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YtaBepormolntikd KivAbnke x0ec o FAXA oe pla tpoomnabeLa
XWVEPNGC TWV TPEXOVIWV ETUMEOWY, EVW KAl O OYKOCQ
ouvaAlaywv TIOPOUEVEL OUElWTOC. To avodLKO oepl pHeTPAEL
AON 8 ouvedplaoelc, e TO KAELOL yLOL TN CUVEXELO VOl EXEL KAl
MAAL o Ttpamellkoc kAAdoc. To emopevo OSlAoTNUA N
KUBEpvnon KaAeital va (UYLOEL TNV XPOVLKI ETMEKTACN TWV
TIEPLOPLOUWY HE OKOTIO val armoduUyoupe €va 3° KOO TNG
novénuiag mpv evepyomolnBet o eUBOALOICUOC OTN XWPQ,
KaBwc o€ auTr TNV MEPLITTWON N OlLKOVOULKA dpaotnplotnta
evOExeTal va Bpebel avTlPETWN HE EVal AKOLN ONUAVTLKO
TIAAYUOL TO EMOUEVO €T0C. META TA KATAYEYPOUHUEVA KEPON
TOV TeAevutaio pAvVA, KATL TETOLO EVOEXETAL VO ETNPEACEL
apvNTKA Kat to XA. To OKNVIKO OTO €EWTEPLKO Oev €XEL
Stadopomnonbei, mapoAo mou ta Kpovopata cuvexilovv va
avéavovtal. Xto emikevipo Oa Bpebel 10 MAKETO OTAPLENG
NG owovopiag tTwv HMA T emopevec nUEPEC. ZAMEpa Ba
EXOUUE TNV TeAevtaia pétpnon yia to AEMN tn¢ Eupwlwvng y’
TPLUAVOU.

Gainers / Laggards FTSE/XA Large Cap

ALPHA BANK AE 6,25% ELLAKTOR SA -7,11%
LAMDA DEVELOPMEN ~ 599% OPAP SA -2,37%
HELLENIC EXCHANG  5,65% | COCA-COLAHBCAG -2,29%
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 786,9  -14,2%  +0,2%
E==—= FTASE25 FTASE  1.884,1 -18,0% +0,1%
E=— FTSEM40 FTSEM  1.070,6 -10,4% +1,7%
E==— FTSEA 140 FTSEA 462,0  -18,8% -0,3%
WORLD
&9 MSCWORLD MXWO 26359 +11,8% -0,14%
&P MSCIEMERG MXEF 1.253,4 +12,4% +0,19%
EUROPE
IBEl sxxpeo0  sxxp 392,8 -5,5% -0,30%
— DAX DAX 13.271,0  +0,2% -0,21%
==  FTsE 100 UKX 6.555,4  -13,1% +0,08%
BB cacao CAC 5.573,4  -6,8% -0,64%
PSI 20 PSI20 4.703,8  -9,8% +0,02%
= IBEX35 IBEX 8.275,6  -13,3% -0,57%
B B rsemiB FrsemiB 221072 -6,0%  -0,32%
N. AMERICA
EE=— DpOW JONES DJI 30.069,8 +5,4% -0,49%
NASDAQ  CCMP  12.520,0 +39,5% +0,45%
S&P 500 SPX 3.692,0 +14,3% -0,19%
ASIA
NIKKEI 225  NIKI 26.547,4 +12,2% -0,76%
SHENZ 300 SHSZN  5.022,2 +22,6% -0,86%
HANG SENG  HSI 26.506,9 -6,0% -1,23%
FOREX
EUR/USD 1,2109  +8,0% -0,10%
COMMODITIES
BRENT BRENT 48,79  -26,1% -0,93%
CRUDE OIL  NYMEX 45,76  -251% -1,1%
GOLD GOLDS  1.862,73 +22,8% +1,30%
SILVER XAG 24,49  +37,2% +1,24%
Nat GAS NG1 2,41 +9,9%  -6,56%
o e ALUMIN LMAHDY 1.995,28 +12,0% -1,72%
SSe8® COPPER HG1 350,85  +25,4% -0,16%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» Mavel n dampayudteuon oto Xpnuatiotiplo ABnvwy tou Sikawwpoatog tng etapiag «M.r. NIKAZ A.B.E.E.», CUPUETOXNAG oTNV TtpocdaTn
AMK pe katafoAn petpntwv. Huepopnvia Anéng aocknong tou SiKkalwpatog npotipnong opiletal n 10/12/2020.

OwkovouLkO HuepoAoyLo

12:00 Feppavia: Owovoutkr AvtiAnyn lreppavikou ZEW (Dec) 46,0% 39,0%
12:00 Eupwiwvn: AEM (tpunviaia) (Q3) 12,6% 12,6%
14:00 HMA: EIA - BpaxumpoBeoeG EVEPYELOKEG TIPOOTITIKEG

Ewbnocoypadia

»  Itn paxn ywo ta épya dnuoaiou pixvovtatl OTE kat Vodafone

‘Evav deUtepo moAo Siekbiknong €pywv MANPOPOPLKNG OTO SNUOCLO, TTOU AMOTEAOUV KOl ToV Tuprva tou Tapeiou Avakaudng, embLwKeL va SnNULOUPYROEL N
Vodafone EAAASOG amévavtL 6To oxnua mou apxilel va Stapopdpwvetal umo tov OTE (ue Tn cuppetoxn Twv Intrasoft International, Byte, k.A.) mou eniong AapuBavel
B€on yla tnv mita Twv ££L 610. vpw.

