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O F'AXA €xAewoe 1,33% vnAotepa xBec. H atla ouvaAlaywv Atav
LKOLVOTTIOLNTLK) OUYKPLTLKA HE TIPONYOUUEVEC OUVESPLACELC TOPA
NV KAElot) ayopd ot HMA (apyia tng nuépa tou Martin Luther
King).

OL tpamelec ouvexilouv TNV avodLKr) TOUC TTOPELD. JUYKEKPLUEVA N
Tpamnela Nepoawwg (+5,45%) Atav n peTtoxn mou evioxuoe to Seiktn
neploootepo  otn XOeown ouvedplaon pe onuavtiky afla
ouvaAlaywv. H avapevopevn otadlakn amoemevdéduon tou TXZ
(Tapelovu XpNUATOOLKOVOULKNAC 2TOBEPOTNTAC) OO TO HETOXLKO
KEPAAALO TWV EYXWPLWV OCUOTNUKWY Tpamelwyv TIC dEPVEL OTO
ETIKEVTPO TNC TPOCOXNC OECULKWVY Kal LOLWTWV ETEVOUTWV.
AvakowwBnke n avamntuén tou AEM otnv Kiva yia to 2022 movu
¢pBaoe oto 3% (amod avapevopevo 2,7%) mOcooTO TOU €ival To
XapunAotepo ta teAevutaia 40 ypovia. OL ayopEc tng Aotlag Atav
HUELKTEG UETA TNV TOPATIAVW OVOKOLVWON HE TOUC ETEVOUTEC va
MPooTaBoUV VA «ATIOTILNC0OUV» TNV €V AOYWw €EEALEN.

Jto emikevtpo n Owkovoulkl AvtiAnyn tou Tleppavikol ZEW
lavouapiouv kat o Teppavikoc Asiktng Twwwv  KotavaAwtn
AekepBpilou O6mou avapEvetal va avakowwbouv ornpepa.

Gainers / Laggards FTSE/XA Large Cap

PIRAEUS FINANCIA 5.45% AEGEAN AIRLINES -1.72%
MYTILINEOS S.A. 3.64% ELLAKTOR SA -0.70%
PUBLIC POWER COR 2.81% PLASTIKA KRITIS -0.65%
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BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 981.3  +5.5% +1.33%

E=] FTASE25  FTASE  2,384.2  +5.9% +1.62%

E=—=] FTSEM40 FTSEM  1,482.9  +5.1% +1.31%

"==— FTSEA140 FTSEA 567.7  +5.3% +1.55%
WORLD

&P MSCQWORLD MXWO 27359  +5.1% +0.01%

&P MSCEMERG MXEF 1,030.9  +7.8% +0.10%
EUROPE

Bl sxxpeo0  sxxp 4546  +7.0% +0.46%

E— DAX DAX 15,134.0 +8.7% +0.31%

== Frse 100 UKX 7,860.1  +5.5% +0.20%

BB cacqo CAC 7,0433  +8.8% +0.28%

PSI 20 PSI20  6,015.8  +5.1% -0.26%

& IBEX35 IBEX 8,871.1  +7.8% -0.12%

B B rrsemiB O FTSEMIB 25,9013 +9.3%  +0.46%

N. AMERICA

E==— DpOW JONES DJI 34,302.6 +3.5% +0.33%

=E— NASDAQ CCMP  11,079.2 +5.9% +0.71%

= saps00 SPX 3,099.1  +4.2% +0.40%

ASIA

@ | NIKKEI225  NIKI 25,8223 -1.0% -1.14%

SHENZ 300 SHSZN  4,138.0  +6.9% +1.56%

BEE HanGsenc hsi 21,746.7  +9.9%  +0.04%
FOREX

Bl  eur/usp 1.0822  +1.1% -0.07%

COMMODITIES

? BRENT BRENT 84.46 1.7%  -0.96%

E CRUDE OIL  NYMEX 79.86 -0.5%  +1.9%

e e GOLD GOLDS  1,916.02 +5.0% -0.22%

SILVER XAG 2425  +1.3% -0.04%

Nat GAS NG1 3.42  -23.6% +0.0%

ALUMIN  LMAHDY 2,595.25 +10.5% +1.13%

COPPER HG1 421.60  +10.6% +0.5%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC
» A&gv UTTAPYXOUV TTPOYPAMMPATIOUEVES ETAIPIKEG AVAKOIVWOEIS yia ofuepa 17/01/2023.
Owkovoulko HuepoAoyLo

