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O Tevikog Aeiktng (F'A) tou XA ékAeloe 0,23% uvPnAotepa OTLG
942,33 povadec oto uPnNAOd nuEpac e afla cuvaAlaywv
UPoucg 121 ekat. evpw cupmepAapBavopeévwy 59 ekat evpw
oc TpooupPwvnUEvEC ouvaAlayeC. Mpooupdwvnueévn
ouvaAlay Upoucg mepimov 47,5 ekat esvpw adopouvoe
oo0ooTo 38% tNn¢ etatlpeiag Kapatinc.

Avnouyla yla ibavr) «otpodr» ToU EUMOPLKOU TIOAEUOU TWV
HMNA amd tnv Kiva otnv Eupwmn svw avnoluxnoav n
urtoBaBuon tou Hong Kong amod tn Moody’s kol n emektaon
Tou Kopwvaiol otnv Acia €mAnée diteBveic deiktegc aAld ko
To ['A Tou Xpnuoatiotnpiov ABnvwv.

H EAANVIKA oyopd Kweltol pe Amouc pubpolc v avapovi
N¢ aéloAoynong tng EAANVIKAC olkovopiag amod tn Fitch tnv
MNopoaokeun.

AleBvweg  ouvexilouv Ol OVOAKOWWOEL,  OLKOVOULKWY
amoteAeopdtwyv 2019 evw OAUEPA QVOHEVOVTOL HETOEV
aAA\wv ot Johnson & Johnson kat Texas Instruments Inc.

Gainers / Laggards FTSE/XA Large Cap

GEKTERNAHOLDIN  5,70% |EUROBANKERGASIA -1,57%
SARANTIS 2,91% | PIRAEUS PORT AUT  -1,09%
HELLENIC EXCHANG 1,21% ALPHA BANK AE -0,80%
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21/1/2020
BloombergOr Last CloseA% (YTD) A% (dod)

E=  GENERAL ASE 942,3 +2,8% +0,22%
E==— FTASE25  FTASE  2.352,7 +2,4% +0,00%
E==—= FTSEM40 FTSEM  1.257,7 +52% +0,21%
E= FTSEA 140  FTSEA 582,9  +2,5% +0,01%

WORLD
&P MSCWORLD MXWO 24093  +2,2% -0,24%
&P WMSCEMERG MXEF 1.126,9  +1,1% -1,64%

EUROPE
IBEl sxreo0  sxxp 423,4  +1,8% -0,14%
— DAX DAX 13.555,9  +2,3% +1,03%
===  FTSE 100 UKX 7.610,7  +0,9%  -0,53%
BB caca CAC 6.046,0 +1,1% -0,54%
PSI 20 PSI20 5.276,1  +1,2% -0,52%
& IBEX35 IBEX 9.611,3  +0,7% -0,49%
FTSEMIB  FTSEMIB  23.845,3  +1,4% +1,40%

N. AMERICA
BEE=— pow JONES DJI 29.196,0 +2,3% -0,52%
NASDAQ  CCMP 9.370,8  +4,4% -0,19%
S&P 500 SPX 3.320,8  +2,8% -0,27%
ASIA

NIKKEI 225  NIKI 23.864,6 +0,9% -0,91%
SHENZ 300 SHSZN  4.114,3  +0,4% -1,71%
HANG SENG  HSI 27.985,3  -0,7% -2,81%

FOREX
EUR/USD 1,1082  -1,2%  -0,12%

COMMODITIES

BRENT BRENT 64,59 2,1%  -0,94%
CRUDE OIL  NYMEX 58,34 -4,5%  -0,3%
GOLD GOLDS  1.558,17 +2,7% -0,17%
SILVER XAG 17,79 -0,4%  -1,60%
Nat GAS NG1 1,90 -13,4% -5,39%
ALUMIN LMAHDY 1.814,50 +1,9% +0,50%
COPPER HG1 279,35  -0,1%  -1,83%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLWVWOELC

» O YeToxEC TG etatpioag «ABAZ A.E.» eival dtampaypateUoIUeG 0To Xpnuatiot)plo ABnvwy xwplg to dikailwpo CUPUETOXNE otV auvénon
TOU PETOXIKOU KepaAaiou pe katafoAn petpntwy, Pe €kdoon 66.666.666 veéwv (KO) petoxwyv, og tiun Stabeong petoxng €0,30. H mepilodog
AoKNONG TOU SIKALWHATOG TPOTiKnong opiletal amod 27/01/2020 éwg kat 10/02/2020 kat n mepiodog SlampaypATELONG TOU SIKALWUATOC
oto Xpnuatiotiplo ABnvwv opiletat and 27/01/2020 £wg kat 05/02/2020. Ateukpiviletat otL Bdoel Tou apBpou 2.6.3. tou Kavoviopou tou
X.A. kal Twv anoddocswv 22 & 26 tou A.3. tou X.A., OTWG LoXUoUV, Ta 0pla SLaKULAVONG TNE TLUAG TNG LETOXNG LOVO yLa Tn ouvedplaon Tou
X.A. Tng 22/01/2020, opilovtal wg €€NG: +30% otNV TN KAELOLMATOC TNG UETOXNG TNG TeAsutaiag ouvedpiaong tou X.A. (21/01/2020):
€0,7400 kot -30% oTnV MPOoCAPUOCEVN TIUN TNG LETOXNG TTOU TIPOKUTITEL AOYW TNG avénong: €0,5370.

