Depolas Investment Services

Huepnoo Znpetwpa

930

880

830

780

730

680

630

580

530

480

p g Al Al gl gl b gb sl

>NUElwpO

O Tevikog Aegiktng (FA) tou XA ékAewoe 0,93% yaunAotepa
otic 487,35 povadec pe aéia ouvaAlaywv Upouc 60 ekar.
gUpwW  oupmeplAapBavopEvwv 4 EKAT  EUPW  OF
TIPOCUUPWVNHUEVEG CUVAAAQYEC.

H petafAntotnta cuvéxioe oto XA pe Ti¢ tpamelec va
UTIOXWPOUV €vTova O PEYAAo HEPOC TNG ouvedpiaong. Ta
OLKOVOULKA  armoteAéopata ¢  Motor  Oil  mou
avokowvwonkav petd tn cuvedpiaon Ntav Alyo mo aduvapua
Qo TO OVOLEVOUEVO.

2TO ETIKEVIPO N TOpEla TwV SLEBVWVY ayopwv €V HECW TNG
aduvapng emevdutikng PuxoAoyiag Aoyw tn¢ €dmAwong
TOU KopwvoioU.

Gainers / Laggards FTSE/XA Large Cap

HELLENIC TELECOM 7,49% | MOTOR OIL-HELLAS -14,43%
TITAN CEMENT INT 5,06% | NATL BANK GREECE -11,38%
PUBLIC POWER COR 4,14% ALPHA BANK AE -9,99%
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BloombergOr Last CloseA% (YTD) A% (dod)

E=—=  GENERAL ASE 487,4  -46,8% -0,93%
E= FTASE25  FTASE  1.176,1 -48,8% -1,12%
E=== FTSEM40  FTSEM 703,9  -41,1% +0,70%
E==—= FTSEA 140 FTSEA 292,8  -48,5% -1,06%
WORLD
&P MSaOWORLD MXWO  1.6823  -287% -512%
&P WMSCEMERG MXEF 787,8  -29,3% -4,70%
EUROPE
SXXP 600  SXXP 279,7  -32,7% -3,92%
DAX DAX 8.441,7  -36,3% -5,56%
FTSE 100 UKX 5.080,6  -32,6% -4,05%
CAC 40 CcAC 3.754,8  -37,2% -5,94%
PSI 20 PSI20  3.641,8 -30,2% -5,03%
IBEX 35 IBEX 6.274,8  -34,3% -3,44%
FTSEMIB  FTSEMIB  15.120,5 -35,7% -1,27%
N. AMERICA
DOW JONES  DIJI 19.898,9 -30,3% -6,30%
NASDAQ CCMP  6.989,8  -22,1% -4,70%
S&P 500 SPX 2.398,1  -25,8% -5,18%
ASIA
NIKKEI 225  NIKI 16.726,6 -29,3% -1,68%
SHENZ 300 SHSZN  3.636,3 -11,2% -1,98%
HANG SENG  HSI 22.291,8 -20,9% -4,18%
FOREX
EUR/USD 1,0915  -2,7%  -0,75%
COMMODITIES
BRENT BRENT 24,88  -62,3% -13,40%
CRUDEOIL NYMEX 20,37  -66,6% -24,4%
GOLD GOLDS  1.486,05 -2,1% -2,76%
SILVER XAG 11,98  -32,9% -5,03%
Nat GAS NG1 1,60  -26,7% -7,23%
ALUMIN LMAHDY 1.626,25 -8,7% -0,25%
COPPER HG1 216,05  -22,8% -6,69%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

» Katomw tng anodaong tng statpiag "OPFTANIZMOZ MPOINQITIKQON AFQNQN MNOAOIMAIPOY A.E." va TPOMANPWOEL TO OUVOAO TNG
OVOUOOTIKAC aélag Twv opoAoyLwV TIou €XeL EKOWOEL, OL OUOAOYLEG TNG €Talpiag adatpouvTal amd To CUCTAHOTA SLAMPOYUATEVONG TOU
Xpnuatiotnpiov ABnvwv.

Owkovoulko HuepoAoylo

14.30 HNA: Apxikég Artnoelg Emdopatog Avepylag 220K 211K
14.30 HMNA: Opoomnovdiakog Asiktng Blopnxaviwv Philadelphia (Mar) 10,0 36,7

Ewbnosoypadia

» 'EKTOKTO TOKETO-popoUB UPouc 750 dlo. evpw amd tnv EKT — Ayopadlel kot EAANVIKA opoAoya

‘EkTOoKTO TaKETO "mavdnuiag” anopdcioe to A.Z tng EKT EekvwvTag VEO TPOowWPLVO TPOYPAUUA ayopdAg assets (ETaLPLKWY Kal KpaTIKwy opoAoywv) Uoug 750 Sio.
€UPW OTO omolo Ba cupmepAAPEL Kot TIG ayoPEG EAANVIKWY OUOAGYWY KaBWE OMwG TOVLoE, mapoAo mou n EAAGda Sev eival emAeé€un ota "ouvnbn" mpoypapuua
QYOpPWV TNG, WOTOOO TIAPEXEL TTAEOV OTN XWPA HaG wWaiver eTUAEELUOTNTAG.

