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FAXA, evw otdon avapovng tnpouv ol dtebveic deiktec ev oPel TG 900

ouvdvtnon¢ afwpatolxwv HMA kot  Pwoiag, n  omola ZZZ

arnodaciotnke ya TNV Mepmtn. To KAlpa mapapével eBPAVOTO PE -

avénuevn doon afefatdtntac mou KABNAWVEL TOUC UETOXLKOUC A A (N N I I R L U N G L GG
O€ilktec. 2XTO €OWTEPLKO, Ba €XOUHE TA TPWTIO ETALPLKA 2/18/2022

amoteAéopata avplo and tnv EEE(mo) kat Entersoft (no), evw tnv BloombergOr Last CloseA% (YTD) A% (dod)
MNéumtn dnuootevouv OTE(mo) kat EAMNE(po). Znpepa, Ba €xoupue Ta GENERAL ASE 955.9 +7.0% +0.06%
OTOLXELO YLOL HETATOLNON Ko uTtnpeoiec PePpouapiou and Markit
PMI ywa Teppavia, ToAAla kat Eupwlwvn. YmevBupiloupe oOTL
KAELOTEC Ba apapeivouy onpepa oL ayopéC Twv HIMA, yeyovog mou
evdExeTal va odnNyNoeL O€ Lo TIEPLOCOTEPO pnXN ouvedpiaon. lNa
Tov N'AXA to eBdopadlaio eKTIHWUEVO EUPOC TIUWV UTIO KOVOVLKEG

ouVOrKec oploBeteite petafy twv 930 Kot 990 povadwv. &P MSCQWORLD MXWO 29836  -7.7%  -0.85%
NI L=
S

FTASE 25 FTASE 2,338.0 +8.8% -0.02%
FTSEM 40 FTSEM 1,600.9 +7.3% +0.36%
FTSEA 140 FTSEA 575.6 +7.4% -0.04%

WORLD

MSCI EMERG  MXEF 1,231.8 -0.0% -0.90%

EUROPE

SXXP 600 SXXP 460.8 -5.5% -0.81%

DAX DAX 15,042.5 -53% -1.47%
FTSE 100 UKX 7,513.6 +1.7% -0.32%

CAC40 CAC 6,929.6 -3.1%  -0.25%
PSI 20 PSI20 5,632.2 +1.1% -0.47%
IBEX 35 IBEX 8,590.0 -1.4%  -0.94%

FTSEMIB FTSEMIB 26,506.8 -3.1%  -0.61%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA

HELLENIC EXCHANG  2.70% | HELLENICTELECOM  -1.74% E==— DOWIJONES DI 34,079.2 -6.2% -0.68%

VIOHALCO SA 1.85% | PUBLICPOWER COR -1.43% NASDAQ CCMmP 13,548.1 -13.4% -1.23%
GEK TERNA HOLDIN 1.29% | NATL BANK GREECE  -0.80%

S&P 500 SPX 4,348.9 -8.8% -0.72%

ASIA

ASE Index & 5d / 20d / 90d (000s €)

NIKKEI 225 NIKI 27,122.1 -5.8% -0.41%

- 150000
HANG SENG HSI 24,327.7 +4.0% -1.88%

90 days Av. FOREX

- 130000 1raded Value

EUR/USD 1.1322 -0.4% -0.34%

110000~ — ASE Index COMMODITIES

@
Average Daily Value Traded "
& y SHENZ 300 SHSZN 4,651.2 -5.9% +0.48%
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BRENT BRENT 93.54 +20.3% +0.61%
- 90000 —— 5 days Av. E S CRUDEOIL NYMEX 91.07 +21.1% -0.8%
Traded Value
GOLD GOLDS  1,898.43 +3.8% +0.00%
79050 days Av. SILVER XAG 23.92 +2.6% +0.37%
Traded Value
Nat GAS NG1 4.43 +18.8% -1.2%

- 50000
ALUMIN LMAHDY  3,299.00 +17.6% -0.47%

L 30000 COPPER HG1 451.95 +1.3% -0.1%
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Etalplkec AVaKOLWVWOELC

» Eioayovtal mpog diatrpayudreuon oto XpnuaTtioTrpio ABnvwy ol 27.027.028 véeg (KO) petoxeg Tng taipiag «INTRAKAT ANQNYMH ETAIPEIA
TEXNIKQN KAI ENEPITEIAKQN EPIFQN» 1TOU TTpOoéKupav atrd Tnv TTpoo@aATn auf¢non Tou PETOXIKOU KEPAAQIOU PE KATARBOAN METPNTWYV Kal
OIKAiWPa TTPOTIUNONG UTTEP TwV TTAAAIWY HPETOXWV. ATTO Tnv idla nuEPOMNVIA, TO VEO OUVOAO EICNYMEVWY METOXWV TNG €TAIPIAG TTOU Egival
dlatrpayuaTteloiues oto XpnuatioTtrplio ABnvwy avépxetal o€ 75.053.899 (KO) ueToxEg.

