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avakapupn kataypadnke ot HMA peta tic amodaoeslc tng FED, ot 870
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OTNV QVTLMETWTILON Tou TAnBwplopol amod tnv Kevipikn tpamela
Kol KvOnke avodikd, evw a&ilel vo. ONUELWOOUME OTL UTIHPEE Kall

YR WY WY WY Y WY WY WY WY Wy W W W W W W WY R W R WY
SAEAN SR SR SN SO SR S S S SRS SO S SR S A A AR S AR S S A N A AR A
A A M M M A M A

avodLkn avaBswpnon Th¢ OLKOVOULKAC avarmtuéng twv HMA yla to 12/15/2021
2022. Ot eKTLUNOELG TwV PeAwV TtnG FED avadEpouy miBavotnta ya BloombergOr Last Close A% (YTD) A% (dod)
3 au€noelg eMITOKIWY HETA TNV EKTIHWHEVN ANEN Tou "‘tapering ES===  GENERAL ASE 883.4 +9.2%  -0.23%
Tov Maptio. Avodikd avowypa Oeixvouv ta futures’’ otnv

E=== FTASE25 FTASE  2,119.6  +9.6% -0.35%

Eupwrn, evw oavaloywe avapevoupe va kwnBei kot o [AXA.
Qotooo, oautd Oev onupaivel oe kopla  Teplmtwon  OtTL
epnouxAalovpe OXETIKA HE TA TTWTIKA ploka ylad TO EMOUEVO
dtaotnua. Znuepa ouvvedplaletl n EKT, amo tnv omola evOEXOUEVWC
VOl £XOULE KOL AETITOUEPELEC OXETLKA UE TO TIPOYPALLUA 0THPLENG YL
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FTSEM 40 FTSEM 1,476.5 +33.3% +0.20%
FTSEA 140 FTSEA 528.0 +11.5% -0.18%

WORLD

MSCI WORLD MXWO 3,175.1 +18.0% +1.18%

! , , _ , MSCI EMERG  MXEF 1,214.5 -5.9% -0.62%
HeyeEOn petamoinong AekepPpiouv tng Markit PMI yia lepuavia,
Evupwrn kat HMA EUROPE
SXXP 600 SXXP 470.8 +18.0% +0.26%
DAX DAX 15,476.4 +12.8% +0.15%
FTSE 100 UKX 7,170.8  +11.0% -0.66%
.:. CAC 40 CAC 6,927.6 +24.8% +0.47%
PSI 20 PSI20 5,429.4 +10.8% -0.27%
I
e IBEX 35 IBEX 8,275.0  +2.5% -1.24%

._. FTSEMIB FTSEMIB 26,666.1 +19.9% +0.41%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA

LAMDA DEVELOPMEN  1.77% ELLAKTOR SA -2.48% EE—= Dpow JONES DJI 35,927.4 +17.4% +1.08%

HELLENIC EXCHANG 1.63% JUMBO SA -2.24% NASDAQ ccMmP 15,565.6 +20.8% +2.15%
COCA-COLA HBCAG 0.62% |EUROBANKERGASIA -1.67%

S&P 500 SPX 4,709.9 +25.4% +1.63%

ASIA

ASE Index & 5d / 20d / 90d (000s €)

NIKKEI 225 NIKI 28,459.7 +3.7% +0.10%

950 - 150000
HANG SENG HSI 23,420.8 -14.0% -0.91%

90 days Av. FOREX

930 - 130000 1raded Value

EUR/USD 1.1289 -7.6% +0.27%

110000~ — ASE Index COMMODITIES

o
Average Daily Value Traded =
& y SHENZ 300 SHSZN 5,005.9 -3.9% -0.87%

910
BRENT BRENT 73.88 +42.6% +0.24%
890 A - 9000 ——5 days Av. E *  CRUDEOIL NYMEX  70.87  +46.1% +0.2%
A Traded Value ]
II\I § GOLD GOLDS  1,776.92 -6.4% +0.34%
7N " — 20 days v =, SILVER XAG 2207  -16.4% +0.58%
Traded Value \
e Nat GAS NG1 3.80 +49.7% +1.5%

850 -~ 50000

ALUMIN LMAHDY 2,583.75 +30.9% -1.61%

§ COPPER HG1 417.95 +18.8% -1.8%
830 - 30000
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Etalplkec AVaKOLWVWOELC

» Agv UTTAPXOUV TTPOYPANMOTIOUEVES ETAIPIKEG AVOKOIVWOEIS YIa onuepa 16/12/2021.