H Sloiknon tng etatpeiag dev ékpue xOeg TIG MPOBETELG TNC, KATA TN SLAPKELA avaKolvwong yla T dnuoupyia «Kévtpou Epeuvag kat Avamtuéng» yla ebapproyES
OTOV XWPO TNG NAEKTPOVIKAG LYELag. Ta €pya PndLlomoinong otov Topéa uyeiag, pe enikevtpo tov Pdakeho AcBevoug, eivat UPoug dvw Tou PLooL SloekaToppupiou
KaOwg oL SOPEC LYElag 0T XwpPa HaG Bplokovtal amo MAEUPAG TEXVOAOYIKAG UTIOSOUNAG OTNV Mo Tou XaAkoU. XBeg €ylve emiong yvwoto nwg otn AleuBuvon
Anpooiou Topéa tng Vodafone EANGSaG, otnv omola eivat emikepaing o Mapng AeAnylavvakng, eVviaxbnke Kal 0 IPWNV YEVIKOC ypappateéas Wnoakng MoATikng
eni ZYPIZA ItéAog PAAANG.

'Hén &Vo kowomnpatieg und tov OTE kat tn Vodafone EAAASOG povOUa)oUV yLa €va armo Ta LeYAAUTEPA TNAETILKOWVWVLOKA €pya 0TO SNUOCLO Ta TEAsUTAl XpovLa,
Vv «Avantuén tou EBvikoU Zuotriuatog OAokAnpwpévng Oaldoaotag Emtipnong (E.2.0.0.E.)», UPoug kovtd ota 62 ekat. eupw. H Vodafone Siekdikel To €pyo o€
kowormpaéia pe tnv G4S kat aAoug eAAnvikoUg opidoug (Cosmos Business Systems, K.a.) amévavtl o€ kowomnpatio unod tov OTE.

210 peyalo, StaBabulopévo, €pyo Tou umoupyeiou NauTiAlag eixav ekdnAwoel evdladépov S€ka OULAOL, PETALL TwV omoiwv n General Dynamics, n kowomnpagia
Mytilineos - Elbit Systems C4l and Cyber Ltd, n TEK TEPNA, n Intracom Telecoms, n kowonpatia IDE - Intrakat, k.a. Itdx0¢ TOU €lval n avamtuén evog MANPOUG
NAEKTPOVIKOU GUOTHMOTOG, TIoU SLacdaAilel TV eMLTpNON Kal EVICXVUEL AmoPaCLOTIKA TNV TPOOoTAoia Twv BaAACCLWY CUVOPWVY HaAg.

INUELWVETOL TIWG Yla apkeTad Xpovia n Vodafone EAAASOC TnpoUoe €MIAEKTIKN) OTAON oTa €pya tou &nuociou, kaBwg ekkpepovoe n emnihuon {NTAMATOG TOU
OUVOEDTAV HE TIC AMALTAOELG TOU BECULKOU TTAALOIOU Yl TNV OVOUAOTIKOTIOINGN UETOXWY, K.0.. TO CUYKEKPLUEVO TNTNUA ETUAUBNKE, Onwg umootnpilouv oTeAEXN
TIOU TtapakoAouBoUV Tov oxXeSLACUO TOU TNAETUKOWVWVLAKOU OUiAoU.

Ye avtiBeon pe tn péxpL onuepa otaon tng Vodafone, n dloiknon tou OTE €xel Ta TeAeuTala xpovia eVICXUOEL GNUAVTLKA TNV TIAPOUCLA TNG OTa €pya TEXVoAoylag
(ICT), xTunwvtag aKOpa Kal PUKPOTEPEG cUMPBAcELS ava TV EAAGSa, oto Snudacto Kal otov ISLWTIKO Topéa. El8Ika oto dnudolo, o OTE €xel avaAdBel oslpd Epywv
KOl AUt TNV Mepiodo eTOLUAlETAL VO SLEKSLKIOEL APKETOUC QIO TOUG LEYAAOUC SLaywVLoUOUE TTIOU TipoypappatilovTal.

IUEPA OUYKATOAEYETAL UETOED TWV TIEVTE OMIAWVY TTOU SLEKSIKOUV TO PEYAAO €PYO TWV VEWV TAUTOTNTWVY O Kowormpatia pe tn yeppavikn Veridos (eAéyxel otnv
EAAGSa tn Veridos MatooUkng) kat tnv Byte.

