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OTL Oa EMKPATACEL TOUAAXLOTOV OTOOEPOTNTA OTOUC /6/2020
OleBveic  beiktec. AuTO otnpilletal OTIC  OTTOKOTIEC BloombergOr Last Close A% (YTD) A% (dod)
peplopdatwv oe  SelktoPapeic  etalpele¢ TmoOU  €XOuV E==  seneraL ASE 6835  254%  +2,0%
TIPOYPOAUUATIOTEL Yl TOV EMOMEVO UAvVA, aAAd Kol oTnv EE=  Frase2s  FTASE L6510 28.1%  +2.5%
avodikn opur tou tpameltkol kKAddou, o omoioc BplokeTal
, , , , , E==— FTSEM40  FTSEM 911,4  -23,7% +1,3%
0€ Kplola emimeda Kol CUYKEKPLUEVA, OE€ UPNAQ TPLUAVOU. = rrseaa0  FTsEA 2097  28.0%  +2.5%
WORLD
&P MSCIWORLD MXWO  2.266,8  -3,9% +2,18%
&P MSCEMERG MXEF 1.002,7 -10,0% +1,40%
EUROPE
SXXP 600 SXXP 375,3 9,7%  +2,48%
DAX DAX 12.847,7  -3,0% +3,36%
FTSE 100 UKX 6.484,3  -14,0% +2,25%
CAC 40 CAC 5.197,8 -13,1% +3,71%
PSI 20 PSI20 4.609,2 -11,6% -0,26%
Gainers / Laggards FTSE/XA Large Cap IBEX 35 IBEX 7.872,6 17.6% +4,04%
EUROBANK ERGASIA  9,74% | MOTOR OIL-HELLAS ~ -3,26%
ALPHA BANK AE 8,94% | HELLENIC TELECOM  -1,67% FTSEMIB FTSEMIB  20.187,5 -14,1% +2,82%
NATL BANK GREECE  6,73% EYDAP WATER -0,14% N. AMERICA
EE=— DpOW JONES DJI 27.111,0  -5,0% +3,15%
NASDAQ CCMP 9.814,1  +9,4% +2,06%
ASE Index & 5d / 20d / 90d (000s €) S&P 500 SPX 3.193,9  -1L,1% +2,62%
Average Daily Value Traded ASIA
- ( \ NIKKEI 225 NIKI 22.863,7 -3,4% +0,74%
" [ SHENZ 300 SHSZN  4.001,3  -2,3% +0,48%
Traded Value HANG SENG  HSI 24.770,4 -12,1% +1,66%
830 - 120000
— — ASE Index FOREX
EUR/USD 1,1292 +0,7%  -0,41%
s da COMMODITIES
Traded Value BRENT BRENT 42,30  -35,9% +5,78%
[ days Av. CRUDE OIL  NYMEX 39,55 -35,2%  +5,7%
o Treced Vale GOLD GOLDS  1.685,06 +11,1% -1,69%
SILVER XAG 17,42 -2,4% -1,67%
| oo Nat GAS NG1 1,78 -18,6% -2,20%
Pl el P ogel P olh gl ol gl el ol o> ol golP g0 geP 40Pl ALUMIN LMAHDY 1.566,10 -12,1% +1,35%
SSS8® COPPER HG1 255,55 -8,6%  +2,65%

2NUElwMOL

MKty NTov XBeC N €lKOVA OTIC PBACIKEC UETOXLKEC OLYOPEC
TOU €EWTEPLKOU TIPOUNVUOVTAC TIEPLOCOTEPO TNV THAPNON
oTAONC OVAHUOVAC YW To E&ekivnua Ttou XA onuepa.
BpaxumpoBeoua, avanpooopuoloupe Ta avodLlKa opla Tou
FAXA otnv meploxn twv 730 povadwv pe tnv mpolnobeon
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Etalplkec AVaKOLWVWOELC

