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O Tevikog Aeiktng (FA) tou XA ékAeloe 0,05% vynAotepa
ot 921,45 povadeg pe afio ouvallaywv vpoug 52 ekat.
EUPW  oupmepAApUBavopEVWY 3 EKAT  EUPW  OE &
TIPOCUUPWVNHUEVEG CUVAAAQYEC.

To XA ocuveyilel va ival adUVOO CUYKPLTLKA UE TIG LEYAAEC
OleBveic ayopec. Adopun yla tn onpepvi utoanodwaor Tou
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6/2/2020
Atav ekBeon tng Goldman Sachs mou Ntav emupuAakTikn yla BloombergOr Last Close A% (YTD) A% (dod)
TG tparneleg pe eéaipeon tnv Alpha Bank pewvovtag tig E==  GENERAL ASE 9215  +0,5% +0,05%
TLUEG OTOXOUG GE OAEG TLG TPATLETEC. E= FTASE25  FTASE  2.306,1 +0,4% +0,16%
Me tnv amoucio aélOAOYywv EYXWPLWV  OLKOVOULKWV EI== FrseM40 FTSEM 12690  +62% +0,11%
e&eAifewv OTO €EmMIKEVIPO TOPOPEVEL N €Mdpacn Tou E== rrscA140  FTSEA 5719 10.5%  +0.15%
«kopwvalou» n omoia Oelyvel va peTpLAlETOL KOL Ol WORLD
QVOKOWVWOELG OTOTEAEOUATWY OleBvwyv  elonypEVWY  pE @ "soworo mwo 24165 P
' . - . » +2,5% +0,48%
onpavtikotepn tn Navios Maritime Partners L.P.. %3  MSCEMERG  MIXEF 1102.4 L1 a110%
. ) -1,17% , ()
EUROPE
IBEl sxreo0  sxxp 4255  +2,3% +0,44%
— DAX DAX 13.574,8  +2,5% +0,72%
% % FTSE 100 UKX 7.504,8 -0,5% +0,30%
CAC 40 CAC 6.038,2  +1,0% +0,88%
PSI 20 PSI20 5.287,4  +1,4% -0,29%
Gainers / Laggards FTSE/XA Large Cap IBEX 35 IBEX 9.811.3 +2.7%  +0.96%
TITAN CEMENT INT  1,52% PIRAEUS BANK -2,39% T ’ ’
TERNA ENERGY SA 1,42% | HELLENIC EXCHANG  -1,46% FTSEMIB  FTSEMIB  24.490,4  +4,2% +1,05%
ALPHA BANK AE 1,14% SARANTIS -1,44% N. AMERICA
DOW JONES DJI 29.379,8 +2,9% +0,30%
NASDAQ cCcMP 9.572,2  +6,7% +0,67%
ASE IndeX & 5d / zod / 90d (OOOS €) S&P 500 SPX 3.345,8 +3,6% +0,33%
Average Daily Value Traded ASIA
» [ 1o NIKKEI 225 NIKI 23.873,6 +0,9% +2,38%
s 90 days A SHENZ 300  SHSZN 3.899,8 -4,8%  +1,86%
920 -
Traded Value HANG SENG  HSI 27.493,7  -2,5%  +2,64%
s00 0 sk ndex FOREX
80 | oo EUR/USD 1,0983 -2,1% -0,15%

—— 5 days Av. COMMODITIES

860
L 70000 Traded Value

BRENT BRENT 54,93 -16,8% -0,63%
840
| coy—— 20days Av. CRUDE OIL  NYMEX 50,95 -16,6% +0,39%
820 Traded Value
GOLD GOLDS 1.566,66 +3,3% +0,68%
800 | 50000 SILVER XAG 17,82 -0,2%  +1,20%
Nat GAS NG1 1,86 -14,9% +0,05%

780 - 40000

B L N (SN {1 U L SN LN | CO YL L A e | A LG L L ALUMIN LMAHDY 1.711,75 -3,9% +1,26%

COPPER HG1 259,30 -7,3% +0,72%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVAKOLVWOELC

» Ou petoxeg tn¢ etatpioc «ALPHA TRUST A.E.A.A.K. O.E.E.» givatl Stampaypatelolpeg otnv EvaAlaktiky Ayopd tou Xphpatiotnpiov ABnvwy
XwpPL¢ To mMooo €1,40 ava PETOXN, TIPOEPXOUEVO Ao Slavoun KEpSWV TPONYOUUEVWY ETWV, o To omoio Ba mapakpatnbel o avaloyouv
dopoc, Baoel tng keipevncg vopobeoiag (kaBapo mooo: €1,33 ava petoxn).

