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Me anwAeleg €kAeloav tnv MNapaockeur) ol ayopeg o Eupwrmn Kal
HMA, evw mtwtikd davolypa deixvouv kat ta futures ‘onuepa to
npwi. O kivbuvog gEamAwong tng Oukpov To €mopevo dtaotnua
TIOPOMEVEL Kal emnpedlel tnv O1dbeon ywa ploko OTIC OyOpEC
Balovtag eunodia o omoladrmote avodikr mpoonabeLla, apolo
TIou oL KuBepvioelg BEAouv va arnoduyouv ta oAkad ‘lockdown’”.

H yaunAotepn ouvaAlaktikl ©Opaotnpotnta Adyw

E0PTWV

evOEXETOL VO aUENOEL TIEPALTEPW TNV METAPANTOTNTA. ZE QUTO TO
nAaiolo BAEnoupe rBavn emntotpodn tou NAXA mpog tnv meEPLOXN
Twv 860 povadwv Kol TNPOUUE OTACH OVAUOVAC afloAoywvTaC TLC
g€elielc. YmevOupuilovpe otL n Mapaokeun eival apyio yla TLC
Boolkotepeg SleBveic ayopéc kat yia to XA.
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ASE Index & 5d / 20d / 90d (000s €)
Average Daily Value Traded

950

930

910

890

870

850

830
2P a0 gp® g

79\@ 3\'&\,

N R R e | 1S S P

- 130000

- 70000

- 150000

90 days Av.
Traded Value

| 110000~ = ASE Index

© 90000 —— 5 days Av.

Traded Value

——20 days Av.
Traded Value

-~ 50000

- 30000

Monday, December 20, 2021

LD

Depolas

INVESTMENT SERVICES

ATHEX GEN INDEX

940

W ZEERN NN NN RNV RV ZEEN TR 2SN 2SN ZSEINN ZEENN 2NN 2NN NN 2R RN RN 7
O Y YT YT AV AT T YT Y YT T AT W YT Y Y (YA
L A R L R A

N

'Q\
12/17/2021

BloombergOr Last CloseA% (YTD) A% (dod)

E==  GENERAL ASE 887.5  +9.7% -0.60%
E=== FTASE25 FTASE  2,128.7 +10.0% -0.79%
E=— FTSEM40 FTSEM  1,486.9 +34.3% -0.69%
E=— FTSEA140  FTSEA 531.0  +12.1% -0.53%
WORLD
&P MSCOWORLD MXWO  3,139.8 +16.7% -0.87%
&P MSCIEMERG MXEF 1,216.3  -5.8% -0.62%
EUROPE
Bl sxxpeoo  sxxp 4739  +18.8% -0.56%
— DAX DAX 15,531.7 +13.2% -0.67%
== FTSE 100 UKX 7,269.9  +12.5% +0.13%
.:. CAC 40 CAC 6,926.6  +24.8% -1.12%
PSI 20 PSI20 5,439.9 +11.1% -0.14%
“&——  BEX35 IBEX 8,311.6  +2.9% -0.82%
B B rsemise FTSEMIB 26,6114 +19.7%  -0.64%
N. AMERICA
E=— DpOow JONES DJI 35,365.4 +15.5% -1.48%
BE— \AsDAQ CCMP  15,169.7 +17.7% -0.07%
B— sapso00 SPX 4,620.6  +23.0% -1.03%
ASIA
@ | NIKKEI225  NIKI 28,545.7 +4.0% -1.79%
SHENZ 300 SHSZN  4,954.8  -4.9% -1.59%
EI HANG SENG  HSI 23,192.6 -14.8% -1.20%
FOREX
Bl  cur/usp 1.1240  -8.0% -0.79%
COMMODITIES
? BRENT BRENT 7352  +41.9% -2.00%
E CRUDE OIL  NYMEX 70.86  +46.0% -2.1%
§ GOLD GOLDS  1,798.11 -5.3% -0.07%
=, SILVER XAG 2237  -15.3% -0.54%
@ Nat GAS NG1 3.69  +453% -2.0%
e e ALUMIN LMAHDY 2,710.25 +37.3% +2.04%
SSss® COPPER HG1 42910  +21.9% -0.2%