04:00 Kiva: AEM Kivag (etrowa) (Q4) 1,8% 3,9%

09:00 Hvwpévo BaoiAelo: Asiktng Méowv AmoAaBwv +EmpicBlo (Mmovoug) (Nov) 6,1% 6,1%

09:00 Hvwpévo Bacihelo: AANayry Métpnong Atekdikntr) (Dec) 19,8K 30,5K

09:00 Fepupavia: Mreppavikog Aeiktng Tipwv KatavaAwtn (ethola) (Dec) 8,6% 8,6%

12:00 lepuavia: Owovoutkn AvtiAnyn Mepuavikot ZEW (Jan) -15,0 -23,3

Ewbnosoypadia

*  AEH: KAeidwoe n napatacn oto due diligence ywa tnv Enel Poupaviag

KAeibwoe n mapdataon yla Tov EAeyXo TwV MEPLOUCLAKWY OTOLXELWV TNG UTIO e€ayopa amod tn AEH Enel Poupaviag. To due diligence, cUpudwva pe mnyEg
Tou apakoAouBouv otevad tn Stadikacia, €xel oAokAnpwOel katd mepimou 70%, ouvenwg, Ba amattnBouv 4-5 eBSopddec akdun yla va mepalwbet.

Onote emPeBawwvetal to Euro2day.gr, mou éypae yla tnv mbavr napatacn wg ta téAn OeBpouapiou, Suvatotnta mou mpoPAEnetal, AAAWOTE, KoL 0TN
oUUBAOoN ATTOKAELOTLKOTNTAG TTIOU £XOUV UTtoYpaeL N Emxeipnon ne tnv untpukn Enel.

210 MOKETO Tou evdladépetal va anoktioel N AEH cupmneplappavovtal OAeG oL CUPUETOXEC Tou kKaBetomolnpévou ouiAou tng Enel otn Poupavia, kabwg
Kol SIKOULWLOTAL LAVOTIUEVT.

Mpokelpévou va e€aodaliosl Tn cUUPACH ATIOKAELOTIKOTNTAC N €TAlpla KATEBETE WG N SECUEUTIKN TTpoodopd To Tooo Tou 1,2-1,3 810. eupw, TNV omola
Ba petatpéPel oe SeOPEUTIKA HE TNV OAOKANPpwON Tou eAéyxou Kal epooov dev mpokUuPouv {ntripata mov Ba avaoteilouv tnv e€ayopa-otoxo. Emi tou
TIAPOVTOG Kal PE BAon TNV €kOva Ttou €xel SlapopdwBOel wg Twpa, Statnpeital cuykpatnuévn atolodotia yla tnv euddwon tou deal.

AvtiBeta, n AEH dev evladépetal yia tnv Enel otnv EAAGSQ, yla Tnv omoia n KNTpLkn etalpia £xel anodaoiosl va epapUooel To poviélo Stewardship, pe
ouunpagelg, SnAadn, yla tnv avamntuén AME. O Adyog XL va KAVEL, OTIwG avadEPOUV EVNUEPWHUEVEG TINYEG, UE TO UPNAOTEPO KOOTOG TTOU CUVETIAYOVTOL OL
e€ayopecg AMNE otnv EANGSQ, CUYKPLTIKA HE TIC XWPEC TNG NoTloavatoAkng Eupwmnng. To kGoTog auto, pe GAAa AoyLa, Bewpeital UTEPTIUNUEVO, YU aAUTO Kol
n AEH ouveyilel va «okavapeL» tnv ayopd tng Boulyapiag yla tnv e€ayopd €pywv «mpactvne» evépyelac. Euro2day.gr

*  Xe KaAo 8popo ot oulntrioelg AEH-Enel yia thv e§ayopa twv nayiwv tng Poupaviog

Ye Staotnua 8V0 £wg Tplwv efSopddwy anod onuepa eival oAU mBavo va ohokAnpwOel o due diligence kat va umdapéel cupdwvia petad tng AEH kot
¢ waAkng Enel yia tnv e€ayopad twv mayiwv tng Enel Romania. Ot culntriosilg twv dUo MAsupwv PBpilokovtal og MOAU KaAO onpeio kal oupdwva Pe
mAnpodopieg €xel ohokAnpwOel to 60 pe 70% tou due diligence. AkOun kot og TepimTwon mou dev umapéel oAokAnpwon tn¢ Stadikaciag pHEXpL TEAOC
lavouapiou, urtapxel mpoBAen otn cupdwvia Twv SUo MAsupwy yla mapataocn tou due diligence katd éva pnva.