OwkovouLkO HuepoAoyLo

09.00 Fepuavia: Bopnxavikn Napaywyn (unviaia) (Dec) -0,2% 1,1%
09.00 Fepuavia: Epmoptkd looluylo (Dec) 18,4B 18,3B
15.30 HMNA: Mn-Aypotiky MioBodoaia (Jan) 160K 145K
15.30 HMA: Nocooto Avepyiag (Jan) 3,5% 3,5%

Ewdbnocoypadia

»  Tulnta n Koptowov amod tnv ABnva

H ABriva Ba mpémel va eMLoTeVOEL OELPA ATIO PLETOPPUOULOELS, v TIPOWB el TIC LOLWTIKOTIOLNOELS, LOLalTEPA OTNV AyOPA EVEPYELAG, KAL VA EVOL TILO ATTOPACLOTIKN
OTNV QVTLUETWTILON TWV KOKKIVWV daveiwv. AuTto Atav to pnvupa ou €pepe pali tou o... véog MookoBLotl, Eupwraiog emnitpomog yia OlkovoKES Kal NOULOUATIKEC
urtoBéoelg M. TlevtiAovL.

O k. T¢evtilovy, og avtiBeon pe Tov TPokATtoxo tou Miep MookofLoi, elval O TEXVOKPATNG KoL «OTEYVOCY, evw dailvetal va evBuypappiletal He TN YPOUUAR TOU
Eurogroup. ExeL tn véa «dplocodio» tng Kopiolov yia amormnoAttikonoinon (mou eixe emiPalet o Zav-KAovt MNouvkep) evw dev daivetal va €xel S1aBeon va «omaoeL
ofya». Auto eival katt tou n EAAASa nén 1o «viwBeLy.

Jupdwva pe Slactaupwuéveg MAnpodopieg, o K. TEVTIAOVL SV TTAPEKKALVE TNG EMIONUNG YPAUUNAG TWV £TAlpWV Kol emaveNaPe 1000 oTov UTIoUpPYO OLKOVOULKWY
Xprioto Ztaikoupa 600 Kal otov mpwBuTmoupyo Kupltdko Mntootdkn OtL n KuBEpvnon akopa £xeL SpOUO UMPOCTA TNE VLA VO TIELOEL TOUG SAVELOTEC OTL BplokeTal o€
€va dlatnpnoluo povornartt (sustainable path).

Onwg eixape nén ypael, to e€apnvo péEXPL TEAOC louviou elval TOU oucLaoTKA N KUBEpvnon Ba dwoel Ta SlamioteuTpLa TNG Kat Ba apxiosl va xtilel Tn ox€on
EUMLOTOOUVNG UE TOUC HAVELOTEG.

Ma auto tov Aoyo, n Kopwolov Eekabapilel yia akopa pia popa OtL:

1. H ¢pAeAeuBepomoinon Tou MTwXEUTIKOU SIKaiou TIPEMEL val VIVEL Xwplig mapabupdkia, Le TNV MapEAEUON TOU VOUOU KatogAn.

2. OL anodaoelg amo Ta KEPSN TWV KEVIPIKWY Tpamelwv amo ta eAAnvika opdAloya (ANFAs kot SNPs) kat n avadiovoun toug Sev avapévetal pLv tov louvio, otnv
KAAUTEPN TWV MEPUTTWOEWV. HON n Kopwolov €xel amoppiel tnv 16€a ta KEPSN va SLoXETEVOVTOL O £va GUVSUOOUO SNUOCLWV Kal OLWTIKWY EMeVOUCEWY, EVW OL
Beopol Ba kavouv pa mpwtn «kpouon» yla to Béua nept tig 20 OePfpouapiov. Opwg xet Eekabaplotel OTL N amodaon Ba €xel MOALTIKA xpold oto Eurogroup, yU
0UTO ToV AGYO €ival oAU POwPo va Byouv amnd Twea CUUEPACHOTA.

3. H teAikn mpotaon tng Kopwolov oto Eurogroup yla ta KEPSN TwV OUOAOGYWV AVOPEVETOL VA EVOTEPVIIETAL TIG MO ELS TTOU ETUKPATOUV OVAUECO OTOUC UTIOUPYOUG
OwoVouIKwY TS eupwlwvng, mou eival otL ta kEPSn Ba mpemnel va anodeikvuetal 0tL Ba BonBouv tnv avamtuén tng EAANVIKIC OLKOVOULOG ETIL TOU GUVOAOU TNG KOl
OxL va glval «OTAO» TNG EKACTOTE KUBEPVNONG YLOL OTOXEUUEVEC AUCELC. ZUVETIWE N SLATIPOYUATEUCH HOALG €XEL EEKIVAOEL.

4. Anopplntetal n mpoétaon tng KuBEpvnong ta kEpdn and ANFAs kat SNPs va xpnotponotnBouv pe SnUoolovopLka oudEtepo Tpomo. O K. Ztaikolpag To YyVwpilet
nén amnod tov Askéupplo.