Owovoulko HuepoAoylo

11.30 Hvwpévo BaoiAelo: Baotkeg NMwAnoeilg Atavikig (etiota) (Dec) 2,9% 0,8%
17.00 HNA: NwAnoeilg Ylotapévwy Katowiwyv (Dec) 5,43M 5,35M

Ewdbnocoypadia

» Kploweg ouvavtioelg yia avamntuén kal petappubuioslg pe "povto" ta mheovaopata o ABriva kat Bpu&EAAeg

OL tpiipepeg enadeg "kopudng" petall kKuPBépvnong kal emKePAAnC TwV KALLOKIWY Twv Oeopwy Eekvolv onpepa otnv ABAva. H mpoBeon twv Beopwv eivat Betikn,
OTIWG ATOTUTIWONKE TOCO OTL EMAPECG O EMUMESO TEXVIKWVY KALLOKIWV TTOU TtponynBnkav 0An tnv mponyoupevn eBdopdada kal cuveyilovtal KoL orfuepa (0.0. UTAPXOUV
pavteoU KALMOKiWY pe Tparmeleg kal AAAoug dopeig), aAAd Kal oTig ToALTIKEG emtadég Tou YMOIK Xprijotou Ztaikolpa oTig BpuEEAAeg.

O mpwto¢ "amoAoylouog" opweg avadoplkd PE TA EAANVIKA QLTAPOTA Yl UEYAAUTEPO ONUOCLOVOULKO XWPO woTe va epapuocBolv oL EMUTAEOV UELWOELG
dopwv/elodopwv aAld Kal n MPOcOeTn TOVvwaon Twv enevéuoswv Ba davolv apydtepa, oe uPnNAOTEPO eMimedo: otnV eNOPeVN oUVOS0o TwV ekmpoownwy Twv YMOIK
™¢ Evpwlwvng.

To EWG tng 6ng MePpouapiou kat oL avakowwoelg tng 26ng eBpouvapiou

21 6 PePpouapiov cupdwva pe MAnpodopieg cuvedplalel to Euroworking Group €xovtag mAéov dpeon "elkova’ yla Tnv mpoodo otig EAANVIKEG LETAPPUBUIoELS KOt
yla Tnv mopeia tou mpoUmoAoyLlopou Kat tng avantuéng. Etol, avapévetat va pavel mwg Stapopdwvovtal oL LooppoTiieg OXL LOVO O TEXVOKPATIKO OAAA Kol € TTOALTIKO
eninedo.

INUELWVETAL OTL N KAB0S0o¢ TwV Beouwv otnv ABrva €xeL avTIKELMEVO TNV 5n afloAdynon o KABEOTWE EVIOXUHUEVNG ETTOTMITELOG KOL TA TIPOATIATOUEVA TA oTtola Ba
EMpeme va £xouv oAokAnpwOel £éw¢ to TéAog AekepuPBpiou Tou 2019. Oa 0dnynoeL os pia €kBeon twv Beopwv mou ocuvtdcoel n Evpwraikn EMtponig kal mpog To mapov
oxeblaletal va avakowwbel (pall pe to umoAouto makéto eyypddwv tou Eupwnaikou E€aurvou) otig 26 Defpouvapiov. Oa MPEMEL va EMKUPWOEL TTOALTIKA OTO
Eurogroup tou Maptiou yla va ekvoel pia akopa kaBodog twv Osopwv otnv ABrva yla tnv 6n afloAdynon (0.0. n omola cuvdEeTal pe TAKETO "6O0EWV" KaL TIG
anodACELG yLo TTAEOVACUATA).

Ta eEAANVIKA atthpata yla xapnAdtepa mAeovaopata

H eA\nvikn kuBépvnon €xeL AdN KAveL yvwoth tnv mpoBbeon tn¢ va B€oel emi TAnntog to {ATNUA TNG UETODOPAG UTIEPTAEOVOOUATWY ATO £T0C O £T0G (0UTWG WOTE
dnuoupynBel peyaAltepog SNUOCLOVOULKOE XWPOE), AN Kal to {ATNUa tNG aAAayng xprnong Twv kepdwv opoloywv Slekdikwvtag €wg 4,5 S0 eupw emumAéov
XpPNHaTodoTNoN yla cupPwvnuéveg emevduoels. To mpwto {TnUa emBUUEel va teBel og TeXVOKpATIKO eTtimedo pe pia aAlayr) opLloUoU Tou TPOTOU UTIOAOYLOHUOU TWV
TIAEOVAOUATWY OE OPOUG pvnuoviou (0.0. AdN umdpyouv aAAayEg yia TIPoodUYLKES SaTAVEC Kol AAAEC TTAPAUETPOUC).

