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Ta mpoktkd tng FED avédelav tnv mbavotnta avénong twv :Z T
ETUTOKLWV aKOpa Kal amd tov Maptio, yeyovog mou odnynoe TLG -
OYOpPEC O aUENUEVEG amwAeleg otic HMA tnv Tetdptn Kal otnv 850
Evupwrin x6e¢. Duololoyiko, Aoumov To apvnTko dvolypo tou FAXA 840
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onUEPA KOBWG n eyxwpla €MeVOUTLKN KOLVOTNTOA OVOUEVETAL VA
TNPNOEL OTACN AVALOVAC YL TNV cuvexela. MapaAAnAa, ot 10steic
KpaTIKEG amodooelc o HIMA kat Eupwrnn cuveyilouv va kiwvouvtal
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ota unAoTeEpa eminmeda Twv TeEAeuTalwv U0 Pe SUOWLON ETWV HE EE== GENERAL ASE 9057 +1.4%  -0.26%
gtaipeon tov Eupwmaikd Noto (vPnAdtepa 1.5 €toucg mepimou). E==  FTASE2S FTASE 2,176.7  +1.3% -0.20%
Tnv okuTAAN Tou TWTKoU plokou daivetal EekdBapa dtL maipvel n E=— FTSEM40 FTSEM 15121  +1.3% -0.07%
oVodLEn TNG VOMULOMATLKAG TOALTIKAG. 2Z€ QUTO TO TAQOLO, N E FTSEA 140  FTSEA 544.5 +1.6%  -0.34%
ocvocowpevon tou AXA €ViOC TOU EKTLULWHEVOU EUPOUC TLHWV WORLD
evOéxetal va amoteAel 1o TOAVOTEPO OEVAPLO VLA TIG ETIOUEVEG —
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NUEPEC avafallovtag pla apeon avodikn dtaguyn yia aAAn pia @ MSCIWORLD ~ MXWO 3,184.6 1.5%  -0.57%
dopd. Apepa Onuooievovtol TA otolxela  TMANBwplopov @ MSCI EMERG ~ MXEF 1,217.1 -1.2%  -0.46%
(AekepBpilou_apxtkn ektipnon) Atavikwv nwAnoswv (NoeguBpilov) EUROPE
KoL KOTAVOAWTLKNG EUMLOTOoUVNG (AgkepPpiou_teAwkr HeTpnon) IBEl sxxpeoo  sxxp 4882  +0.1% -1.25%
™Nng 'Euprwvnq, evw PBapuvtnta Ba doBel koL ota oToXELd E DAX DAX 16,0520 +1.1%  -1.35%
gpyaotag twv HIA. ~J =

=== FTSE 100 UKX 7,450.4  +0.9% -0.88%
.:l CAC 40 CAC 7,249.7  +1.4% -1.72%
& PSI 20 PSI20 5,595.9  +0.5% -1.00%
I
- IBEX 35 IBEX 8,789.9  +0.9% -0.01%

._. FTSEMIB FTSEMIB 27,655.7 +1.1% -1.80%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA

EUROBANK ERGASIA  2.48% | HELLENICTELECOM  -1.37% EE=— DpOoWw JONES DJI 36,236.5 -0.3% -0.47%
TITAN CEMENTINT  1.60% EYDAP WATER -1.28% NASDAQ CCMP 15,080.9 -3.6% -0.13%
ELLAKTOR SA 0.68% | COCA-COLAHBCAG -1.20%

S&P 500 SPX 4,696.1 -1.5% -0.10%
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ASE Index & 5d / 20d / 90d (000s €)

NIKKEI 225 NIKI 28,487.9 -1.1%  -2.88%
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HANG SENG HSI 23,072.9 -1.4%  +0.72%

90 days Av. FOREX

930 - 130000 1raded Value

EUR/USD 1.1297 -0.6% -0.15%
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BRENT BRENT 81.99 +5.4% +1.47%
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Average Daily Value Traded "
& y SHENZ 300 SHSZN 4,818.2 -2.5% -1.02%
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g0 - 90000 —— 5 days Av. : a g CRUDE OIL NYMEX 79.46 +5.7% +2.1%
Traded Value

GOLD GOLDS 1,791.16 -2.1% -1.06%

870 799 20 days Av. SILVER XAG 22.20 -4.8% -2.66%
Traded Value

Nat GAS NG1 3.81 +2.2% -1.8%
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ALUMIN LMAHDY  2,909.28 +3.7% -0.14%

COPPER HG1 435.45 -2.4% -1.3%
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ETaplkeEC AVOKOLWVWOELC
» Agv UTTAPXOUV TTPOYPAPMATIOPEVA YEYOVOTA VIO OAUEPA.
OwkovouLkO HuepoAoyLo

