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TPLUAVOU TWV HEYOAWV Tpamellkwv opilwv onwc Citigroup, JP 4/8/2022

Morgan, Goldman Sachs kat Blackrock petaét aAAwv. NapdAAnAa, BloombergOr Last CloseA% (YTD) A% (dod)

tnv NEumtn ouvedplalet kot n EKT. 210 ecwteptko, cuveyilovtal ot E===  GENERAL ASE 906.3 +1.4% +1.73%

OVOLKOLVWOELG ETALPLKWV amoteAeopdtwy pe Motor Oil (Tpitn p.o.), F= FrasE2s FTASE 2197.4  +23% +1.96%

Tep'va Evepyelakn (I'Ilsurttr] 1h.o.) KC?LL AAMHE (I'Ia'paokeu’n E FTSEM 40 ETSEM 15408  +3.3%  +0.44%

QamoOyevpa) €K TNG MEYAANG kKepaAalomoinong. 2 KOUPLKO onuelo

ylo avodikr) ouvexela PBploketal o NAXA, evw n petaBAntotnta E FTSEA 140  FTSEA 527.9 “1.5%  +1.86%

evlExeTal va mapapeivel avénuevn. Atilel va avadEpoupe tnv WORLD

ONUAVTIKA TITwon ot ayopeC tng Kivag oriuepa to mpwi Kuplwg @ MSCI WORLD MXWO 3,012.2 -6.8% -0.06%

AOyw NG aU§NONG TWV KPOUCHATWV. &P MSCEMERG MXEF  1,127.9  -8.4%  +0.17%

EUROPE
Bl sxxpeoo  sxxp 461.0  -55% +1.31%
— DAX DAX 14,283.7 -10.1% +1.46%
:""' '“"5 FTSE 100 UKX 7,669.6  +3.9% +1.56%
.:l CAC 40 CAC 6,548.2  -85% +1.34%
PSI 20 PSI20 6,106.1  +9.6% +0.71%

—&—  |BEX35 IBEX 8,606.4  -1.2% +1.64%

._. FTSEMIB FTSEMIB 24,819.2 -9.2% +2.13%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA

TITAN CEMENT INT  6.46% | AUTOHELLASSA  -3.40% EE== DOWIJONES DI 34,721.1  -4.5%  +0.40%

HELLENIC TELECOM 4.28% PLASTIKA KRITIS -1.25% NASDAQ ccMmP 13,711.0 -12.4% -1.34%
JUMBO SA 4.12% | MOTOR OIL-HELLAS  -1.22%

S&P 500 SPX 4,488.3 -5.8% -0.27%

ASIA
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Etalplkec AVaKOLVWOELC

» Tirdv: Anpooiotroinon AtroteAeoudtwy, AANOUMUA: Anuoaciotroinon AtmoteAeoudtwy, ZIAMA: Anuoaciotroinon ATTOTEAEOUATWY

Owkovoulko HuepoAoyLo

09:00 Hvwpévo Baoilelo: AEM (ethola) 9,5% 10,5%
09:00 Hvwpévo Baoihelo: Biopunyavikn MNapaywyn (unviaia) (Feb) 0,3% 0,9%
09:00 Hvwpévo BaoiAelo: MetafoAr) AEMN tpipnvng meptodou 1,3%

Ewbnosoypoadia

*  Motor Oil: Mg «mtpdowvo» and tn PAE yiwa atoAka ntapka 185 MW otnv EUBola

Me yopya Brjpato eVICXUETOL TO «TIpAcivo» XaptodpuAakio tng Motor Oil Renewable Energy, tou Bpaxiova tou Opidou tn¢ Motor Qil otov omolo €xouv TEpAOEL,
HeTalL AAAwV, Kal ol Spaotnplotnteg otig AlME.

Alaknpuypévog otoxog tou Opidou sival n duvautkn avamtuén otic ANE péow emevduoewv mou adopolV elTe TNV AMOKTNON AELTOUPYOUVIWV OLOALKWV Kol
dwTtoBoATalkwY MAPKWY, eite adslwv Kabwc BEPRata kat pe TNV adeL0SOTNON KoL KOATOOKEUN VEWYV, £TOL WOTE HECOTPOOEoHA TO XapTOPUAAKLO TOU VoL PTACEL TO
1GW ouvoAlkng Loxvog.

To «nNxNpPo mapwv» otnv EVPRoLa

Y10 mAaiiolo auto, otov €Aeyxo tng MORE €xouv mepdoel, LeTafl AAAwVY Kol 9 AdeLeC yia aloAKd apka otnv EVBola, cuVoALKAG Loxvog 185,3 MW.