» Jumbo: KataBoAr Mepiopatog

OwKoVOuLKO HuepoAoyLo

12.00 Eupwlwvn: AEN (etnowa) (Q1) -3,2% -3,2%
13.00 HMA: Z0vodoc¢ tou OMEK

15.55 HMNA: Redbook (stiola) -7,2%
17.00 HMNA: JOLTs O¢oelg Epyaoiag (Apr) 6,191M

Ewbnocoypadia

o TG ayopég Eava n EANGSa pe véo 10eTEG opoAoyo

Ye véa €€080 OTIC ayopég Ba poxwpnoeL cuvtopa To EAANVIKO Anuooto, e Tig Anpodopisg va avadépouv tnv Tpitn. Avadoxot tng £kdoong €xouv oplotei ol BNP Paribas, BofA,
Deutsche Bank, Goldman Sachs, HSBC kat JPMorgan. O véog tithog Ba £xeL wpipavon tov louvio tou 2030, evw oToXoG sival, cUpdwva pe Anpodopieg, N avtAnon 2,5 S1o. eupw.
Tnv ékdoon eixe mpoavayynAet, oe cuVEVTEUEN TOU, TIPLV Ao Alyeg NUEPEG 0 UTIOUPYOC OLKOVOULKWY XpAoTog Xtaikoupag, mpoaBétovtog OTL Ta mood autd mou Saveiletol To
KPATOC Xpnolpomotouvtal -pall He Tov ouEnuévo SAVELOUO amod €VToKaA YPAUUATLO, T £06060 TOU TPOUTOAOYLOHOU KoL TN XPAON TWV TAUELOKWY SLaBecipwy Twv Gopewy TG
revikng KuBépvnong- ylo th xpnuatodotnon Twv HETPWY oTAPLENC.

YToX0C¢ NG £kSoong gival va xpnuatodotnBoUv oL AVAYKEG YLOL TNV OVTLLETWTILON TWV EMUMTTWOEWVY TG tavdnuiag tou kopwvoiol, kabwg armd tov lovALo Ba apyxicouv vo elopéouv
EUPWTAIKA KOVSUALQL.

H anodoon tou eAAnvikou 10etolg oploAdyou Stapopdwvetal oto 1,38%.

YrievOupiletal ot ota 4,69 610. supw avépxetal n afia Twv eANVIKWY OLOAOYWVY TIoU £XeL ayopdoel n Eupwraikn Kevtpkn Tpamela £wg to tého¢ Maiou, oto mAaiolo tou
nipoypappatog PEPP (Pandemic Emergency Purchase Programme). JUVOAIKA LECW TOU CUYKEKPLUEVOU EKTAKTOU TIPOYyPAUUatog, N EKT éxel ayopdosl og oAOKANPN TNV eupwiwvn
opoloya afiag 186,6 Sio. eupw. MopdAAnAa, afilel va onpelwBel 0tL N Kevtplkn tpdrmnela anoddocios otnv teAeutaia tng cuvedpiaon TNV alénon Twv KOVSUALWYV yLa TIG EKTOKTEG
OYOopEC evepynTkoL Adyw mavdnuiag katd 600 Sto. eupw, oto 1,35 810. eupw cuvoAkd. Euro2day.gr

* EkAeloe 1o deal EOvikAG - Bain yia To project Icon *Oudétepn enintwon ota KepdaAata.

H EBvikn Tpamela avakoivwoe ot uttéypale cupBaon mMWANoNG analtioswyv ano xoptoduddkio nepimou 2.800 pn eEUMNPETOUPEVWY ETILXELPNUATIKWY SOVELWV KOL TILOTWOEWV
LE guTpaAypaTeG Kal Aowneg e€aodalioelg (mepimou 6.400 akivnta oe 6An tnv EAAGSa), UPoug 1,6 &ilo. eupw oe Opoug aveEddpAntou kepaAaiou (0,6 SLo. eupw SLACPAALOTIKAG
aflog akwvnTwy), He TNV emevOUTIKN €TaLpeia Bain Capital Credit (“Bain Capital”).

H ouvaAlayn mpaypatonoleital oto mMAaiolo NG otpatnykng tng ETE yia tn Stoxeiplon pun-eEUMNPeTOUUEVWY OVOLYLATWY Kal ival cUUbwWVN LE TOUG ETILXELPNOLOKOUG OTOXOUG
OTwG auTol €xouv umtoPAnBel otov Eviaio Mnxaviouo Emonteiog.