12:00 Eupwiwvn: Atavikéc mwAnoets (Mnviaia facn) (Noep) 0,3% 0,4%

12:00 Eupwiwvn: KatavoAwtiky Epmiotoouvn (Aek) - -8,3

12:00 Eupwlwvn: Agiktng TLpwV katavalwtn (Mnviaia Baon) (Aek) 0,3% 0,4%

15:30 HMNA: Aladopad Boswv epyaciag Mn-aypotikoU Topéa (Dec) 447« 210k

15:30 HMA: Noocootd Avepyiag (Dec) 4,1% 4,2%

Ewbnocoypadia

. Evepyslakh Kpion: ZRHEPO OLVOLKOLVWVOVTAL TO VEQ LETPA OTAPLENG

Néa HETpa OTNPLENG YLOL VOLKOKUPLA KO ETILXELPAOEL almd TIG EMIMTWOELG TG SleBvolg evepyelakng Kpiong Ba avakowwoel otig 10 to mpwi o umoupyog MNeptBaiiovtog
kal Evépyelag, Kwotag Ikpékag.Ta véa pétpa othpléng mou anoddcios n KUBEPVNON YL TO VOLKOKUPLA KaL TIG ETILXELPAOELS, AOYW TWV avaTLUACEWY Tou Tipokalel n Sebvrg
evepyeLakn Kplon épyxovtal va nmpooteBolv ota PETpa Mo gixe avakowwaoel o mpwbumnoupydg Kupldkog Mntootdkng katd tnv culrtnon tou MpolmoAoylopol otn BouAn Kat
To omola adopoloav KATAVOAWTEG KAl ETIXELPHOELS yla Tov punva AskéuBplo.«OL mapepuBacslg pag Ba cuvextloBouv Kol yla TOUG MPWTOUG UNVEG Tou 2022 edpocov auto
XPELXOTEL KAl EKTLUW OTL Ba XpelaoTtei», sixe SnAwoel tote 0 MpwbuToupyoc.

AUTO ToU LoYUEL CrUEPA Kal €lXe avakolwBel amd tov mpwbumoupyo, eival n mPooBeTn avfnon TNC KPATIKAG EVioYUOoNG ota TIHOAOYLA PEVLOTOC yla TO pNvo AskEUPplo Kot
ovtioTola ot KOWWVIKA TUOAOYLO KOl OTA EUGAWTA VOLKOKUPLA.ZUYKEKPLUEVA Yl ToV pnva AskéuPplo, auénbnke n Kpatiki embOTNON oToug Aoyaplaopolg NAEKTPLKAG
EVEPYELOC, YL OAOUC TOUC KATavaAwTEG Tou gival ouvdedepévol otn XapnAn Taon.To UPoc tng otnpeng Stapopdwdnke amd 130 supw/MWh, os 165 supw/MWh yla Tig
npwtecg 300 kWh kat n emudoétnon avépyovtav mAEov o€ 49,5 supw tov PRva Askéupplo.

Mo toug Sikaovyoucg KowvwvikoU Owiakol TiywoAoyiou (KOT), n otpién tov AsképPplo auéndnke oe 185 supw/MWh amd 150 supw/MWh kat to Uog tng emtdotnong avnibe
og 55,5 eupw.

AgUtepov, auénbnke n Ekmtwon otoug Aoyaplacpols ducikol aepiou katd 40% to HAvVA AsKEUPPLO KATL TTOU ONUOLVE EKTTTWON YLt OAOUG TOUG OLKLOKOUG KOTOVOAWTES
duokoU aepiou, o 34 eupw ava Bepuiky MWh tov Aek€pBpLo.OL otklakol KatavalwTtEg eiyov emmA£ov pelwon katd LEco 6po 15 supw ava Bepuiky MWh amo tnv avaotoAn
XPEWONG TWV TeEAWV Xprong Siktuou yla tov NoguBplo kat tov AskEUPBPLO. TUVOALIKA N EKMTWON YL TOL VOLKOKUPLA SlopopdwBnke tov AskéuPplo og 49 gvpw ava Bepuikn
MWh.Kal tpitov, 6cov adopd Toug aypotes uTnpée KAAun Tou HeyaAUTEPOU HEPOUG AT T PNTPA AVATIPOCAPLOYAG OTA OYPOTLKA TLHOAOYLA eVEPYELAG amd Tov AUYouoTo
llé)(pl KOLL TO uﬁva AEKéqulo.Mernpowoplscomo' AME — MIME

. Npaktika FED: lowg XpeLlaotel enionevon tng avnong Twv EMLTOKiwv

Aflwpatouyol tng Federal Reserve dSnAwaoav tov MEpACPEVO HAva OTL N ayopd gpyaciag twv HMNA eival "moAU odiyxtn" kat iowg xpelaotel n Kevrpikn Tpamela twv HMA oxt
OMAWC VoL AUENOEL TAL ETLTOKLO VWPITEPO ATIO TO OVAUEVOUEVO, OAAG KOL VO LELWOEL TOL GUVOALKA TIEPLOUCLOKA TNG atolxeia yla va dapdoel tov uPnAd mAnBwplopo, cupdwva
ME Ta MPAKTIKA TG ouvedpiaong tng Opoomovdiakng Emtpornrig Avolktig Ayopdg (FMOC) ou 61e€nxOn otig 14-15 Askepfpiovu.