Onwg elval yvwoto, os meploxeg tng EVBolag, Aoyw tou e€alpeTikol altoAlkoU Suvapikol, €xouv oAokAnpwOei, Bpilokovtal o g€€AEN 1N mpoypappatilovtal
QVTLOTOLKEC EMEVOUOELG EKATOVTASWV EKATOUHUPLWY O EYXWPLOUG KO EEVOUG LOXUPOUG EVEPYELAKOUG OUIAOUG.

3TNV TPOKELUEVN TIEPUTTWON, Ol 9 BEPBALWOELC Tapaywyol TIou «avavewdnkav» amod tn PAE mpwv Aiyeg nuépeg, adopolv os BECELC TwV ANPOTIKWY EVOoTATWY
Mapuapiou kot ITup€wv Tou Afpou Kaplotou Kal yla aloAlkd mapka oxuog and 8 MW £wg 46,2 MW. OL adeleg autég avhikouv TAéov otnv DMX AtoAwkn (pe
SLaxelploTéG Ta oTeAéXn Tou Opidou Motor Qil, NikoAao Koopaddkn kat Znolwo Mavtad), wotoco €xouv Slaypdlel pia toAuxpovn dtadpopr).

Ol neploootepeg ekb0Onkav TNV epiodo 2011 yia Adoyaplacpd tng Quest AloAikn (tou Opidou Quest), 0Tn cuVEXELa OUWG EpaTaV oTov €Aeyxo tnG Viotia Aiolos,
ETALPELQ TTOU HE TN OElpd TNG eAeyxotav amnod tnv EDF EN Hellas, evw to 2018 cuppeteixe kal to apepikaviko fund Fortress (to «mapwv» oto A.Z. £8LVe TOTE Kal TO
€EAANVLKAG KATAYWYN g avwTtato oTéAeXog Tou Fortress, Dean Dakolias).

H Viotia Aiolos mépace otn cuvéxela otov €Aeyxo tou Ouihou Motor Oil (pe vuv mpoedpo Tou A.X. Tov Biktwpa Mamakwvotavtivou).

Oocov adopd TG BePawwoelg mapaywyou yla ta €pya otnv EUPBola, uneBAnBnoav otn PAE, -amod ta téAn tou 2020 kat tov louvio tou 2021-, QITAOELG
TPOTMOMOLNONG WG POC TN UETABOAN TOU TUTIOU TWV AVELOYEVVNTPLWY, TA 0pLA TWV YNMESWY, AAAA KaL TNV EMWVUMLA TNG KATOXOU £Tatpeiag (amd Quest AloALkn
oe DMX ALoAwkn).

Ye kaBe mepinmtwon, n MORE eival mAéov «eComAlopévn» e BeBalwoelg mapaywyol ylo PeyaAa aloAlkd mapka (kat) otnv EuBola, yia ta onoia BEPRata To mote
Ba vAomolnBouv Ba e€aptnBel amd Tov eUpUTEPO OXESLAGUO TNG KAL TLG YEVIKOTEPEG CUVONKEG.

To xtiowo tou xaptopulakiou

H Motor Oil §ekivnoe to xtiowo tou xaptodulakiou épywv AME, pe TNV amoktnon amno tnv Buyatpikn tng Teforto tou 85% tng Ztepavep Evepyelakr mou Stabétet
TPla ALOALKA TIAPKAL CUVOALKNA G TTAPAYWYLKNG Suvapkotntag 9,4 MW.

2TN OUVEXELO KAl LETA T ouykpotnon tou Bpayiova tng MORE péow tng Teforto tov MePpoudplo tou 2020 améktnoe to 100% TwV LETOXWV TWV ETOLPELWV
Radiant Solar Holdings LTD kat Greensol Holdings LTD €vavtt 13,3 ekart. eupw. OL eTalpeieg autég pe €6pa tnv Kumpo katéxouv xaptopuAdkio 12 ev Asttoupyia
ETALPELWV — PpwToBoATaikWY MApkwV otn Bopela kat Kevtpikry EAM@Sa cuvoAilkng duvauikotntag 47 MW, mou mpwv tn PeTaBifacn avikov oTnv OLKOYEVELL
MNamnanétpou (Oplog Eyvartia). Ot eTalpeieg auTEG cUYXWVELONKAV LE amoppodnon amnod tnv ZEAeukog Evepyelaxr).

