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H avopfaBuion tn¢ xwpac katd 2 PBabuidec amd tnv Moody’s o m
QUEAVEL ONUAVTIKA TIC TUOOVOTNTEC yla TNV OVAKTNON TNG 1260

enevouTIKAC BaBuidac amo S&P kat tnv Fitch kat mpoodEpel AAAN 0

pia kKaAn adopun ywo oyopeC. Ostikd BAEMOUUE, €MiONG, KOl TLG
g€ayyeliec Tou mpwOumoupyoL otn AEO. Ao tnv aAAn, n dtebvnc
EMEVOUTIKA KOWVOTNTA aVapEVEL dLakawc Tnv anodaon tng FED tnv
Tetdptn pe 1o Baolkd oevaplo va KNV PAEneL avénon emnttokiwyv oe
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Etalplkec AVaKOLVWOELC

»  ZUPowva pe 1o povtédo kAadikng kataraéng FTSE Russell | Industry Classification Benchmark (ICB), o1 petoxég 1ng etaipiag «JUMBO A.E.E.»
Ba diatrpaypartevovtal oTov uTTEPKAAd0 OAZHZ «4040 - Eptropio» kal otov kKAGdo OAZHZ «40401010 - AiagpopoTroinuévol Eutropor.

Owovoulko HuepoAoyLo

12:00 Eupwilwvn: Agiktng Tiwwv Katavadwtr (etiola) (Aug) 5,3% 5,3%
15:30 HMNA: Adeleg Ktiplwv (Aug) 1,441M 1,443M

Eldbnosoypadia

*  AEH:'Exoupe untoBaAAeL mpoodopd yLa To USPONAEKTPLKO ot Bopela Makedovia

Z€ QmAvVINon OXETIKOU gpwtnuatog tng Emttpomnig KepaAatlayopdg avadopikd pe Snpootevpata tou TUTOU OTL TO UTIOUPYLKO UUPBOUALO TNG AnpoKpaTiog
™G Bopelag Makedoviag anoddoloe va Katakupwaoel UTEP TNG Kowvorpatiag AEH — Archirodon tnv kataokeur Kol EKPETAAAEUCH USPONAEKTPLKWVY EPYWV
otn Anpokpatia tng Bopelag Makedoviag, n AEH A.E. (“AEH”) avakowwvel OTL:

Onwg €xel evnuepwOoeL To €MeVOUTIKO Koo pe Tnv amd 3.5.2023 avakoivwon tng, n AEH €xeL umoBdaAel, w¢ HEPOC KOWOTIPAKTLKOU OXNUATOG UE TNV
Archirodon Group N.V (Archirodon), mpoodopd otov Slaywviopo mou €xel TpoknpuLEel to Ymoupyeio MepBdAAoviog tng Anuokpatiog thg Bopelag
Makeboviag yla TNV KOTAoKEUN Kal eKMETAAAEUon Tou udponAektpkol €pyou Cebren oxvog 333MW kaBwg Kal TNV eKUETAAAEUON TOU €V Asttoupyia
udponAektplkou otabuou Tikves Loxvog 116 MW, otov motapd Crna Tng YELTOVIKN G XWPOG.

MéexpL onuepa, to Kowompaktikd oxnua AEHAEH +3,08% - Archirodon 6ev €xel AdPel emionun evnuépwon amod tnv Avabgtouoa Apxn yla TNV OPLOTIKN
avaBeon tou €pyou. Metd t AN TNG OXETIKAG EMIONUNG EVNUEPWONG KAl TNV uTtoypadr oxeTkAg cuUPaong, n AEH Ba mpofel oe vedtepn avakoivwon.
Euro2day.gr

*  EAAaktwp: KaBapd képdn 32 ekat. Evpw oto §Aunvo

Ye ouveyela tn¢ anod 30.03.2023 cupdwvioag mwAnong tng AKTQP ATE, n mapouciaon Twv anoteAecpatwy tou Opilou EAAAKTQP yia to a' e€aunvo 2023,
yivetal Slakpita oe Juvexllopeveg Apaotnplotntec (2.A.), Atol onmwce Ba ameikoviletol o Ophog petd tnv mwAnon tng AKTQP kot Alakomeioeg
Apaotnplotnteg (A.A.), ot omoieg mephappavouv tnv AKTQP péxpt 30.6.2023 kal tTnv SpaotnplotnTa TWV OVAVEWCLLWY TINYWV eVEpyeLag HéxpL 31.12.2022.
Baoikd Owkovopika pey€On Opilou amod Tuvexllopeves ApaotnplotnTeC.

MNwAnoelg €186 ekart. yla to A’ e€aunvo ‘23, ota dLa nepimou eninmeda pe to 6M2022.

Képdn mpo Oopwv Tokwv kat AmooBéccwv (EBITDA) yia to A’ e€apnvo 23 €94 skart., avénon 29% ot etnola Baon, pe neptbwplo EBITDA .A. oto 51%.
Képdn mpo Mopwv (KND) oto A’ e€aunvo 2023 €46 skar., Evavtl €12 ekat. oto A’ e€aunvo 2022.

KaBapd Képdn yla to A’ e€dunvo 2023 €32 ekart. évavtl Inuuwv €0,3eKat. mEPUOL.

OeTIKEG NeLlTOUPYIKEG Tapelakeg Poég Uoug €87 ekat. yla to A’ e€dunvo 2023 évavtl €66 ekat. katd to A’ e€aunvo 2022.

