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O Tevikog Aeiktng (F'A) tou XA é€kAeloe 0,54% vPnAotepa OTLG
928,66 povadec pe atio ouvaAlaywv UPpoug 91 ekat. upw
oUMTEPLAOUPAVOUEVWY 23 €KAT EUPW OE TIPOCUUPWVNUEVEC
oUVAAAQYEC.

OuL tpamelec kat n Coca Cola Hellenic (+2%) tovwoav to
deiktn. H eibnon tn¢ mapaitnong tng kuBEpvnoncg tn¢ Pwoiog
UTtO TNV Tpotpornt tou [lpogdpou MMoltv 0dnynoe TIg
pHeyaAec SieBveic ayopec yapnAotepa ywa Alyo. H ev Adyw
eldnon dev emibeivwoe 10 KAlpa oto Xpnupatiotiplo ABnvwy
TIOU KWvOnKe KALLOKWTA vpnAdtepa.

Elonypéveg etatpeiec otigc HMA ouveyilouv vo avokolvwvouv
TO OLKOVOMLKA QToTeEAEOMATA TOUG yia To 2019 pe TIg
oNMAVTIKOTEPEC va eival ot Bank of America, BlackRock kat
Alcoa. Ymoypddnke n ocuvpdwvia tn mpwing $paong Twv

Stampaypatevoswv petaty HMNA kot Kiva xwpic va
gevBouoLldlel TouG eMeVOUTEC CUYKPLTIKA ME TLC MPOOSOKLES
TOUC.

O titAoc tou OMATM SlampaypateveTal XwPL TPOUEPLOUD
Qo ONUEPO VW aUPLo €XOUUE ANEN TNC TPEXOUOAC OELPAC
napaywywv oto XMA. AtebBvwg avapévetal n avtidpaon twv
ayopwv otnv npoavadepbeioa cupudwvia.

Gainers / Laggards FTSE/XA Large Cap

EUROBANK ERGASIA  4,59% | HELLENICTELECOM  -1,44%
NATL BANK GREECE 2,78% | PUBLICPOWER COR  -0,90%
ALPHA BANK AE 2,48% | MOTOR OIL-HELLAS  -0,88%
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BloombergOr Last CloseA% (YTD) A% (dod)
E=—=  GENERAL ASE 928,7 +1,3%  +0,54%
E==— FTASE25 FTASE  2.324,3 +1,1% +0,95%
E=== FTSEM40 FTSEM  1.252,1  +4,8% +1,18%
E= FTSEA 140  FTSEA 576,0  +1,3% +0,95%
WORLD
&P MSCWORLD MXWO 23921  +1,4% +0,15%
&P MSCIEMERG MXEF 1.138,0  +2,1% -0,51%
EUROPE
IBEl sxreo0  sxxp 419,6  +0,9% +0,01%
— DAX DAX 13.432,3  +1,4% +1,03%
===  FTSE 100 UKX 7.642,8  +1,3% +0,27%
.:. CAC 40 CAC 6.032,6  +0,9% -0,14%
PSI 20 PSI20 5.303,1  +1,7% +0,21%
& IBEX35 IBEX 9.511,7  -0,4% -0,17%
B B FrsemiB FTsEMB 237639 +1,1%  +1,40%
N. AMERICA
E==— DOW JONES DJI 29.030,2 +1,7% +0,31%
NASDAQ  CCMP 9.258,7  +3,2% +0,08%
S&P 500 SPX 3.289,3  +1,8% +0,19%
ASIA
NIKKEI 225  NIKI 23.916,6 +1,1% -0,45%
SHENZ 300 SHSZN  4.166,7 +1,7% -0,55%
HANG SENG  HSI 28.773,6  +2,1% -0,39%
FOREX
EUR/USD 1,1150  -0,6%  +0,20%
COMMODITIES
BRENT BRENT 64,00 -3,0% -0,76%
CRUDE OIL  NYMEX 57,81 -53%  -0,7%
GOLD GOLDS  1.556,25 +2,6% +0,64%
SILVER XAG 18,00 +0,8% +1,13%
Nat GAS NG1 2,12 -3,2%  -3,06%
ALUMIN  LMAHDY 1.774,75 -0,4% -0,42%
COPPER HG1 286,60  +2,5% -0,26%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» Ano onuepa, 16 lavouvapiouv 2019, n petoxn tou OMAN Ba StampaypateVeTAL XwPLC TO Sikaiwpa O0TO €KTAKTO pépLopa Uoug 1 eupw ava
HETOXN MELKTO () 0,95 eupw ava petoxn kabapo).