OwovouLko HuepoAoyLo

HMA: Apyia (Huépa Mpoédpou)

10:30 Feppavia: Meppavikog Biopnxavikog Asiktng Ataxetplotn MpounBelwv (Feb) 57,0 59,8
11:00 EA\aSa: Tpéxouoeg Zuvallayég EAAGSag (eTtiola) -2,515B
11:30 Hvwuévo BaoiAelo: ZuvBetog PMI 54,2
11:30 Hvwpévo BaoiAelo: Blopnyavikog Asiktng Awaxetplotry NpounBewwv (Feb) 57,3
11:30 Hvwpévo BaoiAelo: Asiktng YrievBuvou MpounBewwv Yiinpeolwy 54,1

Ewdnosoypadia

*  AutAn avapaduion yia eAANVIKEG Tpaneleg anod tn Fitch

Y& avaBabuLon TnG MIOTOANMTIKAG aLOAOYNONG TWV TECOAPWY EAANVLKWY CUCTN UKWV Tparnelwy mpoxwpnaoe o oikog Fitch to Bpadt tng Napaokeung.

H Fitch avapaBuioe tnv Alpha Bank katd duo BaBuideg oe B kat tnv Tpamnela Nelpalwg o B- pe Betiko outlook evw avaBabuios tnv EBvikn Tpdamela kot Tnv
Eurobank og B+ amno B- pe otabepo outlook.

Avalutikotepa yla tnv Alpha, o oikog onuewwvel OtL n avaBaduion dvo Babuidbwv Aappavel xwpa HETA TNV LoXupn mpoodo tng tpdmnelag otn Helwon tou
amoB£uaTog KOKKIVWV Savelwv Tov TeAeuTaio xpovo, mapd TIG TPOKANCELS TTou BETeL n mavdnuia. H BeTikr mMPoOomTIKA aviavakAd thv npocdokia pag OtL To
NpOcBeTo {ekaOApLOPA OTNV TOLOTNTA eVEPYNTLKOU Kal n BeAtiwon tng kepdodopiag Ba pelwoouv Mepaltépw ta KedAAala mou Bapuvovtal ano mPoBANUATIKA
TIEPLOUCLAKA oToLXEla KT To 2022.

Ocov adopa otnv Tpanela Melpawwg, n Fitch avapabuioe tn pakpompobeoun aflodoynon (IDR) tng tpamelog oe «B-» amd «CCC+» kal tn Babuoloyia
Biwotpotntag (VR) og «b-» amd «CCC+». OL TPOOTITIKES yLa T HakpompoBeoun IDR eival BeTIKEG.

H avaBabuion akohouBel tnv Loxupn mpoodo tng Melpalws oTn HELWON TOU AmoB£UATOg TWV KOKKIVWY Saveiwyv TnG Tov TeEAeutaio Xpovo mapd Tig MTPOKANOELS TNG
navdnuiag. Ot BeTIKEG IPOOTMTIKEG avTavakKAOUV TNV Pocdokiao Tou oikou OTL oL TPOCOETEG KV OELG BEATIWONG TNG TTOLOTNTAG EVEPYNTLKOU KOl N vioxucon tng
kepSodopiag Ba pelwoouv mepaltépw Ta kepaAalo mou Boapuvovtal and TPOoPANUATIKA TEpLOUCLOKA oTolxela to 2022, ta omoia otnv MNelpalwg eival
vPnAotepa amo O,TL yla AAAeG EAANVIKEG TpATEeleG.

Ooov adopd otnv EBvikn Tpanela, o oikog tovilel 0t n avaBaduion dvo Babuibwv avtikatontpilel TNV Loxupn Mpododo tng tpamnelog otn Pelwaon TwV KOKKVWY
Sdaveiwv TNV televtaia Sletia, TOPA TG TPOKANOELS TNG TavSnuiag, n omola ixe w¢ AMOTEAECUA TN ONUOVTLKA Helwon Twv kKedpaAaiwv mou Bapuvovtal ano
TIPOPBANUATIKA TTEPLOUCLAKA oToLXEla. Q¢ €K TOUTOU, N TIPOOTITLKN emavalapBavopevwy kepdwv tng tpamnelog £xouv eniong BeAtlwOeL.

