoL EKKOOAPLOUEVEG ALt oeLg €vavtl Tou EAAnvikou Anupociou. Newmoney.gr
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Large & Mid Cap Universe

YTD % 3m % Im %

9,78 2,36 -0,63 02 July 2021
EV/ 3y Sales

ASE Index

Consensus Consensus ll P/E (x)
Leon Depolas Large & _ . M.Cap Consensus EBITDA @ Growth
. . Price (€) change change Y-T-D (%) 3M (%)
Mid Cap Universe (€000) TP (€) Geometric
4qw 6m 2021E 2021E
mean %

ALPHA SERVICES AND HOI 1,04 1.605.447 1,29 0,00 0,00 14,9x 0,7 8,99 7,26
PIRAEUS FINANCIAL HOLD 1,47 1.831.788 2,62 0,14 0,02 -5,8 -93,17 -79,36
EUROBANK ERGASIAS SEF 0,840 3.115.696 0,93 0,31 5,2 45,18 12,00
NATIONAL BANK OF GREE 2,450 2.241.052 3,22 0,50 7,1x 14,1 8,36 -1,61
HELLENIC EXCHANGES - A 4,10 247.427 4,28 0,24 3,9 5,26 4,96
COCA-COLA HBC AG-DI 30,55 11.150.076 32,90 -0,10 21,7x  11,1x -2,0 15,63 12,90
HELLENIC TELECOMMUN ( 14,41 6.631.606 16,62 -0,11 -0,36 13,7x  5,9x -5,0 9,33 10,90
OPAP SA 12,85 4.387.329 15,10 15,4x  9,0x -7,2 17,35 7,71
AEGEAN AIRLINES 5,41 487.804 5,52 -0,40 -28,3 15,75 11,84
TITAN CEMENT INTERNAT 16,50 1.292.370 19,56 0,04 12,6x  6,9x 2,2 23,00 3,64
HELLENIC PETROLEUM SA 6,12 1.870.487 6,71 -0,47 9,6x -10,2 13,33 2,51
MOTOR OIL (HELLAS) SA 14,23 1.576.442 17,40 0,50 9,4x 6,3x -7,9 20,59 3,12
JUMBO SA 14,30 1.945.655 19,26 -0,17 0,12 14,7x  7,9% 0,6 0,63 -8,92
FOURLIS SA 4,40 229.205 5,76 0,55 8,5x -5,1 10,00 1,15
SARANTIS SA 8,93 624.006 9,73 -0,11 14,2x  9,6x 9,5 -4,49 3,04
MYTILINEOS S.A. 15,35 2.193.379 18,97 12,4x 7,5 28,99 11,73
PUBLIC POWER CORP 9,07 2.104.240 12,33 0,04 16,5x  6,0x -2,0 22,07 -0,33
ELLAKTOR SA 1,50 321.408 -21,8 -13,04 4,17
GEK TERNA HOLDING REZ 9,36 968.042 13,40 117,0x 10,1x -6,4 18,78 -10,69
TERNA ENERGY SA 12,24 1.418.066 16,42 66,2x 12,3x 5,9 -7,27 -2,86
THESSALONIKI PORT AUTI 26,80 270.144 9,8 7,63 3,71
PIRAEUS PORT AUTHORIT 20,25 506.250 23,00 -0,33 15,7x  7,9x 6,0 3,85 -7,11
ATHENS WATER SUPPLY & 8,45 899.925 9,10 -1,00 12,8x  3,5x 0,3 23,00 11,91
QUEST HOLDINGS SA 13,52 483.217 13,1x  7,5x 18,2 29,38 23,77
HOLDING CO ADMIE IPTO 2,64 612.480 3,35 17,6x 17,5x -0,19 -5,88
KRI-KRI MILK INDUSTRYS 8,80 290.973 9,00 16,7 34,56 14,29
Average 23,2x 8,7x 4 -0,1 4
Average wo Banks 24,9x 4 -0,7 4

Source: Leon Depolas Research, Bloomberg (estimates)
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Mid Yield to Maturity %

GGB 4 3/808/01/22
GGB 3 1/201/30/23
GGB 3.45 04/02/24
GGB 3 3/802/15/25
GGB 1 7/807/23/26
GGB 2 04/22/27

GGB 3 3/401/30/28
GGB 3 7/803/12/29
GGB 3.9 01/30/33

GGB 4 01/30/37

GGB 4.2 01/30/42

GGB 1 7/802/04/35
CYPRUS 3 7/8 05/06/22
CYPRUS 0 5/8 12/03/24
CYPRUS 2 3/8 09/25/28
CYPRUS 2 3/4 05/03/49
HTOGA 2 3/8 07/18/22
HTOGA 0 7/8 09/24/26
ETEGA 81/4 07/18/29
ETEGA 23/4 10/08/26
ALPHA 2 1/2 02/05/23
ALPHA 4 1/4 02/13/30
TPEIR 9 3/406/26/29
INLOTG 6 3/409/15/21
INLOTG 5 1/409/15/24