INUEWWVETAL OTL N amodaon tng EKT Sivel Suvatotnta ayopdg repimou 12 81o. eupw EAANVIKWY OLOAOYWV.

Mo avaAutikd, n EKT anodaocios ta €€AG:

1) Na &ekwvnoeL €va VEo TPOCWPLVO TIPOYPAUUA OyOPAG ETALPLKWY KAL KPATIKWY TITAWV yLa TNV QVTLETWTILON TwV coBapwv KWVOUVWY 0TOV UNXOVIOUO HETAdooNnG
TNG VOULOMOTLKAG TIOALTIKNG KAl TLG TIPOOTITIKEG TNG eupwlwvng Tou dnuoupyetl N e€amAwon Kot KALLAKWON Tou kopovoioU. To VEo "EKTAKTO MPOYPOLUA ayopas
oTolXElwV evepynTkoU yla tnv mavdnuia" Ba €xeL cuvoAikd UPog 750 Sio. eupw.

OL ayopég Ba mpayuatononBouv péxpL To TéAog tou 2020 kal Ba meplhapBavouv OAeG TIG Katnyopleg assets mou eival emAEELUEC 0TO TTAALOLO TOU UPLOTAUEVOU
TIPOYPAUUATOC OlyOPAG TIEPLOUCLAKWY OTOLXELWV.

N T ayopEg Kpatikwy TitAwy, Ba e€akoAouBrosl va oxveL n kAeiba kedalaiou (capital key) twv eBvikwy kevtplkwy Tpamnelwyv. MapdAAnAa, oL ayopég oto mAaioLo
TOU VEOU Ttpoypdppatog Ba de€axBolv pe eUEALKTO TPOTIO. AUTO ETUTPEMEL SLAKUUAVOELG OTNV KATAVOU TWV POWV TWV 0lyopwV KETAEL TwV Sladopwv KaTnyopLwvV
TIEPLOUCLAKWY OTOLXELWV.

H EKT &ivel otnv EAAGSa €18kd waiver £€toL wote oL TitAol mou ekdidovtal and tnv eAAnVIKn KuBEpvnon Ba umopolv va cUPIEPAQUBAVOVTAL O QUTO TO EKTOKTO
TPOYPAHpL.

To AlolknTikd ZUPBoUALO Ba TepUATIOEL TIG AyOPEC LOALS Kpivel OTL N Kpilon Tou kopovoiol €xeEL TEAELWOEL, aAAd o€ KABE TepimTtwon OxL mpLv amnod to t€Aog tou 2020.
2) Na emnektaBel 1o PAopa Twv EMAEEUWY TIEPLOUCLOKWY OTOLXELWV OTO TAQICLO TOU TPOYPAUUATOG ayopdg Tou etalpkol topéa (CSPP) oe un
XPNHOTOOLKOVOULKOUG TITAOUG KOl £TOL OAQL TAL ETALPLKA OUOAOY QL EMAPKOUE TILOTWTLKNE TIOLOTNTAG E(valL EMIAEELLA YLOL ayOpPA.

(3) Na dteukoAuvBouv ta mpotuma eyyunoswv (collateral standards) mpoocappolovtag TG KUPLOTEPES TTAPAUETPOUGS KIVEUVOU TOU TTAALOLOU EYYUNOEWV.
Juykekpluéva, n EKT Ba emekteivel to Additional Credit Claims (ACC) yia va cupmeplAAPEL AMALTACEL OXETIKA UE TN XPNUatoddTnon Tou eTatplkol Topéa. Auto Ba
e€aodalioel 6tL oL avtioupBaAlopevol Ba propouv va cuveyxioouv va alomololv MARPWG TIG MPAELELG avaxpnpatodotnong tovu EupwouoTuaTtod.

Onwcg tovilel n EKT oe oxetik avakoivwor tng, deopevetal va avaAdBel Tov poAo TG otnv UTooTAPLEN OAWV TWV MOAITWY NG UPWIWVNG CE QUTOUG TOUG
e€alpeTikd SUOKOAOUG KaLpoUE. Mo Tov okomo auto, Ba Staodpadicel OTL OAOL OL TOUELS TNG olkovouiag Ba prmopouv va enwdeAnBouv amd UMOOTNPLKTIKEG CUVONRKEG
XpnHatodotnong mou Ba Toug emtpEPouv va anoppodroouv aUTO TO 00K. AUTO LOXUEL KAL VLA TLG OLKOYEVELEG, TLG ETIXELPNOELG, TIG TPATIELEC KOl TG KUPBEPVNOELG.
To Aowkntikd ZupPoUAo ¢ EKT Ba mpdgel o,TL elval avaykaio oto mAaiolo tng evioAng tou. Eival mMAApwWG MPOETOMAOUEVO VO AUENoEL TO PEYeBOC Twv
TIPOYPAUUATWY ayopdg assets Kal va TpooapUOoEL T oUVOEDH TOug, OGO XPELOOTEL KAl ylot 000 XpeLooTel. Oa e€eTAOEL OAEC TIC ETUAOYEG Kal OAa Ta evEexOUeEVa
yla TNV UTIOOTAPLEN TNG OLKOVOULOG KATA TN SLAPKELO AUTOU TOU OOK.