To tipnpa g ocuvaAlayng avépxetatl oto 21% tou avefodAntou kedpadaiou tou xaptoduAakiou, evw n cuvallayr €xeL oudEtepn emimtwon otnv kebohataky Bdon tng
Tpanelag.

Me tnv ohokAnpwaon tng cuvaliayng, n Bain Capital mpokettal va avaBéoel tn Slaxeiplon tou xaptopulakiou os etalpsia SLOXELPLONG ATIATACEWYV N omoia €xel AaBel adsla
Aettoupylag anod tnv Tpanela tng EANGSOC, cUpPwWVA UE TO LoXUOV VOLLKO TAaLoLO.

lNa to Project Icon kat ek pépoug tng ETE, n Morgan Stanley & Co. International plc eviipynoe wg xpnUoTooLlkovouLKOG oUBoUAOG, oL SIknyopLKEC eTalpeieg Kapatla & uvepydateg
kot Milbank LLP w¢ emikoupot vopwkoi cupBoulol kat n etatpeia Deloitte EAMAS0¢ w¢ ocUUPBoUAOC TWANGNG KoL AOYLOTIKWY Bepdtwy. H oAokArpwaon tn¢ cUVOAAQYG UTTOKELTOL O
OUYKEKPLUEVEC aVOPANTIKEC QLPEDELS KOBWG KOl 0T cuyKaTtABeon Tou Tapeiou XpnUOTOTLOTWTLKNG ZTabBepdtnTac. Euro2day.gr

* H Fed avakoivwoe eMEKTAOHN TOU SOVELOSOTIKOU MPOYPAUHOTOC TNG YLOL MLKPEG KOL LECOLEG ETILXELPAOELG

Alyo TpLv TNV €KKivnon tou mpoypdppatog Main Street yla xopriynon davelakng BonBelag o HIKPEG KOl LECALEG eMULXELPROELS OTIG HIMA, n opooTovaLaK KEVTPLKN TPATEld TNG
xwpag (Federal Reserve) avakoivwoe 6Tt aAAG{EL TOUC OPOUG TTOU £V AvVaKOLVWOEL, TPOKELUEVOU VA ETUTPEPEL LEYAAUTEPN CULUETOXI) OE QUTO.

Tn Asutépa to Bpadu (wpa EANASOC), n Fed avakoivwoe otL "YaunAwvel" To 6plo Tou pivigoup daveiou to omolo umopet va AndpBel LEow TOU TIPOYPAUMATOC, EVW QAUEAVEL KaL TO
OPLO YLO TO UAELUOU U TTOU UTtopel va AABEL LLa ETILXELPNON, EVW KAl N LEYLOTN SLAPKELQ ETEKTEIVETAL OTA TIEVTE XPOVLA.

To npoypappa Main Street €xel wg 0TOXO TNV MAPOXH PEVOTOTNTAG OE LULKPECG KOL LECOLEG ETILXELPIOELG OL OTIOLEG EMARYNOAV Ao TNV UPECN TTOU TIPOKAAECE N UYELOVOULKN KPLon
TOU Kopovoiou.

Me Baon TIg VEEC KOTEUBUVTAPLEC YPOUUEG, TO HIVILOUV SAVELO LECW TOU TIPoypAappaTog Ba ival ta 250.000 SoAdpta (oo 500.000 S0A.), evw o PALoUY Umopet va GTACEL Kall
ta 300 ekat. SoA. (amod 200 skat. SoA.).

MNpoodata, o mpoedpog tng Fed Tlépopu Maouel ixe SnAwoeL OTL TO TIPOYPAPUA OTEXEL "AlyeC NUEPEG" ammd TNV €KKivnon Tou."H umootnplen Twv HLKPoU Kol PLECAioU HeyEBOUC
ETUYELPNOEWV WOTE va elval £TOLUEG va avoilfouv ek véou Kal va emavamnpooAdfouv epyalopevous Ba Bonbnoel otnv emiteuén pLog avakopPng o€ 6Ao to TAATOG TNG
olkovopiag", SnAwoe onuepa o enikedalng tng Fed.H mepiodog xApLTog yia TNV amonmAnpwin enekteivetal e¢dAAou ota SV xpovia amo To éva £tog. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