ErutAéov, tov loUALo kat tov AUyouoto tou 2020 péow tng Teforto amoktnOnke To GUVOAO TWV HETOXWV TWV €TALPELWV ALOALKO Mapko KEAAag A.E. kat Omouvtia
OwoAoyikr) AtoAkry A.E. mou katéxouv U0 aloAkda mapka otnv Kevipikn kot Bopela EAAGSa, cuvoAikng adetodotnuévng Suvapikotntag 43 MW. Eniong, tov
OktwpPplo tou 2020 n Teforto cuppeteixe otnv idpuon tng etatpiag Wired RES A.E. mou SlaBEtel adela Aettoupyiag atoAkol mapkou Suvautkotntag 24 MW otnv
neploxn Osomwyv Bowwtiag.

MNapdAAnAa, péow tng MORE mpowBouvtal véa €pya AME, evw TOV TIEPACHUEVO UAVA N ETALPELA EKOVE TNV £(0060 TNG KAL OTO XWPO TNG AMOBNKEVONG EVEPYELAG.
‘Etol, o mpwtn $pacn e€acdaAloTnKav TECOEPLG ABELEC MOPAYWYNG NAEKTPLKAG EVEPYELAC E XPON OCUCCWPEUTWY amoBrnkeuong, oUVOALKNG LloxVog 170 MW oe
TEPLOXEG TNG Bowwrtiag, Tng Qwkidag, tng HAelag kat tng OAwpvag. Newmoney.gr

*  Mytilineos: AvayyéAAeL eilcobo ota smart cities

310 mAaiolo tou Forum twv Aeddwv, n Feviky AleuBuvtpla Emikowwviag & Ztpatnyikng Marketing tng MYTILINEOS, Bifiav MmouldAn mapouciaoce pia véa
TIPWTOTIOPLAKI UTINPECLa Kol IANCE yla TIG aveEAvTAnTteg SuvatotnTeG OU UIMopEel va mpoodEpel otnv EANGSa Kol 0To €EWTEPLKO, KAVOVTOG TNV apX Ao Ta
Aomnpa Imitia otn MapalAia ALOTOHOU, TO «OTITLY TWV £pYAlOUEVWY TOU LOTOPLKOU gpyoataciou AAoupiviov Tng EAAAS0oG tou Topéa MetaAAoupyiag.

Mpaktikd N MYTILINEOS &nuioupyet pia véa mAatdopua yla €Eumveg MOAELS, TNV TMAatdopua, Smart Cities. Me KALVOTOUEG UTINPEGLEC, EPAPLOYEC, TTPWTOTIOPLAKA
gpyaAeia Kal MpoiovIa mou aneuBuvovtal o TOAELS, KOWVOTNTEG, OLKIOUOUG, OKOUO KoL LEYAAOUG OPYaVIOUOUG TIOU ETLSLWKOUV Vol SNULOUPYNOOUV BLWOLUEG,
«EEUTIVEG» KOWVWVIEG, OTIOU N KOBNUEPLVOTNTA TWV TIOALTWY KOL TWV KATOlkwv Ba elval o eUKOAN Kat BLwoLun.

Me tnv xprion tng TEXVNTAG vonuoouvng Kal cutting edge texvoAoylwv dnuoupyolvtal BLWOLUEG KOL «EEUTIVEGY KOWWVIEG UE QTEPLOPLOTEG SUVATOTNTES TIPOG
0dehog Twv MoAtwv. MoAelg pe dLAKEG uTinpeoieg ou Sivouv gVkoAa AUCELG, aAAnAemidpolv oe OAa ta emineda, MPOOPEPOUV EUKALPIEG, HELWVOUV KOOTH,
o€Bovtal to mepBaiiov, aAAd Avw oo OAa Tapapévouy avBpwTves kat Blwotped. Euro2day.gr
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Large & Mid Cap Universe

YTD % 3m % Im %
1.45 -2.79 9.51

ASE Index
11 April 2022

EV/ 3y Sales
Consensus Consensus ll P/E (x)
M.Cap Consensus EBITDA Growth

Leon Depolas Large &

Mid Cap Universe Price (€) (€000) TP (€) change change S Y-T-D (%) 3M (%)
4w 6m 2021E 2021E .
mean %