"OL CUUUETEXOVTEG ONUElWOAV YEVIKA... OTIUTTOPEL va SikatoAoynBel n avénon Twv emttokiwv vwplitepa 1 pe TaxVTEPO pUBUO amod O,TL MePiUeVAV VWPITEPO OL CUUUETEXOVTEC.
OpLlopPEVOL CUULETEXOVTEC Onpeiwoay emiong otL Ba pumopoloe va gival oKOTILUO va apXioel n peiwon Tou pey£€Boug tou LooAoylopoU tng Opoomovdilakng Tpamelog OXETIKA
OUVTOUA PETA TNV Evopén TNG aUENoNG TWV EMITOKIWV", avopEPETAL OTA TIPAKTLKA.

Ta mPaKTLKA, mou SnpoolelBOnkav TNV TETAPTN, MPOGPEPAV TEPLOCOTEPECG AETITOUEPELEG, WC TIPOC TN 0TPodN NG Fed Tov MEPACUEVO UVO TTPOG LA TILO ETILOETIKA VOULOUATIKN
TOALTIK. Ot uTtelBUVOL XAPAENG TOALTIKAC CUUGWVNOAV VO ETILOTIEUCOUV TO TEAOC TOU EKTAKTOU TIPOYPAMUATOC OyOPWY OUOAOYWVY TIOU TEONKE og edapuoyn eV HECW TNG
navénuiog kat e€€dwoav MpoPAEPELG BATEL TWV OTOLIWV AVAPEVOUV TPELG OUENTELG ETILTOKIWY KaTA 25 povadeg Baong n kaBeuld katd tn dtapkelo tou 2022.

Ta mpaktika €6el€av OtL n Fed v oulnNTA aMAWG LLOL APXLKN AUENoN TwV EMITOKIWY, aAAA KoL dv Ba xpnolpomotiost évav Ssutepo "xapti" yia va meplopiostl tov mAnbwplouo,
ETUTPEMOVTAC TN HELWON TWV OPOAOYWVY TOU OUEPLKAVLKOU SNOCLOU KAl TwV EVUTTOONKWV TITAWV.

H ouvavtnon tou AskepBpiou mpaypatonolnonke kKabwe o aplBPOC TwV KPOUCUATWY KopovoloU eixe apxiosl va avavetal AOyw tng e€amAwaong tng mapaiiayng Oupkpov.

O aplBUOC TWV KPOUCUATWY £XEl eKTOEEUBDEl amd TOTE Kol Sev €xel UTIAPEEL OKOWN KOVEVO OXOALO amo avwTEPOUC aflwpatouyxoug tng Fed mou va &eixvouv €av n
HETABAANOUEVN KOTAOTOON OTOV TOUEQ Yyeiag €xel aANAEEL TG AMOYELG TOUG OXETIKA LE TNV KATAAANAN VOULOUOTLKE TIOALTLKA.

O npoedpoc tng Fed, Tlepou Maouel Ba spdaviotei evwriov tng Enitponrng Xpnuatoolkovoplkwy YmoBéoswv tng Fepouaiag tnv emopevn eBdopdda yla akpooon OXETIKA e
™V uroPnPLoTnTA Tou yla pa SeUTEPN TETPAETIO WG EMIKEDAANC TNG KEVTIPLKAG Tpamelag Kal eival TBavo va amokaAUYeL Teplocotepa 6cov adopd TV amoPr] Tou yla Thv
olkovopia. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxbel kal ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutpomn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV Yla TIC ETALPEIEC TOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxBel pe omoloSAMOoTE TPOMO N va TMOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowrno mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBéoel og onolodnmote dAAo mpocwro. Ot
nAnpodopleg mou mepléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvrtal aflomioteg alda n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pntA n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMolwv Hmopel va alAdel xwplg
nposldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG Mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon Q mpotaon npoodopdc yla ayopd A mMwANon Kwntwv aflwv mou avadépovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO LE QUTH TIPOOWTTA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEATOUV TIC CUVOAAAYEC O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWTO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O GUVOANAYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal OTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAAaoosTal Kol vo eTIOLWEEL VO CUVOAAQOOCETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KOEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouvoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Povo mapayovta yla tn AnYn
TwV anmopAcewV o€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL va lval aKATAAANAN yLO TOUC
eNMeVOUTEG, avAaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia £ékdoong tng nmapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHATEUTNC YLa ELCNYUEVOUG TiTAouG oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TG €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY Sev £xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATapTLion tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOMEVO QUTAC TNG £€KOeONC TeEPL €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avTtioTtolyou cuyypadéa. O avaluTtrig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopag.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