Data from bloomberg as of time : 09:15 Greek Time
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EtaLpLKEQ AVOLKOWVWOELC

O1 petoxég 1nG eTaipiag « TEPNA ENEPTEIAKH A.B.E.T.E.» cival diatrpayuatevoipeg oto XpnuatioThpio ABnvwy xwpig 1o Tooo €0,170325641
avda PeToxr To otroio TTPonABe atrd diavoun atrobepatikol xproews 2020, atmd 1o otoio Ba TTapakpatnBei o avaloyouv @opog Bdoel TNG
Keipevng vopobeaiag (kaBapo mooo: €0,161809359 avda PeToXN).

» O1 opoloyieg ¢ etaipiac «AEATA TEXNIKH A.K.B.E.T.E.» civai diatrpayuatevuoiyes otnv Katnyopia TiTAwv 21a8epou Eicodrpartog tng
EvaAAakTIKAG Ayopdg Tou XpnuaTioTnpiou ABnvwv pE vEX OVOPAOTIKN agia ekdaotng €618,00 ammd €655,00 kal xwpic 1o dIKaiwua NG
ATTOTTANPWHAGS TNGS 2N dGONG Kal TNG TTPOTTANPWHAS MEPOUG TNG OVOUACTIKAG agiag Twv OJoAOYIWV TNG ETAIPIAC.

OwovouLlko HuepoAoyLo

12:00 EAAGSa: looluylo tpexouowv cuvallaywv (OkT)

Ewbnosoypadia

*  Mepawwg: Néo eyxeipnua nwAnong tou Ep. Ntuvav to 1o e§apnvo

‘ETOLn amo mAEUpAC PoEPyaoiag va EeKvoeL VEO Slaywviopd mwAnong tou Eppikog Ntuvav (o.0. HuB<a) eival n Tpamnela Mepatlwg, 0tav oAokAnpwBouv oL ev
e€eliel Slaywviopol yia tnv e€uyiavon Tou LlooAoyLlopoU tne.

H HuBa dev katdadepe 1o 2020 va Bpebel oe break even, kabBwg n mavdnuikn Kplon meploplos tov aplOpod Twv Xelpoupyeiwy, kabnAwvovtag kat Tov Babuod
amnaoyoAnong Twv KAvwv tou Eppikog¢ Ntuvav. O kUkAo¢ epyactwy rtipo Rebate & Clawback avrjABe oe 50,8 ekat. eupw, kataypadovtag peiwon katd 0,5%, Evavtl
Tou 2019. Ta mooad eniotpodng rebate kat claw-back aviABav os 4,2 ekat. eupw ano 5,9 ekat. eupw, To 2019, pe amotéAeopa o KaBapOg KUKAOG EpYacLwV Vol
Slapopdwbel ota 46,5 ekart. EVPW.

To k6oTto¢ unnpecwwv aviABe ota 45,7 ekaT. EUPW Kal £TOL TO ULIKTA KEPSN SlapopdpwBnkav oe PoOALg 819 xIA. eupw. Ta amoteAéopata mpo ¢Opwv, TOKWY,
EMEVOUTIKWY amoteAeopdtwy Kot amooféoswv ( EBITDA) SdwapopdwbOnkav oe InuiEC 4,1 ekat. eUpw, MELWHEVA KATA TEPLMTOU 1 €KAT. EUPW, EVAVTIL TWV
Aettoupykwyv {nulwv tou 2019 ( 5,1 ekat. evpw).

Ot {Inuiég mpo popwv avnABav oe 12,96 ekat. eupw (14,55 ekat. eupw 2019) kat ot kaBapég {nULEC StapopdwOnkav ota 13,1 ekat. eupw, Mapouaolalovtog
pelwon katd 2,2 ekat. eupw €vavtl Tou 2019. Ta idla kedbdlata eival apvnTIKA, wWE ATMOTEAECUA CUCOWPEUMEVWY {nUwv LPoug 38,3 eKAT. EUPpW, EVW Elval
xopunAdtepa tou 50% tou KataBePAnuévou LeTOXLKOU KePaAaiou Kol EMOUEVWE CUVTPEXOUV AOyoL KePaAaLaKN G evioxuong.

