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NEo upnAotepo kAeiopo kataypadnke x0ec yla tov FAXA aAAd pe 910
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€TOUC. XTO EOWTEPLKO, N avodIkA Ttdon 6ev aAAOWWVETAL OCO E===  GENERAL ASE 956.3  +7.0% +0.73%
TIOPOUEVOUE AVW TwV 920 povadwyv. Avtiotolya, Kol oL EYXWPLEC E ETASE 25 FTASE 2,312.6 +7.6%  +0.90%
vPnAoTEpPEC ' anouunoaq avau’sveral va )\slltoupyr]oouv E FTSEM 40  FTSEM 15883  +6.5%  +0.76%
UTTOOTNPLKTIKA, aAAd Ba  umdpyxouv  SLAKUUAVOEL  OTO
, , , , , E=—=] FTSEA140  FTSEA 575.2  +7.3% +0.85%
peocodlaotnua. Metafl Twv CNUOVTIKOTEPWV HAKPO TNG NUEPOC
glval o Selktng mMPOoodoKLWY Kal N OLKOVOULKAG Katdaotaong ZEW WORLD
(lavovapiou) otnv leppavia kot o deiktng petamoinong Empire @ MSCI WORLD MXWO 3,176.2 -1.7%  +0.10%
(lavovapiov) otic HMA. MapdAAnAa, oto emikevipo Ba BpeBolv @ MSCI EMERG  MXEF 1,254.4  +1.8% -0.24%
onUepa Kol Ta amoteAéopata twv Goldman Sachs kot Bank of NY EUROPE
Mellon.
Bl sxxpeoo  sxxp 4845  -0.7% +0.70%
— DAX DAX 15,933.7 +0.3% +0.32%
:""' '“‘5 FTSE 100 UKX 7,611.2  +3.1% +0.91%
.:l CAC 40 CAC 7,201.6  +0.7% +0.82%
PSI 20 PSI20 5,634.8 +1.2% -0.04%
I
- IBEX 35 IBEX 8,838.7 +1.4% +0.36%
B B frsemis FTsEMIB - 27,6886 +12%  +0.52%
Gainers / Laggards FTSE/XA Large Cap N. AMERICA
ALPHASERVICESA  3.20% | PIRAEUS PORTAUT  -1.70% EE== DOWIONES DIl 35911.8  -1.2% -0.56%
PIRAEUS FINANCIA  3.00% |HOLDING CO ADMIE  -1.16% BE—= \AsbAQ CCMP  14,893.8 -4.8%  +0.59%
0 _ 0
FOURLIS SA 2.74% | TITAN CEMENT INT  -0.94% B— eps00 SPX 4,662.9  -2.2%  +0.08%
ASIA
ASE Index & 5d / 20d / 90d (000s €) L NIKKEI 225 NIKI 28,3335 -1.6% +0.74%
Average Daily Value Traded
SHENZ 300 SHSZN 4,767.3  -3.5% +0.86%
950 - 150000
m HANG SENG HSI 24,218.0 +3.5% -0.68%
90 days Av. FOREX
930 130000 1o4ed Value
Bl  cur/uso 1.1408  +0.3%  -0.03%
910 - 110000~ — ASE Index COMMODITIES
E d BRENT BRENT 86.48  +11.2% +0.49%
890 90000 ——5 days Av. E ®  CRUDEOIL NYMEX 83.82 +13.6% +2.1%
Traded Value .
GOLD GOLDS  1,819.23 -0.5% +0.07%
870 7020 days Av. SILVER XAG 23.02 -1.2%  +0.24%
Traded Value
Nat GAS NG1 4.26 +15.1% -0.2%
850 50000
ALUMIN LMAHDY 3,004.75 +7.1% +0.96%
COPPER HG1 442.05 -0.7%  -2.8%
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Etalplkec AVaKOLWVWOELC