ALPHA SERVICES AND HOI 1.12 2,615,769 1.49 0.00 0.27 7.6X -6.7 3.53 -7.55
PIRAEUS FINANCIAL HOLD 1.38 1,724,256 1.81 0.12 0.77 4.9 6.90 -1.29
EUROBANK ERGASIAS SEF 1.030 3,820,437 133 0.13 0.45 7.5% -2.1 15.55 1.98
NATIONAL BANK OF GREE 3.580 3,274,680 441 0.14 7.0x 11.1 22.10 12.76
HELLENIC EXCHANGES - A 3.80 229,322 491 0.20 0.20 20.2x  9.1x 10.8 243 -1.30
COCA-COLA HBC AG-DI 19.08 6,981,699 25.24 14.4x  7.4x 2.5 -36.95 -40.26
HELLENIC TELECOMMUN ( 18.26 8,182,317 18.83 -0.06 -0.30 15.2x  6.4x -3.9 12.33 9.01
OPAP SA 14.19 5,007,031 16.07 0.08 0.17 12.4x  7.4x 5.2 13.79 9.58
AEGEAN AIRLINES 5.36 483,296 6.19 -0.24 4.4x -17.1 11.55 4.08
TITAN CEMENT INTERNAT 13.84 1,084,025 19.09 0.15 0.32 10.4x  6.1x 4.8 3.44 -3.22
HELLENIC PETROLEUM HC 7.55 2,307,546 7.38 -0.08 9.7x 8.1x -1.9 21.38 16.87
MOTOR OIL (HELLAS) SA 14.60 1,617,432 18.12 0.18 0.17 9.7x 7.4x -7.9 6.18 1.25
JUMBO SA 1440 1,959,261 17.92 -0.07 0.11 11.1x  5.9x 0.6 17.42 8.55
FOURLIS SA 3.73 194,043 5.60 -0.02 -0.02 11.1x  6.5x -0.7 -3.25 -8.81
SARANTIS SA 7.30 510,106 9.17 -0.29 -0.29 12.9x  8.9x 9.5 -17.98 -16.38
MYTILINEOS S.A. 15.56 2,223,386 22.13 8.2x 6.2x 20.4 2.84 2.23
PUBLIC POWER CORP 7.87 3,006,340 13.86 22.7x  5.7x 6.4 -16.28 -14.04
ELLAKTOR SA 1.37 477,023 -21.8 5.47 -0.94
GEK TERNA HOLDING RE£ 9.42 974,247 13.27 9.1x -6.4 -0.95 -1.98
TERNA ENERGY SA 16.65 1,928,987 16.38 94.1x  16.0x 5.9 22.61 25.38
THESSALONIKI PORT AUTI 27.00 272,160 10.0 7.57 6.72
PIRAEUS PORT AUTHORIT 17.00 425,000 26.40 0.67 1.33 8.9x 4.8x 5.1 -1.28 -2.19
ATHENS WATER SUPPLY & 7.09 755,085 1.00 1.00 0.3 -9.22 -8.28
QUEST HOLDINGS SA 6.08 651,914 16.4x  9.1x 24.0 -2.67 1.64
HOLDING CO ADMIE IPTO 2.30 533,600 3.19 2.6x -4.76 -8.37
KRI-KRI MILK INDUSTRYS 7.22 238,730 16.7 -15.06 -13.01
Average 16.6x 7.3x 4 2.8 4
Average wo Banks 18.5x 4 3.0 4

