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Néa wBnon €AofBav oL ayopeEC amo TNV avakoivwon Ttou
euBoAiov Tn¢ Moderna yLa ArmOTEAECUATIKOTNTA TNG TAEEWC
Tou 94,5%. Opoiwg kat o FTAXA umepEPn to TTPOnNyoUpEVO
gUPOC TIHWV HE TIIOBAVO OTOXO TNV TepLoxn twv 720-730
pnovadwy, n omoia Ba amoteAel kal To Avw 6pLo tou SeikTn
otnv mapovoa ¢aon, onwg £xoupe &ava avadepel. O
QUENUEVOC OYKOC ouvoAAaywv, oAAd kol n OwdBeon ywa
ploko cuvwpotoUVv yla To oevdplo auto. Q¢ avtifapo
Aettoupyel n mopela tNG MAVONUIOG KOL OL OLKOVOMLKEG
ETUMTWOELC TIOU TIPOKOAOUV OL TIEPLOPLOMOL KATA TO
teleutaio mBavwe, lockdown tng olkovopiag. 2tn onuepLvn
at{évta Baputnta Ba S0Bel ota otowxela yLa TG ALOVLKEC
TMIWANCELG KaL TNV Blopnxaviki mapaywyr tou Oktwpplou.

Gainers / Laggards FTSE/XA Large Cap

PIRAEUS BANK 17,38% ELLAKTOR SA -3,34%
ALPHA BANK AE 16,30% EYDAP WATER 1,00%
EUROBANK ERGASIA  14,39% | PIRAEUS PORT AUT  1,79%
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16/11/2020
BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 691,4  -24,6% +5,4%
E== FTASE25 FTASE  1.6451 -28,4% +5,9%
E==— FTSEM40  FTSEM 991,5  -17,0% +3,5%
E==— FTSEA 140 FTSEA 414,4  -27,1%  +5,3%
WORLD
&P MSOWORLD MXWO  2.561,5  +8,6% +1,27%
&P MSCIEMERG MXEF 1.203,0  +7,9% +1,24%
EUROPE
SXXP 600  SXXP 389,7  -6,3% +1,18%
DAX DAX 13.138,6  -0,8% +0,47%
FTSE 100 UKX 6.421,3 -14,9% +1,66%
CAC 40 CAC 54715  -8,5% +1,70%
PSI 20 PSI20  4.426,3 -15,1% +1,35%
IBEX 35 IBEX 7.986,2  -16,4% +2,60%
FTSEMIB  FTSEMIB  21.317,0 -9,3% +1,98%
N. AMERICA
EE=— DOW JONES DJI 29.950,4 +4,9% +1,60%
NASDAQ  CCMP  11.924,1 +32,9% +0,80%
S&P 500 SPX 3.626,9 +12,3% +1,16%
ASIA
NIKKEI 225  NIKI 25.906,9 +9,5% +2,05%
SHENZ 300 SHSZN  4.904,2  +19,7% +0,97%
HANG SENG  HSI 26.381,7 -6,4% +0,86%
FOREX
EUR/USD 1,1852  +5,7% +0,15%
COMMODITIES
BRENT BRENT 43,82 -33,6% +2,43%
CRUDE OIL  NYMEX 41,34  -32,3%  +3,0%
GOLD GOLDS  1.888,95 +24,5% -0,01%
SILVER XAG 24,77  +38,8% +0,41%
Nat GAS NG1 2,70  +23,2% -9,95%
o e ALUMIN LMAHDY 1.936,00 +8,7% +1,04%
SSe8® COPPER HG1 322,20  +15,2% +1,38%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» Elodyovtoal mpog Stampayudteuon oto Xpnuatiotiplo ABnvwy ot 39.865.605 (KO) petoxég tng statpiag «M.IM. NIKAZ A.B.E.E.», oL omoleg
npoékuav amno to npocdato Reverse Split Twv petoxwv, o avikataotaon Twv 119.596.817 maiatwv (KO) petoxwv tng etaupiag. Amo tnv
6l nuepounvia, To CUVOAO ELONYUEVWVY UETOXWV TNG €TOLPLOG 0TO Xpnuatiothplo ABnvwv avépyxetat o 39.865.605 (KO) peToxEQ pe vEQ
ovopaotikn ofla petoxng €0,12 Kat UE TPOOAPHOOHEVN TN EKKivnong netoxng €1,8000.

