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O levikog Aeiktng (FA) tou XA ékAeloe 13,39% yaunAotepa
oTlc 593,07 povadecg pe a&io cuvarlaywv UPoucg 139 ekar.
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EUPW  OUMMEPLAAUPBAVOUEVWY 5  gKAT  €UpwW O o -
NPOCUUPWVNUEVEG CUVAANAYEG. I i U A A S
OL peydlot 6LeBveig xpnuatiotnplakol deikteg kKwvABnkav
EvTova TITWTLKA — o€ enineda tou -10% mapacupovtac To 9/3/2020
XA. MNMOAgUOG TLHWY OTO APYO TETPEAALO HETALU ZAOUSIKNG BloombergOr Last Close A% (YTD) A% (dod)
Apaflag kot Pwoilag odnynoce to metpehawo (WTI) o€ E==  GENERAL ASE 593,14  -353% -13,39%
eninmeda mtwong pHexpL kat -30%. e mrwtikn 6ivn ta dtebvn E=] FrAsE25  FTASE 15319  .33.3% -11.87%
XPNHUOTLOTAPLA TIOU TIAPOGUPOUV TO XA. E=== FTSEM40  FTSEM 774,8  -35,2% -16,63%
2TO ETIKEVTIPO TAPAUEVEL N Topela Twv OleBvwv SelkTwY E=— rrsen1a0  FTSEA 379 0 34% 12 03%
’ - ) +/0 - » o
otnv Evpwrin kat tig HIA. WORLD
&P MSaAWORLD MXWO 19952  -154% -7,17%
&P MSCIEMERG MXEF 947,9 -15,0% -6,34%
EUROPE
SXXP 600 SXXP 339,5 -18,4% -7,44%
DAX DAX 10.625,0 -19,8% -7,94%
FTSE 100 UKX 5.965,8 -20,9% -7,69%
CAC 40 CAC 4.707,9  -21,2% -8,39%
PSI 20 PSI20 4.266,9 -18,2% -8,66%
Gainers / Laggards FTSE/XA Large Cap IBEX 35 IBEX 7.708.7 19.3%  -7.96%
JUMBO SA 3,00% |GEKTERNAHOLDIN -26,87% R ’ ’
FOURLIS SA -3,67% | PUBLICPOWER COR -24,24% FTSEMIB FTSEMIB 18.475,9 -21,4% -11,17%
HELLENICTELECOM  -5,38% | AEGEAN AIRLINES  -22,86% N. AMERICA
DOW JONES DJI 23.851,0 -16,4% -7,79%
NASDAQ ccMmP 7.950,7 -11,4% -7,29%
ASE Index & 5d / 20d / 90d (000s €) S&P 500 SPX 2.746,6  -15,0% -7,60%
Average Daily Value Traded ASIA
PN NIKKEI 225 NIKI 19.867,1 -16,0% +0,85%
0 .--'--”""\'"“"ﬂ. H\ i N - 140000
7 ~/ " 90 days Av. SHENZ 300 SHSZN 3.997,1 -2,4%  -3,42%
.
0 " % Traded Value HANG SENG  HSI 25.040,5 -11,2% -4,23%
r 120000
830 — = ASE Index FOREX
EUR/USD 1,1450  +2,1% +1,47%
780 100000
—— S days Av. COMMODITIES
Traded Val
730 reced Tee BRENT BRENT 34,36  -47,9% -24,10%
- 80000
—— 20days Av. CRUDE OIL  NYMEX 31,13 -49,0% -24,6%
680 Traded Value
. GOLD GOLDS  1.680,47 +10,8% +0,40%
630 SILVER XAG 17,02 -4,7%  -1,91%
Nat GAS NG1 1,78 -18,8% +4,10%

580 - 40000

TR C ST CN L PGV AV LPY I LGP L CO\ LN L LN E ALUMIN LMAHDY 1.668,25 -6,3%  +0,32%

COPPER HG1 252,40 -9,8% -1,90%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» Katonw anodaong tneg Emtponng Eloaywywv & Asttoupyiag Ayopwv tng 18/02/2020, kat' epappoyn tou Kavoviopol tou Xpnuatiotnpiou
ABnvwv, Kal KATomwv TG apong tnG avacToAng Slampaypateuong, ol LEToXEG TNG etaupiag «kENTEPZOMT A.E. NAPANQrH:z & EMMOPIAZ
AOTIZMIKOY & YMHPEZIQN» petadepovtal otnv Kupla Ayopd tou Xpnuoatiotnpiou ABnvwv. MNa TIg TPELS TPWTEC NUEPEC SLATIPAYLATEVONG
TO NUEPNOLO Oplo SLakLAVONG TNE TIUNG TNG LETOXNG Ba elval eAeVBepo.