Owkovoulko HuepoAoyLlo

09.00 Fepuavia: Asiktng Tyuwv KatavaAwtn (unviaia) (Dec) 0,5% 0,5%
14.30 Eupwlwvn: H EKT dnpootevel Ta MPAKTIKA TNE CUVAVTNONG VOULOHUOTLKN G TIOALTIKAG

15.30 HMNA: Baotkég Atavikeg MwAnoelg (pnviaia) (Dec) 0,5% 0,1%
15.30 HMA: Opoomovdlakog Asiktng Blopunxaviwv Philadelphia (Jan) 3,8 2,4
15.30 HNA: Atavikéc NMwAnoelg (unviaia) (Dec) 0,3% 0,2%
20.00 Eupwiwvn: OpAia tng Npoédpou tng EKT, Aaykdpvt

Ewdbnocoypadia

» OL3 Bactkol 0TOXOL TOU OLKOVORLKOU €TLTEAELOU yLa va evioXuBel n avamtuén

Tn duvatotnta pHetadopds Twv MBavwy UTIEPTTAEOVACUATWY Ao XpOVo Ot XPOVo SLlekdIKel Twpa n KUPBEpvnaon, mapaAAnAa Le Tn LElwon Tou
OTOXOU TOU TIPWTOYEVOUG TTAEOVAOUATOC KoL TNV aAAayr) XPONG TWV ETLOTPODWV TWV KEPSWV TWV EVPWTIATKWV KEVTPLKWV Tpamelwv (SMPs kalt
ANFAs) amo tnv e€untnpEtnon Tou XpEoug otn xpnuatodotnon enevdlocwy, cUUPwva pe UPNAOBABUO OTEAEXOC TOU OLKOVOULKOU ETTEAELOU.
Kol oL TpELG QUTEC PEYAAEG SLATIPOYUATEVUTIKEG ETULOLWEELS TNG KUPBEPVNONG OVOUEVETOL VO SWOOUV SNUOCLOVOULKEC AVAOEC, VO TOVWOOUV TNV
avantuén, aAld kat va cupfaiouv otn BeAtiwon Tng avaAuong BLwolpdtnTog XpEOUG, OwE UTtooTH PLEE O OLoC.

H petadopd Twv UMEPTTAEOVACHUATWY ATO XPOVO Ot XPOvo Ba yivel pEow Tou Aeyopevou smoothing mechanism, to omoio €xel elonynBetl
aAwoTte Kkal to AleBveéc Noplopatiko Tapeio otnv teheutaia €kBeor tou. JUpdwva pe Tov aflwHaToUXO0, TO QTN AUTO CUYKEVTPWVEL TLG TILO
TIOAAEG TIBavoTnTeg va eykplBel, ylati n kuBEpvnon dev Intel aAlayr] OTOXWV YLO TO TIPWTOYEVEC TTAEOVOOUA, AAAA EdapOYH TOUG KOl OTTAWG
va 600¢&l n euxépela, av onuelwBel utépPBaon, va PeTadEPOVTAL OL OXETIKOL TTOPOL OTO ETMOUEVO £TOC.

H popdn tou pnxaviopoU eival maviwg éva BEpa nmpog oculntnon. Oa pmopolos, OMwG avadEPOUV TNYEG, va TIPOoBAETETAL Eva TTEPLOWPLO
anokAlong amnod tov otoxo (m.x. 0,3% tou AEM) kat o€ mepintwon umepBaong tn pa xpovid va divetal duvatdtnta uoTtEPNONG TNV EMOWUEVN.
EvaAlaktikd, Ba prnopouoe va nmpoBAedOel pa mpooappoyr avaloya UE TIG CUVOAKEG TOU OLKOVOULKOU KUKAOU. XTO umtoupyeio OLKOVOULKWV
uTtootnpilouv OTL To BEpa TIBETAL EK TWV TIPAYUATWVY ATtO TN OTLYUA TTou To Eurogroup €xelL O€oel HEcO OPO OTOXOU YLO TIPWTOYEVEG TTAEOVACLOL
arno 1o 2022 wg to 2060 (oto 2,2% tou AEM). EMopévwg, mpemnel va BpeBel Evag PNXOVIOUOG yLa VA ETILTUYXAVETAL AUTOG O LECOG OPOG, TIou Ba
uropovoe va gival to smoothing mechanism.