H Sloiknon tn¢ HUBEa, og ouvepyaoia pe To povadikd TNG HETOXO Kot TilotwTr, Tpamela Mepatwc, e€sTAlel TOV AmoSOTIKOTEPO TPOTIO EVIOXUONG TWV KEPOAAiwy.
H Tpanela Nepatlwg £xel deopeutel 6tL Ba ouveyioel va TapEXEL OLKOVOULKA uTtooThpLEn otnv HULBEa, yia toug emodpevoug 12 pnveg, Séopeuon mou Staodalilet
TN OUVEXLON TNG ETIXELPNHOTIKAG SpaotnplotnTag.

O oUVOALKOC TPATEUKOC SAVELOUOG TNG eTaLPEiaG avépXeTal o€ 134,6 ekaT. EUPW €K TwV omoilwv ta 131,7 ek supw €xouv doBel amo tnv Nelpaws. OL Aoumég
BpaxumpoBeoueg umoxpewoelg, MANV Tpamnellkol Savelopol, avéndnkav Katd 2,7 KOT. EUPW, YEYOVOC TTOU odelAeTAL KUPLWE OTNV AUENCN TWV UTIOXPEWOEWY
TIPOG TOUG MPOUNBEUTEC yLa TNV KAAU YN avaykwv TN mavdnuiag kat otn petadopd tou Bpaxunpdbeopou pépouc tng pubutong Clawback etwv 2013-2019.

H HuB£a mpoéPn oe puBuLon mooou claw-back twv xprioewv 2013-2019, mooou 8,7 ekat. eupw, o€ 120 LOOTOOEC pNViaieg SOOELC, €K TWV OTOLWV Ta 7,8 €K EUPW
TPOKELTAL VO cUUYPNPLOTOUV/SLaKOVOVIOTOUV OE SLACTAMA LEYOAUTEPO TWV 12 pHNVWV amo TNV nUepopnvia avadopdg kal we ek ToUTou £xouv TaflvounBel otig
HOKPOTIPOBECEG UTIOXPEWOELC.

O Slaywviopog mMwAnong avoapeévetal va Byel eviog Tou a' e€apnvou TG emMOUEVNS Xpovidg, adol oAokAnpwBolv ol Sdlaywvicpol yla tnv nMwAnon Twv
xoptodulakiwv pn e€unnpetoluevwy avolypatwy Leasing (project Sunshine) kaBwg kat pn eEUMNPETOUHEVWV VOUTIALOKWY avolypdtwy (project Dory) kaBwg kat
ol titAomnotnoelg Sunrise Il kat Sunrise 111,

Eddoov kivnbel Stadikacio mwAnong, sivat BEPato otL evlladépov Ba emideifouv oL outhol latpikou ABnvwy, laow (autdévopa i HECW TOU HETOXOU TNG),
EupwkAwiknig, kabwg kat n Farallon (Euromedica). KUkAot tng Melpatlwg KTLHOUV OTL 0To Slaywviopo Ba katéABeL kat n CVC, site péow tng Hellenic Healthcare
Group, eite aneuBeiag.

YrnevOupiletal, mavtwg, otL n CVC Slabétel woxuprny mapoucia oto Aekavomédlo ATTIKAG O€ KAIVEG, TTOU HMImopoUv va 8exBoUv KATOXOUCG VOONAEUTLKWV
00POALOTIKWY TIPOYPOAUUATWY KoL N mapanavw B€on, oe cuvduaoud pe tnv e€ayopd tng EBvikAG AodalloTikig £xel BpeBel oto piKpookoOTo TnG AleUBuvong
AvtaywviopoU tng Koptowov (DG Comp), n omola Slevrpynoe TPOKATAPKTIKY €PEUVA YL TIG EMUTTWOELG TNG e€ayopds (0.0. EOvik AohaALoTIKN)) OTOUG TOUELS
aopaAELWY KAl TTAPOXN G UTINPECLWY LYElag amo Wwwteg. Euro2day.gr