5. O K. TZevtiAovL pmopel pev va SnAwoe OtL n oulntnon ywo To aitnua tng EAAadag yia xapunAotepa mAeovaopata Ba Ekvriosl 0To TEAOC TOU £TOUG (lowg
No£uBplo kat HeTA TNV KataBeon tou mpooxedlou mpoimoAoylopol tou 2021 tov Oktwpplo), anéduye OpwG va Tel mote Ba oAokAnpwBOel. Me alAa Adyla, To
mAgovaopa tou 2021 sivatl opatog o kKivbuvog, o otoxoc va mapapeivel oto 3,5% tou AEM. Autd mou lowg e€etaotel elvat o otoxoc to 2022, opwc, dev daivetal va
UTTAPXEL Kal TTAAL S1aBeon amod to Eurogroup yia va aAAaEouv ol 0potl, KaBweg Ba TPETEL va EYKPLOEL oo TTEVTE OKANPOTIUPNVIKA KOWVOPBOUALY, PE TIPWTA QUTA TNG
lepuaviag kot tng OAAavdiac.

6. O MpwOumoupyodg mMAviwg, cUpdwva pe MAnpodopleg, £xel INTNOEL pLa TILo £vOepUn uTOoTHPLEN amd MAEUPAC eTalpwV Kol Kopwolwov. AUokoAa, Opwe, Ba tn
AaBetL ano ™ véa mpoedpo k. ov viep Adtev. Etol £xel Swoel evtoAn oTov K. ITaikoupa yla evioxuon tTwv mpoomabelwy kot GPEOKLEC LOEEC, WOTE VOl TIELOTEL TO
Eurogroup.

JUVETIWC, N KUPBEPVNON €XEL UMTPOOTA TNG £va KOUTO e€apunvo. Eav dev mpoxwprnoouv OAeG oL PETAPPUOULOELS KoL oL aAAAYEG TTOU €TIOUUOUV OL TILOTWTEC, TOTE
Silvetal kat aA\oBL og xwpeg-UEAN Tou Eurogroup va HETOKUALOOUV TNV amodaon yla eKTapieuon Tng emopevng 66on¢ amo ta opoAoya UPoug 650 ekATOUUUPLwY
yla LETA to kahokaiptl. Euro.2day.gr

» Alpha Bank: Avolge "Aewdopo" yia Savelopd amod TG ayopeg ot EAANVIKEG TpAmEeleC

Mia amo TI¢ LEYAAUTEPEC LELWOELC ETITOKIOU EVAVTL OPXLKNG EKTINONG O€ EVPWTAIKO eMinedo ta teAevTaia xpovia, onueiwoe x0eg n €kdoon tou opoAoyou Tier
¢ Alpha Bank, yeyovog mou emiBeBolwVveL TNV EUMLOTOCUVH TOU EMEVOUTLKOU KOLVOU OTLC TIPOOTITIKEC TNG TPATELNG KOl OTO OTPATNYLKO TNG OXESLO YLA TNV EMOUEVN
TPLETIO.

O Savelopoc ¢ Tpamnelag otig SLEBVEIG ayopEC UE EMITOKLO OTO HULOU OUTOU TIoU £lXav SAVELOTEL TO MEPACUEVO KOAOKaipL oL EAANVIKEG Tpameleg, ouvioTta oadn
Prdo eumoTooUvVNG Kol OTLG TIPOOTITIKEG TNG EAANVLIKAG Owovouiag.

MapdAAnAa, avolyel, pPe TOUG KOAUTEPOUG OLWVOUG YLa TG EAANVIKEC TpATele, Lo ouvexn dtadikaoio avtAnong kedalaiwv amo T diebveig ayopec. Ta kedpalala
outa urtoAoyiletal otL Ba ptacouv ta 16 — 20 Sio. eupw péEXPL To 2025.

To emtokio tng €kdoong tou opoAoyou Tier Il Tng Alpha Bank StapopdpwBnke oto 4,25%, onUAVTIKA XAUNAGTEPO Ao TNV apXLKA EKTLUNON Tou 5% -5,25%, evw oL
TIPOOPOPEC TTOU CUYKEVTPWONKaV yLa To opdAoyo, Uhoug 500 ekat. evpw, Eemépacav ta 5,1 S1o. eupw.

Evlladépov ekbnAwoav meplocotepol amd 340 emevluTEC, evw supela umnpée n yewypadikn Stacmopd. Nocootd 92% tng €kdooncg Slatébnke oe Slebveig
€MEeVOUTEC, Ue HEYOAUTEPN TN CUMMETOXN amo tnv Eupwnn (43%) kal to Hvwpévo Baoilelo (39%). AfloonueiwTto ATav €miong To eMeVOUTIKO evdladEpov amo tnv
Acla (10%).

Kata to peyalutepo HEPOG TNG, N €kdoon KaAUDONKe amod enevoUTEG pakpompoBeapou opilovta, pe TNV KAAL PN and dlaxelploteg KepaAaiwy Kal aocdaALloTIKOUC
OPYOVIOUOUG VO VEPXETOL O TTAVW amo 60%. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