OwovouLko HuepoAoyLo

12.00 EAAaSa: ATK EANadag (etnowa) (Feb) 1,0% 0,9%
12.00 EAAGSa: Bliopnxavikn Mapaywyn EAAadag (ethola) (Jan) -4,5%
12.00 Eupwlwvn: AEN (etnowa) (Q4) 0,9% 1,2%
14.55 HMNA: Redbook (etola)

Ewbnosoypadia

» EBvikn Tpamnela: Opilep pe TNV mwAnon tng EBVIKNC AcPaALOTIKAG

Ye Opihep efehiooetal kal o SeUTEPOG SLaywVvIopog MwANong tng EOviknc Aopaiiotikn¢ amo tnv EBvikn Tpamnela, kabBwc oto €€ apxng meploplopévo evladEpov
(amouoia oTpaTNYIKWY 0lyOpPaoTWYV) MPOCTEBNKE N amootpodr) avaAnyng piokou, Mou MUPOSOTNOE ota evdlapepOpeva eMeVOUTIKA KedAAalo n €MEAACN TOU
KopwvoioU.

Jopudwva pe mAnpodoplec, mou £xouv StaotaupwBel and kUkKAoug TnG EBVikNC, n Staywviotikh Stadkaoia yla TNV mwAnon tou — TovAaxtotov — 80% tng EBVIKAG
AcdAALOTIKAG... KPEUETAL ATIO Lol KAWOTH. Kal auto SLOTL KaTtateOnke pia povo SeopeuTikn) poodopa amo tnv CVC Capital Partners, mou Kpivetal, OpwC, XapnAn,
o€ OX£0N UE TIC OUVTNPNTIKEG TPOoodOoKieC TNC Tpamelog.

H Varde 6gv epdaviotnke, emiBefatwvovtag T mMAnpodopileg yla SLaKpLTIKA amoxwpenor tng, evw n Fosun {NTnos mapdtacn LEPLKWVY NUEPWYV, YL VO UTIOBAAEL TN
Sk TNC Mpoodopa, xwpic va sival cadEg, av MPOKELTAL yLa Kivnon urekdpuync amo toug Kwvéloug 1 mPokUTITEL Ao Ta TPOBARUATA, TTOU AVTLIUETWTTLOAV Kab' 0An
oxebov tn diapkela tou due diligence, Adyw Tou Kopwvoiol.

Ot anmodAoelg yla To TL PEAEL yevéoBal evamokewvtal oto A.X tn¢ EBviknc, to omolo Ba AdBel, cuvtopa, av dev £xel dN AABEL, TIG ELGNYNOEL TWV GUUBOUAWY
nwAnonc¢ (Goldman Sachs kat Morgan Stanley). Ano tnv nepippéouvoa atpoodalpa MPOKUMTEL OTL n EBvikA Sev mpotiBetal va anodexBei to altnua tng Fosun.
Enopévwg, gite Ba mpoxwpnost ™ Staywviotikn Stadikaoia povo pe t CVC Capital, {ntwvtag BeAtiwon tng mpoodopdg tne, eite Ba avaBalel To SlaywvIouo,
emkalovpevn TI¢ e€atpetikd duopeveic ouvOnkeg, mou dnuiloupyel n emélaon tou Kopwvoiol. To SeUtepo oevaplo amotelel, oUudpwva Pe OTEAEXN TOU
napakoAouBoUV ek Tou oUvVeyyuc tn dladlkaoia, TNV o cwdpova oTACH 0T GUyKUpLa.

H mpwtoyvwpn amootpodr) kKvdUvou, mou pokaAel n emdnuia, mapexet, oUWV UE TIC IBLEC TINYEG, LOXUPA ETIXELPHAATO OTNV «dapETpar» TG Tpanslog, yla va
{ntnosL ano tn Mevikn AlevBuvon AvtaywviopoU tng Kopotov (DG Comp) mapataon HEPLKWY LNVWV YLa TNV OAOKARPWON TNG TWANONC.

JTNnV MEePUMTWON mou To aitnua yivel amodektd, n EOBvikn eite Ba kwvriosl véa SlaywvioTtiky dladlkaoio o pepLkoUC Unveg, €ite Ba otpadel oto plan B tng
gloaywyns tng EBvikng Aodaliotikng oto X.A. OAa autd pe tnv mpolmnobeon OtL n emdnuia Ba eleyxOel Kal Ta KATACTPOPLKA CEVAPLA YO TNV TIAYKOOULO
olKoVouLKn Spaotnplotnta dtaeucBouv.

Ma tv tpanela n napanavw eEEAEN amoteAel mMARypa kabwc onwg eypade to Euro2day.gr , n katabeon ) pun tpomoAoyiag yia tov AEMETE kat n {nuLd amo tnv
nwAnon tng EBvikAg AchaALoTIKAC Kpivouv To VPO TNE PETLVAG TITAomoinong.