OwkovouLko HuepoAoyLo

15:30 HMA: Baowkeég Alavikeég NwARoeLg (unviaia) (Oct) 0,6% 1,5%
15:30 HMA: Atavikég NwAnoelg (unviaia) (Oct) 0,5% 1,9%
16:00 Hvwuévo Baoilelo: Optia tou KuBepvntn tng BoE, Bailey 0,3%
18:00 Eupwiwvn: OpAia tng Npogdpou tng EKT, Aaykapvt

Ewbnocoypadia

»  Xto TéAn Tn¢ eBSopadag n mpwtn lkOva yla tnv enintwon tou lockdown

AUoKkoAn avapévetal va eival kat auvty n eBéopdda 6cov adopd Tov aplBud twv SlaowAnvwuévwy acBevwyv mou efakoAouBel va auvfdvetal SpapaTikd,
dtavovtag mAéov toug 400. H enimtwon amnod to lockdown otn pelwon twv véwv Slayvwoewv extipdtal mwe Ba ¢avel mpog to TéAog tng efSouddag, evw HEoA OTLG
eMopeveg SUo eBOoPAdEG, KAl UE TNV TAPNON TWV PETPWYV, Bewpeital mwe Oa pelwbel o aplBUOg Twv SLUCWANVWHEVWV Kal TwV BavAaTtwv amnod To VEo Kopovoio.
Onwg avédepe n KabBnyntpla Mawdlatpikig Aotpwéloloyiag tng latpikng ZxoAng tou EKMA kat péAog tng Emtponig Eunelpoyvwpovwy Bava MNamaguvayyéAou kotd
™ XBeown evnuépwaon oto umtoupyeio Yyelag, petd amo pia kpiown efdopdada mou MEPACE, LOG TEPLUEVEL it akOpn SUokoAn eBdouada.

"Eibape pla ekBetikn avénon oTiC eloaywyEg ot MEO kat to E.LY. va miéletal 6co moté. Eibape 1o péco 6po NG nAkiag Twv acBevwv mou voonAelovTal OTLG
ME® va €xel pewwBel ota 64 xpodvia Kol Toug ylatpoug Twv MEG va avadépouv otL BAEmouv acBeveic katw twv 60 Kal veapoug evAAKEG va voonAevovtal. Eidape
UTtEPSUTAACLOCUO OTO UECO NUEPNOLO ATTOAOYLOUO TWV CUVAVOPWTWYV Hag tou Xabnkav" e€nynoe.

"Autd Tou BAEMOULUE oNpEPA Elval ATOTEAECUA TNG EKBETIKNG aUENONG TWV KPOUOUATWY Tou eixape to teAeutaio SekamevOruepo. Auto mou xopaktnpileL tTnv
eTULONULOAOYLKN ELKOVAL OTN XWPA Hag €ival n peydAn dtaomopd otov mMANBUCOUO o€ OAN TNV €MIKPATELA" TOVLOE.

Ta dedopéva og ATTIKN Kol OecoaAovikn

Onwg avakoivwoe o EOAY, onuewwdnkav 2.198 véa kpoUoUATA KOPOVOIOU OTN XWPa KA To TeEAeUTaio 24wpo. Mapapével uPnAdS o aplOOG TWV KPOUCUATWY OTNV
Attikn kat @ecoalovikn, pe 492 kat 491 kpoluopata aviiotola, evw eniong TpupRdLog aplbpds kpououdtwy avadépetat otn Apdua, 147 kpolopata Kol 0TNV
MéAAa 122.