* Cenergy: «KAelbwvouv» oL 6pot yLa tn dnpoupyia povadag otig HNA

Ye ouvéxela ¢ amo 4 OktwPpiouv 2021 avakoivwong, n Cenergy Holdings evnuepwvel To emevdUTIKO Koo OtL n MoAwteia tou Maryland twv HMNA mpo€fn tnv
17n AskepPpiov 2021 otnv avaBeson otnv stalpeia @rsted £pyou avamtuéng atoAkol apkou otnv v Aoyw MoAwteia.

H Etatpeio kot n @rsted avapéveTal va OPLOTIKOTIOW 00UV TOUC OPOUC TNG HETafD Toug ouvepyaoiog ya tn Snuioupyia epyootaciou UTORBPUXLWY KaAwSiwv
Slaolvdeong avepoyevvnTplwy (“inter array cables”) evtog Tou mpwTtou TPLURVoU Tou 2022, GNUELWVEL N OXETLKA aVOKOolvwon.

O Savélikog kOAoooOG aveAaPe TEALKA TNV KATAOKEUT Tou BaAdoolou aloAkol mapkou oxuog 846 Mw otnv moAteia Maryland twv HMA (Ba mapdyet mpaoivn
EVEPYELQ, KOV Vo KOAUEL TIG avaykeg 250.000 KATOLKLWV).

Oupuiloupe OTL N avaAnPn Tou CUYKEKPLUEVOU project amoTteAoUOE POATALITOUEVO YLO TNV UAoToinon tou mpoavadepBévtog deal.

Eldikotepa, n avabeon tou cuykekplpuévou project otnv Orsted SnupocilomolBnke otnv emionun otooeAida tou moAuebvikol Opilou, HE TN GUYKEKPLUEVN
avakolvwon va avadeEpetal kot otn déopeuon ywo TNV dnuwoupyia otnv moAttela tou Meriland t¢ mpwtng MANPWG KABETOMONUEVNG LOVASAG TIOPAYWYNG
uTtoBpUxLwWV KaAwbiwv otn ouykekppévn MoAlteia, os cuvepyaoia pe tnv EAAnvika KaAwdia (Buyatpikr tng Cenergy).

Oa TPETEL VAL TOVIOTEL OTL TEPA TOU CUYKEKPLUEVOU €pyou, ol Aavol €xouv avaAdfel eupeia oslpd avaloywv cupBacewv otig HMA, yeyovog mou adopd Kot TLG
TIPOOTITIKEC TNC VEOC TTOPAYWYLKAG povadag mou Ba dnuioupyrnoouv os cuvepyoaoia pe tnv Cenergy.

Eldkotepa, n Orsted avadEpet 6tL N avaAnn Tou CUYKEKPLUEVOU project SnAWVEL TNV NYETIKN TNG B€on TV ayopd twv HIMA pe cuvoAlkég avabéoslg yupw ota 5
Gw, oL omoleg anodEpouv onUOVTIKA 0PEAN KaTd TN dLapKela Twv otadiwy Tng mpounBetac (6w epmAgketal katl n Cenergy), TNC KATAOKEUNC KoL TNG AELTOUpYLaC.
ZNTOUMEVO yla TNV ayopd amoteAel n dnuoclomoinon twv opwv cuumpaénc petaéy Orsted kot Cenergy, e Ta PACLKOTEPA EPWTHHATA TTOU KoAoUvTal va
amavtnBouv va gival o TPOToG XpNUATOdOTNONG VLA TNV KATAOKEUN TNE VEAC MOPAYWYLKAG Hovadag, aAAd Kal To av (Kot JE Ttolo Tpomo) ot Aavol Ba amoktrioouv
puetoPndikn cuppetoxn otn Cenergy. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