Tov louvio avapével, e€dAAou, n KuBEpvnon tnv anodacon tou Eurogroup yla to av Ba pPmopEcouv TEAKA va xpnotpomnotnBouv oL topoL TwvV
EMLOTPOPWV TWV KEPOWV TWV EVPWTIATKWY KEVTIPIKWVY Tparmelwv (SMPs kat ANFAs) yia emevdUOoeLg, avTi yla tn xpnuatodotnon XpEoug, otnv
omola katevBuvovtal orpepa, cupdpwva pe to i6lo LPNAOBABOLO OTEAEXOC TOU OLKOVOULKOU ETILTEAELOU.

H kuBépvnon €xeL ox€dlo yla tnv aflomoinon autwv Twv MOPwWVY, TTOU OVOHEVETAL MAALOTA va apxioel va culnteital oto mAaiolo t¢ 5n¢
HETAMVNHOVLIOKNG aéloAdynong, n omola Egkivnoe o€ eminmedo texvikwy KALLakiwy amno xOeq.

IXETIKA UE TN HELWON TOU OTOXOU TOU TPWTOYEVOUG MAEOVACUATOG, TO 610 OTEAEXOG MEPLOPLOTNKE va TteL OTL Ba teBel oTov kKatdAAnAo xpovo.
Mavtwg, mMPoKUMTeL OTL To {NTnUa Ba avoiéel tov Ampidlo pe Maio, otav Ba umoPAnBel TO pecompoBsopo mpoypaupa, to omoio Ba
ouvodeUETAL A0 TN VEA avAAUon BLWOLUOTNTOG TOU XPEOUG, TTOU €TOLUALEL N KUBEpPVNON, OTtwg eime. Kathimerini.gr

» Attukng: Edwoe mandate yla otpatnytkoé otn UBS

XOeg €neoav oL umoypadég kal to 6idupo UBS- Euroxx avéAaBe amo tn doiknon tng Tpdmela Attikng To mandate yiwa tn Slepelivnon twv
aYOpWV, TIPOKELPMEVOU VO BPOUV OTPATNYLKO EMEVOUTH.

Kata mpotiunon tpdamnela 3 diadopetika fund mou va €xel emevdloel AdN OTOV XPNUATOMIOTWILKO TopEa. Edoocov Ppebel otpatnykog
enevOUTAG TIOU va TANPOL KAl T EMOTTIKA KplthpLla, N tpanela Oa mpoxwpnost oe AMK, pe HepLKA A OALKA opaitnon Twv UETOXWV amod ta
Skawpata mpotipnong.

Ta véa kepaAata Ba kateuBuvBouLv yla amormAnpwur tou Tier |l mou kdAue to Anuoclo kal evioxuon tng KePpaAalakng eMAPKeLAS. Baolkog
0TOX0G, OUWG, TNG Kivnong amoteAel N alhayn oeAidag yia tnv tpdmnela. Euro2day.gr

» Alcoa: MeyaAUTEPEG TWV AVOUEVOUEVWV {NULEG OTO TPLUNVO

EvaAAayEg MPoorUwV ONUELWVEL N LeTtoXn TNG Alcoa oTig NAEKTPOVIKEG CUVAAAAYEG LETA TNV AVAKOIVWON TwV amoteAecpdtwy &' Tpyurivou. H
QEPLKAVLKH €TaLpEla Tapaywyng aloupivag kal aAoupwiov epdavioe LEYAAVTEPEG TWV AVAUEVOUEVWY {NULEG £€QLTIOC TWV OTTOYONTEUTIKWY
TIWANCEWV KAl OVOKOIVWOE OTL KAELVEL Eva pyooTAcLo adoupivag oto mAaiolo tng moAuetolg Stadikaciag afloAdynong twy rayiwv tng.
Avalutikotepa, n Alcoa katéypaye Inuieg 303 ekat. SoAapiwv i 1,63 SoA. ava petoxn oto tpipnvo, évavtl kepdwv 51 ekat. Solapilwv f 27
OEVTG avA LLETOXN TNG AVTLOTOLXNG TIEPUOLVAG TIEPLOSOU. ITO TIPOCOPUOCHEVO OTO EKTOKTA OTOLXELQ amoTEAEopATA, N eTALPELa EpPAavIoe (NULEC
57 ekat. SoAapiwv A 31 oevtg ava peToxr ano kEpdn 70 oevig ava LETOXA.