TitAomoinon Tou UE TN OELpA TNG EVOEXETAL VA LETOTEDEL, KATA HEPKOUC MAVEG KaBWCE To Xpovodilaypappa yia Evapén tne dtaywvioTikng dtadikaciag evtog tou B
TPLURVou KaBlotatal SucxepEC e TEToLo KALpa. Euro2day.gr

» Mol pétpa Ba avakowwaoel 0 TpOUT yLol avokoUdLon TNG OLKOVOULOG

O Apepkavog mpoedpog NtovaAvt Tpaum avakolvwoe x0eg Asutépa 0TL Ba AndBouV pETpa «peyAAou UpPOUC» yla TNV eAddpuvon TnG olkovouiag tTwv HMA, n
orola elval QVTLHETWTTN KE TOV AVTIKTUTIO TNE EMLSNULOC TOU VEOU Kopwvoiol, dtaBeBatwvovtac mwg autd Ba mapouclaotolV AenmTopepw¢ onpepa Tpltn.

O PemoupmAlkavog €volko¢ tou Agukol Oikou avadépBnke oe pla «miBavr) MePLKOT Tou GOpou ULoOWTWY UTINPECLWV», TIOU OVAUEVEL va oulntnOel pe to
Koykp€oo. Ekdppaotnke katd tn Stdpkela cuvevteuéng TUTIOU TS opadag mou cuvTovilel TNV avtidpacon TnG KUBEPVNONC TOU oTNV emSnuia.

Avnyyel\e véa ouvevteuén TUTTOU CAEPQ, YLa VO TIOLPOUCLOOTOUV Ta «ellova» PETPA.

«Oa eipal edw avplo (0.0. onuepa Tpltn) yla va 0ag EVNUEPWOW YL TOL OLKOVOULKA LETPa Ttou Ba AdBoupe, Ta omola Ba sival pellovar, Kal «eupelag KAHaKag,
enépelve o Tpaur. «O kdopog kateAndon e€armivng» amnod tnv emudnuia, £kplve o mpoedpog twv HNA.

Avdpeoa ota HETPA, TEPAV TNG LEIWONE TOU POPOU ULOBWTWV UTINPECLWYV YLA TOUG £pYAlOMEVOUC KaL TOUG £pY0SOTEG, EVOEXETAL va elval n xopriynon Bonbnudtwy
0€ WPOHLoBLOUG epyaldpeEVOUC, KABWG Kal SAVELAKEG XOPNYNOELG OE LKPEG ETALPELEC, elme 0 Tpaur. AKOun, avédepe OtTL N KUBEpvnor) Tou Ba cuvepPyaoTEL LE TOUG
agpopetadopeic, Ta Eevodoyela Kol TLG ETALPELEG TTOU OPYOAVWVOUV KPOULEPEG.

Eniong mapwv otn cuvévteuén Tumou, o uToupyog OLKOVOULKWY TNG KUBEPvVNoNG tou Tpaum, o Itifev Mvoutaoly, BéAnoe va dpavel kabBnouxaotikog: «ot HMNA €xouv
TNV 1o €VPWOTN OLKOVOULa Tou KOopoU», SlaBeBaiwae, e€aipoviag Ta OLKOVOLKA KOl EUTTOPLKA METPA TIOU €XEL NON AABeL 0 Agukog Olkog, SLOTL KAT' AUTOV €XOUV
TOTOBETADEL TNV APEPLKAVLKN OLKOVOULa € TIOAU KA B€an».

«To Baowko eival 0tL ppovtiloupe TOUG ApEPLKAVOUCY», UTIEPOEUATIOE O NTOVOAVT TpauT.

H avayyeAila TnG apePLKOVIKNAG KUBEPVNONG KaTaypAdnNKE EVW TO XPNUATIOTAPLO KATEYpAdE TN LEYAAUTEPN TTWoN Tou amnd to 2008 kot n avnouxia KALLAKWVETOL
ylo TIG ETUXELPNOELG, TIC Blopnxavieg kot Toug epyalopevoucg mou BAEmouv TIG SoUAELEG Toug va Klvduveuouv. Apketol mpoefodAolv TwE Ol MEPLOCOTEPOL
Apepikavol Ba eméleyav va cuvexioouv va Soulelouv akopa KL av acBevouoay, efattiog Tou ¢popou nwg Ba XAoouv HEPOG TwV amoAafwy TOUG 1 AKOUA KAl TNV
161 tn SoUAELA TOUG, Ao TNV omola e€aPTATAL N UYELOVOULKN tepiBaAn Toug. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.
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Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