» Eioayovtal Tpog diatrpaypdreuon oto Xpnuatiotiplio ABnvwy ol 39.943 véeg (KO) petoxég Tng etaipiag « FOURLIS A.E ZYMMETOXQN», 1T0oU
TTPOEKUWAV atrd TNV TTPOCEPATN AUNON TOU PETOXIKOU KEPAAQioU AOyw AoKNOoNG SIKAIWUATWY TTPOAipecNS ayopds METOXwWY, attd 8 aTeAéXn TNG
eTaipiag, Me TR O1G6eong peTOXNG €3,2226. ATIO Tnv idla nueEpoMnvia, To VEO OUVOAO €IonNyMEVWV HETOXWYV TNG €TaIpiag TTou gival
dlatrpayuaTteloiyeg oto XpnuatioTtriplio ABnvwy avépxetal o€ 52.131.944 (KO) ueToxEG.

OwovouLlko HuepoAoyLo

09:00 Hvwpévo BaoiAelo: Asiktng Méowv AnoAaBwv +EmpicBlo (Mmovoug) (Nov) 4,2% 4,9%

09:00 Hvwpévo Baoihelo: AAayry Métpnong Atekdikntr) (Dec) -38,6K -49,8K
12:00 Feppavia: Owovoutkn AvtiAnyn Meppavikot ZEW (Jan) 32,7 29,9

14:00 HMA: Mnviaia EkBeon OMEK

Ewbnosoypadia

* EvtoAn ywa pEtpa otipéng pe "pétpo" and Eurogroup

2tn otadlaky Adpon Twv otnPLENG TOU UTIOOTAPLEAV TI( EUPWTAIKEG olkovouieg tnv Siletia 2020 - 2021, cupdwvnoav XBeG oL UTIOUPYOL OLKOVOULKWY TNG
Eupwlwvng, petd tnv kown dtamiotwon otL n avakaudn tng {wvng tou Eupw eivat taxVtepn and OTL avauEVovTay.

O npbdedpog tou Eurogroup k. NMaokdA Ntovaxlou, £E6woe oTnv KaBlepwpévn CUVEVTEUEN UETA TO cUUPBOUALO TO cUVONua. Tovioe OtL Ta PETpa tou eEARdOnoav yla
VO QVTLUETWTILOTOUV OL AVAYKEG TIOU Snuolpynoe n mavénuia NTav kat éykotpa Kal enapkr. "Zupdwvnoope anod ta opL{ovILa LETPA VO TIEPACOUE TIAEOV OF
OKOUN TILO oToXeUUEVA PETPA" KatéAnge o K. Ntovaylou. O ltaldg emitpomnog apuodlog yia olkovopka B€pata K. MaoAo TlevtiAovt, otnv Sk Tou TomoBétnon
TIPOCEYYLOE TO BEA pe pLa Sk Tou omTikn: "MepLuévape oto TEAOC TNG MavOnuiag po €kpnén MTWXEVOEWV KOl AVEPYLAC, KATL TTOU gUTUXWS Sev uAomoLOnke"
elme yla va mpooBEoel kal auTog OTL Ta HETPA TTou €Aafav ta KpAtn - UEAN, Ebepav TO KATAAANAO amMOTEAEOUA Kal TwPO Ba TPEMEL VAL TTEPACOUE OTN HETA -
Covid emoyn, 6mou to Baotkd {ntoupevo eival n e€aodaiion tng avantuéngc.

To uAvupa eixe otadel avemionua edw KoL KAlpod O0TO OLKOVOULKO emiteAeio. MNa Tov Adyo autd AAAWOoTe TapakoAouBrocape TG TEAEUTALEG NUEPEC TOUG BACIKOUG
OLKOVOULKOUG UTIOUPYOoUG VO OTTOKPOUOUV OUTAMATA Yyl YEVVAIO HETPA YL TNV QVILUETWIILON TWV CUVETELWV amod tnv e€AmAwon tng UeTAAAaENg Oukpov.
Kopudaia otiyun tnv mponyouuevn €Bdoudda AtTav 0 QMOKAELOUOC OO TOV UTIOUPYO OLKOVOULKWV K. XpAoTo Xtaikoupa tou evéexduevou mou adnoe o
UTIOUPYOG avamtuéng k. Adwvig Newpylddng yla peiwon kamowwv cuvteAeotwyv OMMA, yia va avaoxebel to kUpa tng akpifelag ota tpodLua.