H mAeloPnodia twv Stayvwoewv kataypddetal ektog ATTikng kat Oeooahovikng. Oocov adopd tnv ATTiK, TNV ponyouuevn eBdoudda mapouciace TNV NmLOTEPN
ermPBapuvon tnNG eMONULOAOYLKAG KATAOTOONG TWV TEAEUTALWY 30 NUEPWYV, KABWGE KaL TN ONUOVTIKOTEPN cuppikvwon tou deiktn Rt, pe onuadia akopa kot peiwong
TOU gvepyoU aplOpol KPOUOUATWY, OTIWG TOVIOTNKE 0TNV EVNUEPWON.

"Qotooo, autr n Stadawopuevn aAAd kot e€alpeTikd eVBpavotn Bavr BeAtiwon, Sev elval emapkng yla va eAadpuveL Tnv Ttieon oto cvotnua Yysiag dpeoa Kat
€Tol elval mBavov va cuvexioouv va avéavovtal ot Seikteg BaplTNTAG TWV ELCAYWYWY KAl TWV ATOUWY TIOU XPELATOVTAL NXOVLKN UTIOOTAPLEN YLa TIG EMOUEVES 7
He 10 nuEPEG oTo KAEWVOV doTu" onpeiwoe o emikoupog KaBnyntng tng latpikig ZxoAng tou EKMA kat pélog tng Emutponng Epmelpoyvwpdvwy Mkikag Maylopkivng.
H @eococalovikn g€akoAouBel va €xel mevianAdolo embnukd ¢optio o oxeon pe tnv Attikr). Ooov adopd tov aplBud Twv SlayvwoewV Kal Kat' €MEKTOON TOU
0pLOUOU TWV KPOUOUATWY 0TNV Kowotnta, Seiyvel onpeia TaxutePNG oxXeTka BeAtiwong amo ot N ATtikn, mBavwg AOyw OTL €lval HIKPOTEPO AOTIKO KEVTPO, OAAA
KOLL TOU YEYOVOTOG OTL TA AUOTNPA HETpA EAPONoaV OXETIKA Vwpltepa oTn OecoaAovikn amnod OtL oTnv ATTIKN.

"E€autiag OpwG Tou peyAAou emSnULIKOU opTiou Tou €XEL, KBwWG Kal OTL elval éva PEYAAO aoTLKO KEVTPO, oL Seikteg Baputntag Ba apyrioouv oAU va BeAtiwBouv
KOLL YLOL QUTO XPELAZETAL QUOTNPOTATN THPNON TWV HETPWY, WOTE va otabepomnolnBel n katdotaon. Ztn Osoocalovikn v uTtdpyxel kabBoAou meplBWPLO yLa TV
omoladnmote mopekkALon amnod ta petpa” eine. Capital.gr

» MNewpawwg: Ta CoCos Balouv os deutepo MAAVO Ta amoTteAéopata 9urnvou tne tpamnelog

«Evwriog evwriw» pe emevOUTEG Kol aVOAUTEG, TO0O amo tnv EAAASa, 600 kat amo 1o e§wteptko, Oa Bpebel tnv epxopevn Asutépa, 23 NoguBpiou n dtoiknon tng
Tpanelag Mepatwg, otnv Kablepwpévn TNAESIAOKEP N AUECWG LETA TNV AVOKOIVWON TWV OLKOVOULKWY OTMOTEAECUATWY TIOU, OUWC, TN 6edopévn cuykupia amoktd
AGAAN... Baputnta. Ku autd ylati, ot e€elifelg 6oov adopd oTNV KPATLKOTIOINON TNG TPATELNG «TPEXOUVY, UETA KOL TNV TIPOKATAPKTLKA amodacn tou Emomntikou
JupBouAiouv tng Eupwmaikng Kevtpikng Tpamelog (EKT) va pnv emrpéPel v MANPWUN O HUETPNTA TwV TOKWV Tou MetatpéPipouv OpoAdyou (Contingent
Convertible Security — CoCo), Uoug 165 ekat. Eupw, TO OTOLO €lval TANPWTED OTLC 2 AskepPBpiou.