Source: Leon Depolas Research, Bloomberg (estimates)
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Accrued Last Close M’dt:’eld Yield to
Name Security Interest Price Maturity Nex;Call
%
HELLENIC REPUBLI GGB 4 3/8 08/01/22 3.06 101.37 -0.18
HELLENIC REPUBLI GGB31/201/30/23 0.70 102.82 -0.02
HELLENIC REPUBLI GGB 3.45 04/02/24 0.10 105.66 0.56
HELLENIC REPUBLI GGB 3 3/8 02/15/25 0.53 106.33 1.10
HELLENIC REPUBLI GGB17/807/23/26 1.36 99.86 1.91
HELLENIC REPUBLI GGB 2 04/22/27 1.95 101.34 1.72
HELLENIC REPUBLI GGB33/401/30/28 0.75 111.97 1.57
HELLENIC REPUBLI GGB37/803/12/29 0.34 111.08 2.13
HELLENIC REPUBLI GGB 3.9 01/30/33 0.78 109.17 2.90
HELLENIC REPUBLI GGB 4 01/30/37 0.80 120.12 2.37
HELLENIC REPUBLI GGB 4.2 01/30/42 0.84 129.32 2.33
HELLENIC REPUBLI GGB17/802/04/35 0.35 87.91 3.03
REP OF CYPRUS CYPRUS 3 7/8 05/06/22 3.63 100.26 -0.16
REP OF CYPRUS CYPRUS05/8 12/03/24 0.22 99.57 0.79
REP OF CYPRUS CYPRUS 2 3/8 09/25/28 1.30 104.59 1.62
REP OF CYPRUS CYPRUS 2 3/4 05/03/49 2.60 104.08 2.54
OTE PLC HTOGA 2 3/8 07/18/22 1.75 100.61 0.04
OTE PLC HTOGA 0 7/8 09/24/26 0.48 97.53 1.45
NATL BK GREECE ETEGA 8 1/4 07/18/29 6.08 106.09 7.99 5.30
NATL BK GREECE ETEGA 23/4 10/08/26 1.41 94.88 4.39 4.36
ALPHA BANK ALPHA 2 1/2 02/05/23 0.46 101.72 0.39
ALPHA SRV HLD ALPHA 41/4 02/13/30 0.69 92.61 6.32 7.21
PIRAEUS TPEIR9 3/4 06/26/29 7.77 103.96 9.82 7.70
INTRALOT CAPITAL INLOTGS5 1/4 09/15/24 0.41 86.01 12.08 803.00
MOTOR OIL-HELLAS MOHGA 1.9 03/23/28 0.11 96.88 2.46 4.50
MOTOR OIL-HELLAS MOHGA 2 1/8 07/19/26 0.50 99.71 2.20
HELLENIC PETRO ELPEGA 2 10/04/24 0.05 97.84 2.91
AEGEAN AIRLINES AEGNGA 3.6 03/12/26 0.30 98.61 3.98
MLS INNOVATION MLSGA 5.3 08/31/22 0.65 65.00 134.93
MLS INNOVATION MLSGA 4.3 07/25/24 0.93 74.00 18.32
GEK TERNA GEKTER 3.95 04/04/25 0.10 100.37 3.76
GEK TERNA GEKTER 2 3/4 07/03/27 0.76 92.87 4.24
TERNA ENERGY TENERG 2.6 10/22/26 1.25 98.86 2.93
MYTILINEOS FIN MYTIL2 1/2 12/01/24 0.92 99.65 2.64 2.67
OPAP SA OPAPGA 2.1 10/27/27 0.98 98.94 2.30 5.91
LAMDA DEV LAMDAG 3.4 07/21/27 0.77 99.90 3.42 7.35
CORAL AE OIL CHE MOHGA 3 05/11/23 1.28 100.95 2.42
ELLAKTOR VALUE ELLAKT 6 3/8 12/15/24 2.09 89.02 11.24 206.95
COSTAMARE PART CMRE 2.7 05/25/26 1.04 99.24 2.89 4.70
ATTICA HOLDINGS ATTEN 3.4 07/26/24 0.73 98.60 4.45
ELVALHALCOR HELL EVHECO 2.45 11/16/28 1.01 93.74 3.51 6.09
CLPL SHIPPING CPLP 2.65 10/22/26 1.27 97.28 3.29 5.45
NOVAL PROPERTY NVLPRP 2.65 12/06/28 0.94 99.16 2.78 3.18
B&F COMM GARIND BFCGAR4.9506/26/23 1.49 100.00 4.56
e Germany 10y Bond
2.3 -
1.8 -
1.3
0.8 -
0.3 -
%’®e$n’1 7}_@?&’7’1 %’\\1\0.9’11 'L’L‘N\GQ:L

Mid Yield to Maturity %

GGB 4 3/808/01/22
GGB3 1/201/30/23
GGB 3.45 04/02/24
GGB 3 3/802/15/25
GGB17/807/23/26
GGB 2 04/22/27
GGB33/401/30/28
GGB 3 7/803/12/29
GGB 3.9 01/30/33

GGB 4 01/30/37

GGB 4.2 01/30/42
GGB17/802/04/35
CYPRUS 3 7/8 05/06/22
CYPRUS 0 5/8 12/03/24
CYPRUS 2 3/8 09/25/28
CYPRUS 2 3/4 05/03/49
HTOGA 2 3/8 07/18/22
HTOGA 0 7/8 09/24/26
ETEGA 81/4 07/18/29
ETEGA 2 3/4 10/08/26
ALPHA 2 1/2 02/05/23
ALPHA 4 1/4 02/13/30
TPEIR9 3/406/26/29
INLOTG 5 1/409/15/24
MOHGA 1.903/23/28
MOHGA 2 1/8 07/19/26
ELPEGA 2 10/04/24
AEGNGA 3.6 03/12/26
MLSGA 5.308/31/22
MLSGA 4.307/25/24
GEKTER 3.95 04/04/25
GEKTER 23/4 07/03/27
TENERG 2.6 10/22/26
MYTIL2 1/2 12/01/24
OPAPGA2.110/27/27
LAMDAG 3.4 07/21/27
MOHGA 3 05/11/23
ELLAKT 6 3/8 12/15/24
CMRE 2.7 05/25/26
ATTEN 3.4 07/26/24
EVHECO 2.45 11/16/28
CPLP 2.65 10/22/26
NVLPRP 2.65 12/06/28
BFCGAR 4.95 06/26/23
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