ApvnTikog KaBapocg Aavelopog (kabBapn peuototnta) Opidou: €180 ekat. otic 30.06.2023 £vavtl €1522 ekat. otig 31.12.2022.

Ta topelakd Slabéolpo Kol AUECA PEUCTOTMOLNOLUO OTOlKEla evepynTkol Tou Opidou (ocupmeplhapPavopévou tou Mopéa, €€alpOUPEVWY TWV
Katexopevwv pog wAnon) avnABav os €413 ekart. otig 30.06.2023 évavtl €406 skat. oto TEAOC Tou 2022.

€840 ekat. Ta avaloyouvta idla kepAAalo 0Tou HETOXOUG TNG TIAsLoPndlag.

Baoikd Owkovopika pey€On Ouidou (cupmeplAapBavopévwy Twv ALOKOTIELOWY APacTNPLOTATWY).

YUVOALKEC NwANRoelg OpiAou €441 ekat. HELWHUEVEC KATA 8% O OXECN UE TNV avtioTtolyn mepiodo meépuot (€479 ekat.) AOyw TNG KN EVOWHATWONG TTAEOV TOU
kAadou Avavewotpwv Mnywv Evépyelag (AME), n mwAnon tou onoiou oAokAnpwOnke tov 120 2022.

JuvoALKO EBITDA Opidou StapopdwOnke o €85 ekart., evw oto A’ e€dpunvo tou 2022 to cuvoAko EBITDA Atav €117 ekart.

ZuvoAika KNO® Ouilou Stapopdwbnkav os €30 ekat. évavtl KMNO €31 ekat. Tnv avtiotolyn neplodo mMEPUOL ONUELWVOVTAG OpLaKN HElwaon o€ eTola Baon
4%. ZuvoAikd KaBapd Kepdn Ouidou dlapopdwbnkav o €13 ekat. Evavil €12 ekat. Tnv avtiotolyn nepiodo népuaot, avénon 4%.

*  Hkwelkn Alibaba oxeéialel emevéuoelg 2 810. S0A. otnv Toupkia

O Kwellkog Oulog Alibaba avakoivwoe oxédla yia emévbuon 2 dlo. Solapiwv otnv Toupkia, PETA amd cuvavinon tng nyeoiag Tou Pe Tov MPOEeSPO TNG
xwpog Tayin Epvtoyady, onwg petadidel to mpaktopeio Bloomberg.

O emkedpaing Tou Kwvellkou koAooooU, MatkA EBavg, €kave Tnv avakoivwon UETA tn cuvavinon otnv KwvotavtivoumoAn tnv Mapaockeur], cUUPwva e
6nAwon tou Ttoupkikol PBpayiova tou optlou, ou ovopdletal Trendyol. Avédpepe OtTL n etalpeian €xel "eUmMIOTOOUVN OTA UYL OLKOVOULKA UEYEDN TNG
Toupkiag" kat €xet Nén emevdioel 1,4 Sioekatoppupla Soldpla otn xwpa HEow tng Trendyol, TNG HeYaAUTEPNG AYOPAC NAEKTPOVIKOU EUTTOPIOU TNG
Toupkiag.

O EBavg e€édpaoe tnv umootnplEn tou ota dLebvn oxédla enéktaong tng Trendyol katl urtoypdppioe otL n Toupkia €xetl tn duvatotnta va yivel pia amo tig
Kopudaleg xwpeg NAekTpovikwy e€aywywv, oupdwva pe tn SnAwon. Aev €dwoe Aemtopepeic mMAnpodopleg yla To eMeVOUTIKO NUEPOAOYLO, AéyovTag OTL TO
ox£€61o ival yla "tnv emopevn nepiodo”.

H Trendyol €éptace oe amotipnon 16,5 dtoekatoppupiwv Sohapiwv to 2021, avthwvrtog kedpalalo amo enevduTEG, cupneplthapfavopévwy twy SoftBank,
General Atlantic, Qatar Investment Authority kal tou kpatikoU emevéutikoU tapeiou tou Apmou Ntaumi, ADQ. H Trendyol €xel avadépel otL n Alibaba
Katéxel Lepiblo 76,1% oto LETOXLKO TNG KEDAAALO.

H Toupkia £ekivnoe avtipovonwAtakn €épsuva katd tng Trendyol to 2021. Tov loUALo, To avwtato SIKAOTAPLO TNG ToupKiag EMIKUPWOE EvaV AUOTNPOTEPO
VOO YLla TLG ETALPELEG NAEKTPOVLKOU EUTIOPLOU, YEYOVOC TTIOU AOYIOTNKE WG TIARYHA YLOL TNV ETALPELQ.

H anogaon eixe okomd va BonBroeL TIG UIKPOTEPEG ETALPELEG NAEKTPOVIKOU EUMOPILOU VA OVTAYWVLOTOUV TIG MEYOAUTEPEC, KUETA TNV TaxEla avamtuén tng
OXETIKNG ayopdc amd tnv mavénuia kot €€ng. Apyotepa, tov loUALo, To AvtipovomwAlako ZupBoUAlo tng Toupkiag eméBale otnv Trendyol mpooto 61,3
EKATOUHUpLwV Alpwv (2,3 ekat. §oA.), Aéyovtag OTL xpnoluomnoinoe dedopéva Tpitwv MPounBeuTwy yla va Swoel oTLG SIKEG TNG SpaoTNPLOTNTEG ALAVLKAG
aBéutto mAeovektnua. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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