To (610 Kal To MPOCOETO MAKETO TWV UETPWV OTNPLENG, UPoug 80 ekaT. Eupw TOU avakowwBnke tnv Mapaockeur, n WXLUE Tou omoiou meplopileTal ota TéAn
lavouapiou évavtl GAAwV, TEPLOCOTEPO HOKPOTIPOBEGUWY HETPWYV TTOU AVAKOLVWVOVTAV £WG TWPA.

OxL o€ véeg "napoxecg”

XBeg, appodia mnyn tou YMNOIK epwtBnke yla to av n evdéexopevn vea avabewpnon tng avamtuéng yla to 2021 kovtd oto 8% , amnod 6,9% mou mpoPAEnEL o
npoUmoAoylopog , Ba dwoel meplBwpla yla véa BeTIkA HETPA 0TO Apeco HEANov. H amdvtnon ntav to i6lo katnyopnuatiki: "Oxt autd dev Ba yivel ylati n
olkovopia BplokeTal akopn oe EAAELUpO. AKOUN KOL OV QUTO €ival Alyo HKPOTEPO amo OtL uTtoAoyilape, Sev UTIApXEL TAEOVAOUO artd EAAELLpA.

Ztnv (6la Aoyikn, Bploketatl kat n apvnon tou YMNOIK oto va umdpéel pla véa mapdtacn TG pubulong amnod 36 £wg kot 72 §O0ELS yla Ta KopwvoxpEn. TouTto mapd
TO YEYOVOG OTL N CUUUETOXN TwV opoAoyoUUEVWY OTNV pUBULON, HE TNV poBeopia va AfyeL oTIC 26 Tou pnAva, va eivatl moAu Alyotepo amno evBouolwdng.

MA€ov, n SNUOCLOVOULKNA TIOALTIKA OTpEPETAL OTNV PElWON TWV EAAELLATWY KOL TOU XPEOUG WOTE Vo TETUXOUME Toug PLAGS0oug oTtoxoug mou xouv tebel otov
TPoUTOAOYLOMO Tou 2022. EVOELKTIKA UTTOPOUUE VO OVADEPOUE OTL TO TIPWTOYEVEG EAAELUUA Ba TipEMEL va HelwBel amod to 7% tou AEM to 2021 oto 1,4% tou
AEN oto téA0G TOU XpOvou. H kaAUTEPN TOpEla TWV €008WV TOU TIEPACUEVOU XPOVOU CE CUVOUAOUO HUE TNV CUYKPATNOoN Twv damavwyv kat Tng uPnAdtepng
avamntuéng avapévetoal va Sltapopdwaoouv EAAELUUA XOUNAOTEPO amo To 7% tou AEMN yia to 2021 SteukoAUvovtag tnVv eniteuén Tou oToxou yla to 2022 Xxwpig va
adnrvel meplOwpla yLa VEEG TIAPOXEG.

AMNwoTte, To enodpevo dldotnua n Eupwmnaikn Emtporn Ba ekSwoeL TIG KATELOUVTAPLEG YPOAUUEG TNG SNILOCLOVOULKAG TTOALTIKAG yia To 2022 yia OAa T KPATN
MEAN tng EE. Ztnv katevBuvon autn kat otnv mepimtwon tng EAAASag, kaveig dev BEAEL TNV €MTPOMN VA ELONYELTOL TIEPLOPLOUOUG Yyl va emiteuxBouv ot
dnpoclovoutkol otdyol.