Ta €00da avnABav ota 2,4 io. Sohdpla, ano 3,3 Sto. SoAdpLa Evav XpOvo TPLV, HE TOUG aVAAUTEC va Ta tormoBetouv ota 2,5 Sto. SoAdpla. Qg
TPOG TA TIPOCAPUOCUEVA KOBOPA AMOTEAECHATA, OL AVAAUTEG avEpevay {NULEG 21 oevTtg ava petoxr. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa €kBeon €xel cuvtayBOet kat ekdoBel and AEQN AEMOAAL AXENEY, n omnolia emorntevetal amno tnv EAAnvikn Emttponr KepoaAatayopdg
(Ap. Abeiag 65/1991) Kal UTIOKELTAL OTOUC KOVOVEC CUMTEPLPOPAC TTOU LoXVUOUV YLO TIG ETALPELEG TTAPOXNG EMEVOUTIKWY UTtnpeowwy (EMEY),
Omw¢ opilel n eAAnvikn vopoBeoia. H €ékBeon autn €xel ekdoBel amo tnv AEQN AEMOAAL AXEMEY kat dev emutpénetal va avamapaxOet pe
OTIOLOOATIOTE TPOTIO N VA MAPEXETAL O€ omolodnmote alo npdowro. Kabe npdowro mou Aapfavet avtiypado tng mapovoag, Sta tng arnodoxng
¢, deopevetal Kat cupdwvel otL Sev Ba to Staveipel r; Sev Ba to StabBEoel og onolodrmote @ANo mpocwro. Ot MAnpodopleg mou epLEXovTaL
oTo Mapov €xouv AndBel anod nnyEg mou Bewpouvtal aflomioteg aAAd n AEQN AEMOAAY AXEMEY bev 11 €xel emaAnBevoel. Kapia pntn n
owwnnpn &6éopeuon n eyyunon 6ev MAPEXETAL WG PO TNV akpifela, mMAnpotnTa, opbotnTa KABWC KoL To EMiKALPO TNG aflomiotiag Twy
TMANpodopLlwv N AnoPewWV OV TIEPLEXOVTOL OTO TAPOV, TO CUVOAO TwV omolwv propel va alAagel xwplc mpoeidomnoinon. Kauio euBuvn bev
avalapPBavetal and tv AEQN AEMOAAI AXEMEY r} and omotodnmnote amd toug dteuBuvteg, umMaAAnAouCg TNG, O OXECN UE TO UTIOAOLTO
TIEPLEXOUEVO TNG Ttapovoag €kBeonc. H €kBeon autn dev amoteAel mpoodopd yla ayopd 1 mwAnon f mPpocokAnon 1 npotacn npoodopdag yLa
ayopd N mwAnon Kwntwv afwv mou avadepovtal oto moapov. H AEQN AEMOAAZ AXEMEY kol Ta TUXOV OXETLWOMEVO HE QUTH TIPOCWTA
evOEXETAL va KATEXOUV BETELG Kal va eNPeAloUV TIC CUVAAAAYEC O€ TITAOUG eTaLpLWY TTou avadEpovtal oto rmapov. H AEQN AEMNOAAT AXENEY
Kal €va TTPOOWTO I MPOCWNA CUVOEOUEVA UE TNV ETALPELD UIMOPOUV EVIOTE VA EVEPYOUV yLOL AOYOPLOOHO TOUG O GUVOAAQYEG TIOU Eilval
QVTIKELUEVO €peuvag Kal avadEpovtol ot oXeTKEC ekBEoelg. H AEQN AEMOAAY AXEMEY evdéxetal va ouvaAAdoosTal Kal va emidlwéel va
OUVOANQOOCETOL LE TIG ETOLPELEG TTOU KOAUTITOVTOL OTIG EKOECELG €peuvag. Q¢ €K TOUTOU, OL EMEVOUTEC MPEMEL va yvwpilouv OTL eVOEXETAL VOl
UTTAPXEL CUYKPOUON CUUDEPOVTIWVY OE OXEDN LE TNV EMLXElpnoN, N omola Ba Umopouoe va EMNPEACEL TNV apepoAnPia tng mapovoag EkBeong.
Ol emevbuTEC Ba mpemel va Bewprioouv tTnv €kBeon wg éva povo mapayovta yla tn AqPn Twv anopacswv o oxeon Ke Tig emevdUoEeLG Touc. H
enévbuon mou efetaletal otnv mapoloa £kBeon evOEXeTal va elval akatAAANAN YL TOUG EMEVOUTEC, avAAOya LE TOUC ELOLKOUG OTOXOUG TOUG
yla emevOUOELG KL TNV OLKOVOLLLKH Toug B€on,.

Katda tnv nuepounvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeonc), n AEQN AEMOAAZ XAEMEY evepyel
WG ELOLKOC SLOMPOYUATEUTAG YLa ELoNYUEVOUG TitAoug oto X.A. mou avadépovtal oto site www.helex.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon autn dev KaTEXEL tePLOcOTEPO amod 1o 5% tng AEQN AEMOAAZ A X.E.M.EY. 4 omoladrimote anod Tig Buyatplkeg TG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.
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