Mnyég tng AEH mavtwg e€€dpalav tnv awolodoia Toug yla tnv emtuxn KataAnén twv culntioswv. H Stampayudtevon adopd otnv e€ayopd tou 100% Twv
naylwv mou eAéyxel n Enel otn Poupavia, og diktua Sdtavoung, ayopd mpounBetag kat AME, pe Toug ITaAoUg va KOTEXOUV 0 AANEG CUUUETOXEC UEPLOLO
51% kat aAAoU to 70%, to 80% 1 Kot To 100%. I OAEC TIC CULLUETOXEC TTAVTWCE KATEXOUV TO management, TO Oomolo Kal mapaywpeital.

MNavtwe n AEH 8g oulnta pe tnv Enel tnv g€ayopd twv mayiwv ¢ taAkng etatpeiag otnv EAAASa, mou emiong €xel dLaB€oel pog MwANGCN N TOAKN
etalpeia. Kat auto 81otL ta mayla tng Poupaviag dtatiBevtal og MOAU MO AVTAYWVIOTIKEG TIUEC O OUYKPLON UE TO IayLla TN EAAGSac.

MNna mapadewypa n cupdwvia ya tnv EATEX Avepog €kAeloe o€ tTipnua mou ooduvapel pe 12 popég ta EBITDA evw n TEPNA Evepyelakn culnta tnv
wANo” tng o akoun vnAdtepa enimeda. Itov aviimoda ot oulntioelg pe tnv Enel ya ta maywa tng Poupaviag yivovtot og moAU xapnAotepa enineda
€wc Kat 20 pe 30% xapunAotepa amo tnv npoodatn e€ayopd tng Avepog. Capital.gr

*  Ocado: EmBeBaiwoe to guidance Tou £Toug HETA TO LOXUPO 40 Tpipnvo

H Ocado emPeBaiwoe to guidance mou eixe dwoel yia to 2022 pe povto tnv Loxupn anddoon TETAPTOU TPLUAVOU TG, evw dAAwoe OTL Eekivnoe Suvaukd
TO VEO OLKOVOULKO TNG £TOC E EMidoon peKOp T XpLOoTOUYEVVA.

To Bpetavikd SLadikTuaKko avIonwAeio avakoivwoe O0TL €006a Tou amnod dpactnplotnteg Alavikng aviABayv oe 549,4 skat. Alpeg yla To tpipunvo mou éAnée
o1l 27 NoeuBpiou, avénuéva kata 0,3% o€ olykplon pe to idlo Tpipunvo mépuaot.

H etalpeia avedepe OtL oL evepyol meAdteg Tou Ocado.com auv§nbnkav katd 12,9% oe etola Baon, aviotabuilovtag tn Helwon Twv ayopwv AOyw TG
Kplong kdéotoug Lwng.

210 cUvoAo tou 2022 ta €006a tnG Ocado pewwOnkav katd 3,8% otLg 2,2 81o. Alpeg o€ OXEON JLE TO TIPONYOUEVO ETOG.

Onwcg npoavadepOnke, n etalpeia emiBePfaiwoe o guidance TG yLa To 0LKOVOULKO 2022 KATA TO OTIOLO AVEEVE OTL OL TWANCELS TNG Ba pelwBouv.
KottdZovtag oto péAov, n Ocado avedepe OTL TO olkovoulkd 2023 Eekivnoe Suvapkd, pe T TWAROELG TNG va audvovtal Katd 15% ot MEVTE NUEPES
TPV Ao Ta XPLOTOUYEVVA Kal TIG TtapayyeAieg tng katd 13%.

"H Ocado mapopével MEMELOUEVN OTL PHE HOVTO TNV LoXupn avénon tTwv TEAATWV Kal TNG oUVEXELG BEATLWOELS OTNV UTIOKEIPEVN TTAPOYWYLKOTNTA, OL
MwANCELS Kal Tta teplBwptla EBITDA Ba avakdauouv évtova”, avédpepe n Bpetavikn etalpeia. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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