Onwg tovilel, otov Babuod mou oplopéva auto-emiBariopeva opla evdéxetal va napeunodioovv tn dpdcn mou kaAeital va AdBel n EKT yla va eKmMAnpwoeL tnv
€VTOAN NG, To AokNTkO ZupPBoUAlo Ba efetdoel TNV avabBewpnor Toug €dv KplBel avaykaio yla va KAvel tn dpdon tou avAaAoyn HUE Toug KvdUvoug mou
avtlpeTwriloupe 6AoL. H EKT dev Ba avextel kivdUvoug yLa tTnv opaAn LETAS00N TNG VOULOMOTIKAG TNG TIOALTIKAG 0€ OAEG TG XWPES eupwlwvng. Capital.gr

» Motor Oil: ta 224,23 ekart. ta k€SN Tou 2019

O kUkAOG epyaciwv tou Opidou tng Motor Oil dtapopdwOnke tn xprion 2019 oe Evpw 9,37 b1o. évavtl 9,51 Sio. ™ xprion 2018 mapouacialovtog Helwon Kotd
1,54%. Ztnv ev Aoyw €€EALEN ouvEBaAe n pelwon Tou LEGOU OPOU TWV TLLWV TwV TIPoidvTtwy Tetpelaiov (ekppaoueveg oe AoAdpla H.M.A.) katd 9,76% evw LEPOG
NG Melwong Tou KUKAOU epyactwy avilotabuiotnke anod tnv evbuvapwon tou AoAapiou H.M.A. évavtL tou Eupw (péon LooTwuia) katd 5,2%. O Oykog MwARcEWY
Tou Opidou ntav oplakd avénuévog (0,21%).

Mo tn xprion 2019 o Oplog eixe €00da amod mapoxr umnpeclwv To0 75% mepimou twv omoiwv adopovoe Spaotnplotnteg ti¢ NRG A.E kot to umdlouto
Spaotnplotnteg tng OFC YMHPEZIEZ AEPOMOPIKOY KAYZIMOY A.E kaBw¢ Kol anobnkeutpa Kot oXeTW{OUEVEG UTINPECLEC. ATTO TNV OVAAUCH TWV CTOLXELWV OYKOU
TWV MWANCEWV TIPOKUTITEL 0 €viova e£ayWYLKOG xapaktrpag tou Opidou adou ol mwAnocelg eéwteptkol kat Nautihiag aviABav og 77,67% €mi Tou cUVOALKOU OYKOU
TwVv NwANocewv 1o 2019 évavtt 78,30 % to 2018 kaBwg KAl N ONUOVTIKA CUUMETOXA TNG Blopnxavikng dpaotnpotntag (StapopdwOdnke oe 80,28% emi tou
OUVOALKOU OYyKOU TwV MwARoewvV to 2019 évavtl 85,24% 1o 2018). Ta KEpdn mpo Tokwv, AntooBécewv kalt Oopwv (EBITDA) tou Ouilou Stapopdwbnkav to 2019 oe
Eupw 473.952 x\. and Eupw 495.112 xA. to 2018 (peiwon 4,27%) kat tng Etaipiag oe Eupw 359.607 xA. to 2019 amoé Eupw 411.083 xtA. to 2018 (peiwon 12,52
%).

Ta Képdn mpo Mopwv tou Opilou Stapopdwdnkav t xprion 2019 o Eupw 303.431 xA. évavtl Kepdbwv Eupw 355.395 xIA. tn xprion 2018 (peiwon 14,62%). Ta
Képbn petd amnod ¢dpoug tou Opidou Stapopdwdnkav t xprion 2019 o Eupw 224.234 xA. évavtl Kepdwv Eupw 254.713 xtA. tn Xxprion 2018. To T€tapTo TPiKNVo,
TA AVOTTPOCAPHOCUEVA KaBapd kEpdn Tou opidou avAABav ota 32 ekat. EVpwW, UE Ta avarpooappoopeva EBITDA va Stapopdwvovial ota 78 eKAT. EUPW.

H Awoiknon tng Etawpiag cUVENAG OtV TOALTIKN TNG YO TN KEYLOTOTOLNON TNG MEPLOUATLKAG amodoong Twv HETOXwWV TnG Ba mpoteivel otnv gpxouevn Etiola
Taktikn Tevikn Zuvéleuon tn Stavoun cuVoALlkoU pepiopatog yla t xprion 2019 noocol Evpw 127.400.427 (i Eupw 1,15 avad petoxn).

InUewwveTal otL €xeL Nén kataPAnOel kat avayvwplobel wg mpouéplopa xpriong 2019 moco Eupw 38.774.043 () Evupw 0,35 ava petoxn) and 1o AskéuBplo tou
2019, evw to uTtdAourto tood Eupw 0,80 avad petoxr Oa avayvwploBet otn xprion 2020. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