‘Evag moapandvw AGYog yla autoouykpatnon eivat kat to yeyovog pe dedopévo otL n EAAMGSa ulomoinoe tnv Sietia 2020 -2021 éva TEPACTLO TIOKETO UETPWV (TO
Tpito peyaAutepo evtog Eupwiwvng ) e 77 pETpa oTAPLENG LE SNUOCLOVOULKO KOoTOG 37,6 S1¢ eupw. Capital.gr

* Mnyég AEH: MNarti anokAsietal oevaplo EDF- Evtatiki épeuva yla e€ayopég ota BaAkavia

H 6loiknon tng AEH , 0mwg Aéve tny€g tou amnyouv Tig anoyels tng St evdetl omoladnmote evéexouevo va akodouBnBei to povtéAo Makpov mou amoddoioe
va emiBapuvel tnv EDF pe mepimou 9 610. eupw, mpokelévou va BonBrioet Ta YaAALKA VOLKOKUPLA PE TNV evepyelakn kpion. H petoxn tng EDF unmoxwpnoe tnv
MNapaokeun 15%, e€attiag autig tng anodaonc.

H EDF eival n xpuootokog 6pviBa tng MNAAiag xapn ota ¢Onva mupnvikd, evw n AEH mAnpwvel akplBd Toug pumoyovoug ALyViteg TNG Kal To pUOLKO aEPLO yLa va
TIAPAYEL KAl aywVI(ETAL VO LOOPPOTINOEL OTNV KIVOULEVN AUMO TNG EVEPYELOKNCE KPLoNG yla val TILACEL TOUG OTOXOUG Ttou €XEL BEOEL.

“Ita Bepehwdn elpaocte kaAd” SnAwvouv mnyEg tng AEH, “kat t6oo to 2021 Ba kAeloel evidg Tou otoxou 840-860 ekat. eupw OCO KAl TO MPWTO TPLUNVO Tou
2022 Ba KvnBel evtog oTOXWV.

Tautoxpova Baloupe MAATN OTNV KOWWVIO HE TIC EKMTWOELG, Slatnpwvtag Aetoupyikn kepdodopia yla va UmopoU e va KAVOUUE eMeVOUOELS e Eudacn oTa
BaAkdavia Omou ylvetal evtatikh €peuva Kot avalntouvtal ol eEayopEG MOU ETOLUAlOUUE”.

MNa to 2021 otdxog tng AEH ntav va dtatnproel ta EBITDA oto emntinedo tou 2020 dnAadn ota 800-900 ekat. EUpw Kol TO KatadEPVeL e PeyaAn duckoAia Aoyw
Tou UYPNAOU KOOTOUG TWV PUTIWV.

H AEH mAnpwoe 1 810. eupw yLo GUGCLKO AEPLO KOl EKTIOUTIEG SIKOULWUATWY PUTIWV OTO EVVEAUNVO Tou 2021 POVO OTO EVVEAUNVO.

H Samavn ywa duoiko agplo, au€nbnke onuavtka katd 119,8% oe 452,7 ekat. fattiag kuplwg TnG avénong Tng TG Tou duoLkoU aepiou katd 56,1% kol ta
Swalwpata ekmopnwyv CO2 kéotioav 539,4 ekat. o evvedpnvo tou 2021 arnd 263,1 ekat. TNV TPONYyoU LEVN XPOVLA.

Katadepe va ouykpatrosl ota 42,2 €kat. UPW TIG INULEC LETA amo ¢popoug amd 12,8 ek. TNV aAvTioTOLXN EPCLVA XPOVLA KOL VO LETPLACEL TIG ATIWAELEG XAPN OTO
epyaleio avtiotaduiong kivbuvou (hedging).

H evepyelakn kpion, Snuoupyel peyaAeg SLAKUUAVOELG OTOV EVEPYELOKO KAASO Kal OL EMOUEVOL TPELG UAVEC XapakTtnpilovtal “KvoUupevn AUUOC”, WOTOCO OTWE
tovilouv mnyég tng AEH n etatpeia mpoxwpd evidg Twv oTOXWV TNE KL 0TO MPWTO TPipnvo tou 2022. Mononews.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