To bevtepo TRTNUa tng aAAaynG xpriong kepdwv opoAoywv €xeL 6N Eekabaplotel anod toug Beopoug 6tL Ba oulntnBel oe TOALTIKO eTtimedo Tov lovvio. Mepva péoa ano
Slaodpalioelg mou Ba mpenel va dwoel apeca n ABriva yla To Katd moco prnopet va e€aodaliosl tnv emtdayuvon tou EZMA aAAd kal Tnv SLoXETEUON TOU €V Adyw
ETUNMAE0OV OO0V o€ enevOUOELG omoieg Ba €xouv MOANATIAQCLAOTIKO OTOTEAEGAL.

OL onueplvég emadég otnv ABrva

‘EXEL TPOYPAUUATLOTEL YLt CUEPA €VOG CUVOALKOC YUPOC emadwV PeE cuvtovioTr Tov Yroupyd Olkovoulkwy XpAoto Ztaikoupa mou Ba B€oeL Kal Ta EAANVIKA alth ot
Tiepl MAeovaouATwV. Oa yivel GUVOALKOG aTtOAOYLOUOG TwV GUINTACEWYV TTOU TtponynBnkav og TeXVIKO emimedo aAAd kal Twv avoltwyv nediwv mpog culitnon.

Eni tanntog Ba teBolv ta peydAa Snupoclovoukd Bépata tng ektéAeong tou mpolToAoylopol tou 2020 kal Twv evéexouevwy "Kivbuvwv" Toug omoloug evexeL
cUudwva pe tn B€on Twv Oeouwy, Tou INTAUATOG TNG AMOUELWONG TWV KPATIKWY 0DEAWVY TIPOG LOLWTES, OAAA KOL TWV KPATLKWVY EYYUNCEWV TIPOG TO TPATIE(IKO cUoTNUA
(éva B¢pa to omoio amaoyolel WSlautépwg toug Beopolg). Ta ev Aoyw Intipata Ba culntnBouv mapoucia tou emikedalnig tou ZOE MixdAn Apyupou (o.oc. mou
EKTIPOOWTIEL TN Xwpa 0to EWG, aAAd kat Tou udpuTtoupyol apuddiou yia Bpata Mevikou Aoylotnpiov @odwpr ZKUAAKAKN.

H avamntuén kat n Blwopudtnta xpEoug

To 1O ONUAVTIKO (0WG ONUAVTIKO B€pa amd eAANVIKAG MAEUPAG (0.0. To omolo avadeiytnke amo tov enikedpaAng tou ESM KAdoug PEykAwyk), elval n menoiBnon twv
Oeopwv OTL TEAKA 0 pUBUOG avamTuéng TnG EAANVIKAG olkovouiag to 2020 propet va eivat uPnAdTePOG amo auTtov mou umoAoylotav 2 uAveg mpv. H EAAnvikn mAgupa
€XEL NON MapouCLACEL OTA KALLAKLA TwV OECUWY OTOoLKEla TTOU AoSELKVUOUV TN BEATIWON TOU OLKOVOULKOU KALLOTOG KO TLG LEYAAUTEPEG AVTOXEG TNG OLKOVOULAG EVAVTL
¢ SteBvolg emiBpaduvong. AAAG kal ototxeia ou Seiyxvouv tn dpaoctikn BeAtiwon Twv dpwv davelopol. Audotepa amoteAovv to "oxnua’ yla pia kaAUtepn doknon
Biwolpdtntag xpeoug (0.0. n omoia Ba odnyrioetl oe xaunAotepa mpwtoyevy mAeovaopata). H kuBépvnon emBupel kL autég oL anodpdoels va AndBolv evtog tou
npwtou e§aunvou, dnAadn otn ZUvodo tou Eurogroup tou louviou.

Tnv Néumtn ent TANNTOg TPANELE - EVEPYELA

Mépa and to dnpoclovoplko medio, ol Beopol avapévetal va B€ocouv Ml TAMNTOG EVa TTPOG €va TOL TTPOATIALTOUEVA TG afloAdynong. Ta Vo kopudaia NTAMATA TWV
Tpamnelwv aAAd Kal TNG ayopdAg EVEPYELAG CUUPWVA E TNV KEXPL OTLYUAG aTlévTa EMAPWV EXEL TTPOYPOUHMATLOTEL v cu{NTNOOUV avaAuTikd avplo Méumtn. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