MOHGA 3 1/4 04/01/22

MOHGA 1.9 03/23/28
ELPEGA 4 7/8 10/14/21
ELPEGA 2 10/04/24
AEGNGA 3.6 03/12/26
MLSGA 5.307/11/21
MLSGA 5.308/31/22
MLSGA 4.307/25/24
GEKTER 3.95 04/04/25
GEKTER 23/4 07/03/27
TENERG 2.6 10/22/26
FOYRKG 5 10/04/21
MYTIL 2 1/2 12/01/24
OPAPGA2.110/27/27
LAMDAG 3.4 07/21/27
MOHGA 3 05/11/23
ELLAKT 6 3/8 12/15/24
CMRE 2.7 05/25/26
ATTEN 3.4 07/26/24
BFCGAR 4.95 06/26/23

European Sovereign 10y Yield Spreads vs

Germany 10y Bond

M’Ssg

Accrued Last Close Mldt:leld Yield to
Name Security Interest Price Maturity Nex;Call
%
HELLENIC REPUBLI GGB 4 3/8 08/01/22 4,06 105,11 -0,38
HELLENIC REPUBLI GGB31/201/30/23 1,51 106,09 -0,36
HELLENIC REPUBLI GGB 3.45 04/02/24 0,90 110,22 -0,26
HELLENIC REPUBLI GGB 3 3/8 02/15/25 1,30 112,65 -0,12
HELLENIC REPUBLI GGB17/807/23/26 1,79 109,08 0,07
HELLENIC REPUBLI GGB 2 04/22/27 0,41 110,39 0,19
HELLENIC REPUBLI GGB33/401/30/28 1,61 122,15 0,34
HELLENIC REPUBLI GGB37/803/12/29 1,23 124,88 0,56
HELLENIC REPUBLI GGB 3.901/30/33 1,68 133,32 0,86
HELLENIC REPUBLI GGB 4 01/30/37 1,72 142,73 1,02
HELLENIC REPUBLI GGB 4.2 01/30/42 1,81 154,79 1,18
HELLENIC REPUBLI GGB17/802/04/35 0,78 111,52 0,97
REP OF CYPRUS CYPRUS 3 7/8 05/06/22 0,65 103,67 -0,50
REP OF CYPRUS CYPRUS05/8 12/03/24 0,37 103,04 -0,26
REP OF CYPRUS CYPRUS 2 3/8 09/25/28 1,85 116,25 0,11
REP OF CYPRUS CYPRUS 2 3/4 05/03/49 0,48 135,13 1,25
OTE PLC HTOGA 2 3/8 07/18/22 2,30 102,59 -0,13
OTE PLC HTOGA 0 7/8 09/24/26 0,68 103,20 0,26
NATL BK GREECE ETEGA 8 1/4 07/18/29 7,98 112,48 6,20 3,81
NATL BK GREECE ETEGA 2 3/4 10/08/26 2,04 103,94 2,01 1,78
ALPHA BANK ALPHA 2 1/2 02/05/23 1,03 103,76 0,13
ALPHA SRV HLD ALPHA 41/4 02/13/30 1,67 98,07 4,52 4,84
PIRAEUS TPEIR9 3/4 06/26/29 0,27 108,52 8,22 6,50
INTRALOT CAPITAL INLOTG 6 3/4 09/15/21 2,08 83,37 109,47 1176,00
INTRALOT CAPITAL INLOTG5 1/409/15/24 1,62 62,57 22,23 3752,37
MOTOR OIL FINANC MOHGA 31/404/01/22 0,86 100,37 2,73 -18,87
MOTOR OIL-HELLAS MOHGA 1.9 03/23/28 0,55 100,24 1,86 2,48
HELLENIC PETRO ELPEGA 4 7/8 10/14/21 1,11 101,63 -1,06
HELLENIC PETRO ELPEGA 2 10/04/24 0,51 100,25 1,92
AEGEAN AIRLINES AEGNGA 3.6 03/12/26 1,16 99,36 3,75
MLS MULTIMEDIA MLSGA 5.3 07/11/21 1,27 89,90 803,48
MLS INNOVATION MLSGA 5.3 08/31/22 0,53 65,00 45,51
MLS INNOVATION MLSGA 4.3 07/25/24 0,86 74,00 14,94
GEK TERNA GEKTER 3.95 04/04/25 1,02 104,60 2,59
GEK TERNA GEKTER 2 3/4 07/03/27 0,01 99,40 2,92
TERNA ENERGY TENERG 2.6 10/22/26 0,54 101,25 2,31
HOUSEMARKET FOYRKG 5 10/04/21 0,03 101,00 0,29
MYTILINEOS FIN MYTIL2 1/212/01/24 0,24 103,37 1,48 1,31
OPAP SA OPAPGA 2.1 10/27/27 0,41 102,27 1,72 1,12
LAMDA DEV LAMDAG 3.4 07/21/27 1,57 102,10 2,96 1,98
CORAL AE OIL CHE MOHGA 3 05/11/23 0,47 102,00 1,79
ELLAKTOR VALUE ELLAKT 6 3/8 12/15/24 0,37 96,44 7,57 22,36
COSTAMARE PART CMRE 2.7 05/25/26 0,32 101,94 2,28 2,42
ATTICA HOLDINGS ATTEN 3.4 07/26/24 1,52 98,40 3,84
B&F COMM GARIND BFCGAR4.95 06/26/23 0,14 99,50 5,28
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