JUpudwva UE OXETIKA OVOKOIVWON, TMAVIWG, O TeplMTwon Petatpornng twv CoCos 0 KOWECG PETOXEG, TOTE N €€EAEN Tou kKedalaiou Ba evioxuBel onuavtika
b6ebopévou otL:

(a) Ba oupmeplAndOei n ovopaotikn aia Twv CoCos oTa EVOWUATA AOYLOTLKA KEPAAALA KoL

(B) amo tnv e€okovounon Twv Tokwv Ba dSnuioupyouvtal kabe xpovo erunpooBeta kedpdalata CET1 tng taéng twv 40 povadwyv Baong etnoiwg, SnAadn 495 ekart.
EUPW yLa Ta Tpla €TN €wg To 2022, eVioxUovTag MEPALTEPW TNV KebaAatakr SLapOpwaon tng tpdamnelod.

Tnv (8la otypun, n evioxupévn kepaiatakr 8€on tng Mepatwg avapévetal va SLEUKOAUVEL TN OTPATNYLKN Yo PElwaon Twv pn eEumnpetolueVWY avolyudatwy (MEA)
Katd TNV mpooexn mepiodo. Ito mAaiolo auto, €xeL N6n dpopoAoyriosl pia tithomoinon — papoud, Uoug nepimou 13 S1o. eupw, n omoia € CUVOUACUO UE QUTEG
Twv «Phoenix» kat «Vega» Ba cupBaArlouv otn peiwon tou deiktn NPEs og povodridplo mooooto — nmepimou 5% — eviog tou 2021. «H mpoodog TG AELTOUPYIKNG
anodoong tng tpanelag ouveyiletal pe apeiwto pubuo, mapdAAnAa pe tnv Ulomoinon tou TAdvou efuyiavong tou xoptodulakiou MEA kal tou TAAVOU
HETAOXNUATIOMOU. O GUVOALKOC Selktng KepaAalakng emapKelag tnG Mepatlwg avépxetal oto 16,1%, pe tov deiktn kedalalakng enapkelag CET1 oto 14,1%»,
ETLONMAIVETAL XOPAKTNPLOTLKA.

AUGOKOAN N eMAVISLWTLKOTIONCN EVTOC 6UVOU

H enmavidwwtikonoinon t¢ Nelpatwg eivat paAlov SuokoAo va AdBel xwpa PETa oTo MPWTOo 6unvo tou 2021. KL auto ylati, mépav tng mavdnuiag, n onoia cuveyilel
va Selyvel ta... SOvTLa TN O TTAYKOOULO eMinedo, eival TOAAG AUTA TIOU TIPETIEL VAL YIVOUV TIPLV TIEPACEL EK VEOU OE LOLWTLKA XEPLa: amo tnv petatponig twv CoCos
o€ PETOXEC, pio Sdadikaoia n omola amattel xpovo, dedopévou OTL eumAEKeTal kot n Emtpon) KepoAalayopds €wg To... pekTiplé otov Nopo tou Tapeiou
XPNUATOTLOTWTLIKAC 2TaBepotntag (TXZ) kot T aAAay£EG otn cuvBeon Tou SlolknTikoU cupBouliou tng tpamelag.

Ye KAOe mepinTwon, TO EMOUEVO SLACTNUO OVAUEVETAL VA €lval «TTUKVO» aro tnv anodn twv e€eAifewv yla tnv Tpamnela, e TNV ayopad va €0TLAlEL TO PAEUUA TNG
otnv avtidpaon tou J. Paulson, o omolog peta tnv petatpornr) twv CoCos Ba Bpebei va eAéyyxel to 3,5% amo 6,64% onuepa. Newmoney.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