TéAog, ywa tn Eurobank o oikog avadépel 6tL n avafaduion katd duo Babuideg avtikatomtpilel TNV Loxupn nmpoodo tng tpamnelog otn peiwon twv NPLs tnv
teAevtaia Sietia, petwvovtag ta kedpdAlata ou Bapuvovtal arnod MPoPANUATIKA oTolxela evepynTikoU. OL TPOOMTIKESG emavaAapBavopevwy kepdwv tng Tpamnelag
€xouv emniong BeAtlwOel, av kat amno petpla enineda. Euro2day.gr

*  ElvalHalcor: Alanpaypatetosig pe Cosmos Aluminium yiwa cUpnAguon pe tnv ETEM

Tn Sie€aywyn dlampayUateVoEWVY PUE OTOXO TN OTPATNYLKA cuvepyaoia Tng Buyatpikng tng ETEM pe tn Cosmos Aluminium emiBefaiwoe pEow XpNUATIOTNPLAKAG
avakoivwong n ElvalHalcor.

H ETEM amoteAel pa anod tig HeYAAeG EAANVIKEG eTALPELEG TTOU SpACTNPLOTIOLELTAL 0TO XWPO Tou TpodiA aloupviou kol ATav elonyuevn oto XA, HEXPLE OTOU
Katd tnv mponyoluevn dekaetia va amoppodnBel amd tn untpki Elval, n omola otn cuvéxela ouyxwveuBnke pe tnv XAAKOP, dnuiloupywvtag tov Optho
ElvalHalcor.

Mapd TN ONUAVTLKA TNG Mopoucia kal to dieBvomolnuévo ¢ mpooavatoAlopo, n ETEM amoteAel oxeTikd pkpo koppdtt tng Elval, tTng omoiag o dykog twv
EPYOOLWV TIPOEPXETAL KUPLWG aTtd TOV TOHE TNG EAAONC.

Elbkotepa, N ETEM €kAeloe to 2020 pe kKUKAO gpyactwy 38 ekat. eupw, {NKieg mpo dopwv 3 eKaT. EUPW KoL apvnNTKA dla kedbdAata 6,4 ekat. eupw. Méoa oTo
2021 wotdoo, n ETEM oAokAnpwoe avénaon Tou PeToxkol tng kedalaiov e kataBoAn petpnTtwy Kot elodpopd o€ 160¢ cuVOALKOU TToooU 24,3 eKAT. EVPW.

Amo6 tnv mAeupd tng, N Cosmos Aluminium amoteAel tn Betik EKMANEN Twv teAeutaiwy 15 etwv. 16pUBNkKe to 2007 amod tov K. Zevodwvta Kavtwvia, o omoiog
elye amoxwpnoet amnod to oxnua tng Blokapnét-Exalco.

Mapd T KLKPR LoTopLla TNG KO KOVTPA OTN MEYAAN Kplon Tng mponyoUuevng dekaetiag, n Cosmos Aluminium katddepe va eKTIVAEEL TIG OLKOVOULKES TNG EMLOOOELS
KoL va aveBaoel to 2020 tov KUKAO gpyaciwV tne ota 114 ekat. eupw Kot Ta Kabapad tng kEpSn ota 6,6 EKAT. EVPW.

ZAUEPO aTACXOAEL MEPLOCOTEPOUG ATIO TPLAKOOLOUG epyalopevouc. AfloonueiwTto eival 6TL To oUVOAo oxedOV NG MaPAYWYNAG KATEUBUVETOL OTIG ayOopEG TOU
€EWTEPLKOU, ONUELWVOVTAC UEYAAEG MWANROELS OTO XWPO TNG autokwvntoflopnxaviag. To 2021 ot embO0ELS TNG €TALPELNG ONUelwoav VEA Avodo Kal HAAloTa N
Slolknon mpoxwpnoe otn SLavoun UIOVoUG TIPOG TO TPOCWITLKO.

210 BaBuod mou ol StampaypateUoel HeTafl Twv SUo eTalpelwv KataAnéouv oe cupdwvia, Ba emxelpnBel n eKUETAANEUCN CUVEPYELWV KOL OLKOVOULWV
KALpakag, kaBw kat ot SUo Outdol €xouv Loxupn mapoucia oe diktua Kot TEAATOAOYLA OTO EEWTEPLKO.

H Cosmos Aluminium uAomolel emevOUTIKO TPOYPAULA LE OTOXO TNV MEPALTEPW AVENTN TNG MAPAYWYLKAG TNG Suvaulkotntag. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