Owovoulko HuepoAoylo

10:30 lepuavia: Mepuavikog Biopnxavikog Asiktng Ataxelploti MpounBelwv (Dec) 56,8 57,4
11:30 Hvwpévo BaoiAelo: ZuvBetog PMI 57,6
11:30 Hvwpévo Bacihelo: Blopnxavikog Asiktng Ataxelplotr Npounbewwv 58,1%
11:30 Hvwpévo BaoiAelo: Asiktng YrievBuvou MpounBewwv Yinpeotwy 58,5%
14:00 Hvwpévo Baoilelo: Mpaktika Zuvedpiag MPC & Antodaon Emttokiou (Dec) 0,10% 0,10%
14:45 Eupwiwvn: AnAwon Nopwopoatikng MoAttikng EKT & PuBuog AteukoAuvong Katabéoswv (Dec) -0,50% -0,50%
15:30 HMNA: Adeteg Ktipiwv (Nov) 1,663M 1,653M
15:30 HNA: Apxikeg Attrioetg Emibopartog Avepyiog 195K 184K
15:30 HMA: OpoomovSiakog Asiktng Blopnxaviwv Philadelphia (Dec) 30,0 39,0
15:30 Eupwiwvn: Zuvévteuén Tumou tng ECB

Ewbnosoypadia

* Nadovel: O TAnBwpLoudg Ba cuveXioel MAVwW amod Tov oTOX0 Tou 2% — AutAaoidlel to tapering n Fed

H apepwkavikr) olkovopia BeAtiwvetal pe ypriyopoug puBuolg kat dev xpeldletal mAEov TNV auénuévn otnplEn mou mpoodEPouV oL ayopeEG oTolXElwv
EVEPYNTLKOU, ETUTPEMOVTAC £TOL TNV OAOKANPWGCN TOU MPOYPAUATOC VWPLTEPA aTtd OTL AVAPEVOTAV, TOVLOE OTNV KABLEpWHEVN CUVEVTEUEN TUTIOU 0 TPOESPOC TNG
Fed, T¢epou NaouveA.

«H owkovopia 6ev xpeldletal MAEOV EVIOXUUEVN TIOALTIKY OTAPLENGY, €lre o MAoueA, otn cuvévteuén mou €dwoe PETA TNV oAokApwon tng¢ cuvedpiaong. H
EMITAYUVON TOU tapering Ba pog emtpéPel va TPOCAPUOCTOUUE OTLG TIPOOTITIKEG TNG OLKOVOULOG, CUUMARPWOE 0 Kopudaiog KEVTIPLIKOG Tparmelitng, 0 omoiog
WOTOO00 UTIOYPAUULOE Kal TNV afeBaldtnta, Aéyovtag OTL kavévag Sev umopet va yvwpilel oe TL kataotaon Ba elval n olkovouia og éva XpOvo armo oruepa.

O k. MdoueA ektipnoe OTL 0 MANBWPLOPOG Ba cuveXioEL val KVeital TTAVW oo Tov OTOX0 ToU 2% ylo onUavilkd Stdotnua tou 2022 kat TpoPAEmeTaL va
UTIOXWPNOEL 0TO TEAOC TOU ETMOUEVOU £TOUC. Emionpave OtL ol aunoelg oTIC TIHEG elval eupUTEPEG, TPOOBETOVTAG OTL «aUTOG dev €ival o MANBwpPLOUOC Ttou
TIEPLUEVAUE Y.

Ermonuave, ot dev BAEMEL va TEAELWVEL ypriyopa n mavdnuia kot autd kablotd SuokoAo yia tnv Fed va aflodoynoel Tt Ba kablotovoe pia pucloAoyLky ayopad
epyaociog oto meplBaAlov autd. Av n avdnuia nrav und €Aeyyo, TOTe oL dopeic Aoknong MOALTIKAG Ba eixav pia kaAutepn O€a yla to mota Ba eival n elkova tng
ayopdg epyaciag, aAAG «auto dev Ba yivel cuvtopa», mpoOcOeoe.

Tianoddaocioav ot aflwpatovyol tng Fed

AU&non emttokiwy TPeLg GopEG evtog Tou 2022 avapeVOUV OL A§LwLATOUXOL TG KEVTPLKNAG Tpdmelog Twv HMA, kabwg Kat AAAEG TPELG TNV EMOMEVN XPOVLA.

2tnv avakoivwon mou €€dwoav HETA To TEPAC TG SUePNG ocuvedpiaong, ol aflwpatouxol tng Fed tovilouv akopa otL Ba SutAacidcouv Tov pubuod MeEPLOTOANRG
TOU TMPOYPAUUATOG ayopdc opuoAOywV (tapering).

Y16 to npilopa Twv e§eAEEWVY KAl TWV EKTIUNCEWY OTO HETWTO TOU MANBwWPLOUOU Kol TNG olkovouiag, anodactoav, n Fed va pelwoel Tov pnviaio pubuod twv
KaBapwv ayopwv TEPLOUCLAKWV OTOLXELWV TNG Katd 20 dioekatoppupla SoAdpla yia tithoug tou Anpooiou kot katd 10 Stoekatoppupla SoAdpla yia TitAoug ou
KaAUTITOVTOL Ao OTEYAOTIKA SAVELQL.