Navapyiba Twv £pywv texvoloylag otnv vyeia Ba eival n avamtuén tou Atoutkol HAektpovikou Qakélou Yyeiag (AHDY), mou Ba TEPLEXEL TO ATOULKO LOTOPLKO
vyelog Tou AAMTN UMnpeclwv uyeilag KabBwg kal SeSouéva, EKTIUNOELG KOl TTANPOdOPLleg KABE €(60UC OXETIKA HE TNV KOTAOTAON KAl TNV KAWLIKA €EEAEN Tou
TIPOCWTIOU aUTOU, WG acBevoug, kab’ OAn tn Stadikacia mepiBaAdrc tou. To meplexopevo tou AHOY Ba mpémel va tnpeital Woofilwg Kal va gival eviaio kat
UTIOXPEWTLKO o€ €BVIKO emimedo. Znuepa o AHOY evnuepwveTal amod to cUoTNA TNG HAEKTPOVIKAG Zuvtayoypadnong, EXEL evepyomolnBel yla pKpO TTOCO0TO
TIOALTWV KoL 0 BABUOC EVNUEPWOTNC TOU ATIO YLATPOUC EMAYYEAUATIEG UYELAG lval TTOAU XOUNAOG, AELTOUPYWVTAG TPWTIOTWES WG EPYAAELD KaTaypadnG KLAG LUTPLKAG
eniokePng oe kamolo popa npwrtoPfaduiag ppovtidag vyeiag tou Anpoaiou.

2tov AHOY Ba tnpolvtal To CUVOTTIKO LOTOPLKO Lyeiag, cUpdwva pe yvwotd Stebvi mpotuna, kabwg kal éva anmobetrplo eyypddwv mou mepthappavel kot
eAAXLOTOV Ta €ELTPLO TWV VOOOKOUEIWY, TOL QTIOTEAECUATO EPYACTNPLAKWY KAl AKTIVOSLAYVWOTIKWY €EETACEWV KOOWC KOl TIG EKTEAECUEVEG LOTPLKEG OUVTOYEG
dapuakou.

EmutAéov, péow tou AHQY, Ba StaodaAiletal n mpdoPacn oe avalutikd dedopéva mepLloTaTkwY Lyeiag (éyypada, moplopata, LATPKEG ELKOVEG). Mpolmobeon yia
TN Aswtoupyia tou ival n avaBadbuion twv mAnpodopLlkwV UTTOSOUWY TWV HOVASWV UYELOVOULKAG TteplBaAdng, Ta omola oriuepa dev umopouv va tpododotrcouy
ue aglomota dedopéva Tov NAekTpoviko dpakeho. Euro2day.gr

» Intralot: Zta €45,2 exat. ta kEpdn EBITDA oto gvvedunvo

2ta €266,1 ekat. StapopdwOnkav Katd To evvedpnvo tou 2020 ta €écoda Tou OuiAou tng INTRALOT amd 555,6 ekat. to evvedunvo tou 2019. NapdAAnAa, ta kEpSn
EBITDA SlapopdwBnkav ota €45,2 ekart., VW TO pooappoouévo EBITDA ota €40,4 ekat, OMwE avakolvwoe onuepa n etalpeia. To NIATMI (KaBapa Képdn/Znuieg
HeTd arno Popoug kat Atkawpata MeloPndiag) anod cuvexllopeveg Spaotnplotnteg dtapopdwOnke ota €-63,5 ekart.

Onwg avadEpeL n ELONYUEVN OE OXETIKA avakolvwon:

OL 6paotnplotnTeg Hag otnv Bopela Apepikr, katw amod tnv INTRALOT Inc., onpeiwoav onupavtikn avantuén oe etiola Baon (KokAog epyaociwv +13,0%, EBITDA
+49,2%).

Ta Aettoupyka €€06a tou Opidou katd to evvedunvo tou 2020 napouotalovial BeATLWHEVA KATA 26,2% o€ oUYKPLON LE TNV aviioton mepiodo MEPUOL, EVw Ta
Aettoupyka €€oda twv gtatpelwy Tou Opilou otnv EAAASa mapouctdlovtal pelwpéva katd 9,1% oe etrola Baon.

O KaBapég EmevbuoeLg katd to evvedpnvo tou 2020 aviABayv ota €27,7 ekat., LELWUEVES KATA 37,2% o€ CUYKPLON LE TO Evvedunvo tou 2019.

Ta Tapetakd AtaBéoipa kat lcoduvapa tou Opilou oto TéAog Tou evvedpnvou tou 2020 avABav ota €107,2 ekar.

O KaBapodg Aavelopog avnABe ota €641,6 ekat., auénUévog Katd €7,6 kaT. 0€ CUYKPLON LLE TNV avTloTolyn eplodo mépuot.

A&lohoywvtag ta tedevtaia Sltabéoipua Sedopéva Kal TIG CUVONKEG TTOU ETILKPATOUV avadopLkd Ue ta teploploTika pétpa (lockdown) ava ayopd, oe cuvbuacud ue
NV enaveévapén Twv onUavVTIKwY abAnTikwy yeyovotwy, n BEATLOTN ekTipnon tng Etalpiag yla to 2020 w¢ mpog TI§ EMUTTWOELG TNG tavénuioag mapapével otnv
neploxn Twv €25-28 ekat. o€ eninedo EBITDA tou OuiAou. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