H taxUtepn mePLOTOAN TOU TPOYPAUMATOC AUVEL Ta XépLa otov Tipoedpo tn¢ Fed Tlépou MAaoueA wote va aufnoeL Ta EMTOKLA VwpPLtEpa amod O,TL avapevoTay
TIPOKELUEVOU VAL AVTLLETWTILOEL TOV TANOBWPLOUO Kal epOCcOV AUTO CUVEXLOTEL.

H Fed otnv avakolvwon tng UMOYpauuilel TIC avnouxieg yla tn véa UeTAAAaén Oulkpov, avadEpovtag OTL «MOPAUEVOUV OL KivOuvoL yla TIG OLKOVOULKEG
T(POOTITIKEC, CUUTIEPIAQUBOVOUEVWV TWV VEWV TTOPAAAAY WV TOU LOU».

O mMAnBwplopog otig HNA extipdtal 0t 6a avéNBeL oto 5,3% yla dEtog, Evavtl mpoBAehewy yia 4,3% kot oto 2,6% 1o 2022, avédepe n Fed petd tnv oAokAnpwon
NG ouvedplaong tTNG EMITPOMNG VOULOMATIKAG TIOALTIKAG. Tov ZemtéuPplo n npodPAedn Atav ya mAnbwplopd 4,3% detog kat 2,2% 1o enoOpevo €tog. H Fed
Slatrpnoe apetdfAnta ta emtokia ota enineda touv 0 pe 0,25%.

H Erutpornt) Nopopatikig MoAtikng, Helwoe Tig MPoPAEYPELG TNG YL TNV AVATITUEN TNG OLEPLKAVLIKAG Olkovouiag, tpoPAénovtag avamntuén 5,5% to 2021 évavtl
TWV eKTIUNoewWV ZeNMTeUPpiou mou €dwvav mMooootd 5,9%. AvaBewpnoav emiong tig mMPoBAEYPELS TOUC TO EMOUEVO €T0C, auiavovtag tnv avamtuén tou 2022 oto
4% amno 3,8% kot pewwvovtag to 2023 oto 2,2% amno 2,5%.

H Federal Reserve emiofuave emiong OTL oL €Tikeipeveg av§noelg emtokiwv Ba eaptwvtal MAEOV ATMOKAELOTIKA Ao TNV Topeia tng ayopag epyacioag. H
POPAEYN yLa To TOCOOTO avepyiag yio To 2022 pewwbdnke oto 4,3% amno 4,8% tov ZemtéuPplo.

* Attica Bank: Zt1g 20/12 n teAsutaia pépa §A0KNONG TWV SIKOULWUATWY

Tn Asutépa 20 AeskepPplou eival n teAevtaio NUEPA AOKNONG TWV SIKALWHUATWY TPOTIMNONG yla thv avénon kedalaiov tng Attica Bank, cuudpwva pe to
CUMMARPWHA TOU EVNUEPWTIKOU SeATiou mou eykpiBnke amnod tnv Emtpon Kedbalatayopdg. Tnv idta nuépa Ba katavepunBbouv kat Ba StateBouv kat oL adldBeTeg
VEEC UETOXEG. Euro2day.gr

* Jumbo: KatayyeAieg yia epayaciakn yaAépa Kot acudooia

KoAadog yia tov Mr Jumbo eivat n avakoivwon tou ZuAAoyou EpmopolmaAAnAwv ABrAvag yla TIC EpYacLakEG CUVONKECG TTOU ETUKPATOUV OTN yvwoTr aAucida
TALXVLOLWV.

O XUA\oyog amokaAel Tov dloktATn "mr. 7nuepo — 12wpo", kKavel Adyo yla epyactakn yaiépa, acudoaoia kot "abAlec" atouikéc ouppaocclg epyaoiag. MapaAAnAa,
ovadEPETAL OTOV ECWTEPLIKO KAVOVIOUO TG epyaciag Twv Jumbo mou enwtpénel otn SievBuvon, cupPwva Pe Toug EpmopolnmalAnAoug, akoun Kal vo LETAKLVEL
€vav epyalopevo amno tnv ABriva otn @scoalovikn.

To wpaplo epyaciag dev meplhapPavel to StaAelppa, ot adeleg Sivovral "katamwe BoAevel tnv epyodooia” kal n etalpeia pnopet va "emiBalel mpootipo "otov
napaBatn — epyalopevo” adalpwvtag tou HEXPL Kot To 1/4 tou punviaiov ploBou tou". Capital.gr



Depolas Investment Services L@
Huepnolo 2nuetwpa Depolas

INVESTMENT SERVICES

Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




