Depolas Investment Services

Huepnoo Znpetwpa

930

880

830

780

730

680

630

580

530

480

T R A L Y L LY YL AN L A

>NUElwpO

O Tlevikdg Aciktng (FA) tou XA €kAewoe 2,59% XOUNAOTEPO OTLC
591,02 povadec pe afia ouvuvaAlaywv vPoug 66 ekat. Evpw
cvunepthappfoavopévov kKot oxebov 1 ekat Egupw  Of
NPOCUUPWVNHUEVEG CUVAAAAYEC.

O &&iKTNGg UMOXWPNOE HMETA TNV avatopeaxr oTtnv ayopa
METPEAQLOVU Kal TNV UMOXWPENON TWV SLEBVWV XPNUOTLOTNPLAKWY
SELKTWV TNV MponyoUevn epyaoctpn (Asutépa tou Maoyxa).

ITO EMIKEVIPO TIAPOMEVEL N T TOU apyol Kol n mopsia Twv
S1eOvwv XpnUaTLOTNPLOKWV SELKTWV. AUpPLO ap)ilel Ko n ZUvodo¢g
Kopudn¢ tng EE evw peTd TRV auplavi cuvedpiloon oVOLEVOUME
TNV OVAKOLVWON TWV ETHOLWV OLKOVOULKWVY amnoteAsopdatwy 2019
™G AEH kou tng Viohalco.

Gainers / Laggards FTSE/XA Large Cap

AEGEAN AIRLINES ~ 6,55% | ALPHABANKAE  -11,76%
OPAP SA 5,34% PIRAEUS BANK  -10,83%
VIOHALCO SA 4,75% |EUROBANK ERGASIA -10,03%
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BloombergOr Last CloseA% (YTD) A% (dod)

E=—=  GENERAL ASE 591,0  -35,5% -2,59%
E= FTASE25  FTASE  1.417,6 -383% -2,89%
E=== FTSEM40  FTSEM 846,9  -29,1% -0,32%
E==—= FTSEA 140 FTSEA 352,9  -38,0% -2,79%

WORLD
&P MsSCaWORLD MXWo 19323 -18,1% -3,10%
&P MSCIEMERG MXEF 878,2  -21,2% -2,35%

EUROPE
IBEl sxreo0  sxxp 324,3  -22,0% -3,39%
— DAX DAX 10.249,9  -22,6% -3,99%
===  FTSE 100 UKX 5.641,0  -252% -2,96%
BB caca CAC 43575 -27,1% -3,77%
PSI 20 PSI20 4.0359  -22,6% -2,27%
& IBEX35 IBEX 6.634,9  -30,5% -2,88%
FTSEMIB  FTSEMIB  16.450,9 -30,0% -3,59%

N. AMERICA
BEE=— DpoOWw JONES DJI 23.0189 -19,3% -2,67%
NASDAQ  CCMP 8.263,2  -7,9%  -3,48%
S&P 500 SPX 2.736,6  -15,3% -3,07%
ASIA

NIKKEI 225  NIKI 19.280,8 -18,5% -1,97%
SHENZ 300 SHSZN  3.808,1  -7,0% -1,18%
HANG SENG  HSI 23.793,6 -15,6% -2,20%

FOREX
EUR/USD 1,0858  -3,2%  -0,04%

COMMODITIES

BRENT BRENT 19,33  -70,7% -24,40%
CRUDE OIL  NYMEX 10,01  -83,6% -126,6%
_— GOLD GOLDS  1.686,20 +11,1% -0,56%
=, SILVER XAG 14,89 -16,6% -2,81%
e Nat GAS NG1 1,82 -16,8% -5,35%
S8, ALUMIN LMAHDY 1.450,75 -18,6% -0,91%
SS8® COPPER HG1 222,95  -20,3% -3,90%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» Agev UTIAPXOUV TIPOYPOLUUOTIOUEVEC ETALPLKEC AVOKOLVWOELG yLa orjpepa 22 Amtpthiou 2020.

Owovoulko HuepoAoyLo

09.00 Hvwuévo Baoilelo: Asiktng Tipwv KatavoAwtn (ethota) (Mar) 1,5% 1,7%
17.30 HNA: Antoypadn Apyou Metpehaiou 16,133M 19,248M

Ewbnosoypadia

» Jevtévo: EkkAnon yla coBopn amavtnon otnv Kpion — Advela xwpig pvnuovio kot Tpowka

Ytnv Emutponr) Owkovoukwy tou Eupwmnaikol KowoBouliou pilnoe onuepa o mpoedpog Tou Eurogroup Mdaplo Zeviévo, Oou UTIOOTHPLEE YLl akopa pia dopd OtL
OL EVEPYELEC TIOU €XOUV YIVEL E(VOL ONUAVTIKEG, WOTOCO EAV OTOUATHOOUUE edw Sev Ba €xoupe pia mpocgyylon “whatever it takes”».

«AV KOl ONUOVTLKEG KOLL CUVTOVLIOUEVEG, OL EBVIKEG SNLOCLOVOULKEG QVTLOPACELS NTAV IEPLOPLOMEVEC KAl AVIOEC. AV oTOMATHOOUHE edw Sev Ba elval Lo TpooEyyLon
“whatever it takes” (otiénmote xpetaletal). Oa eival LAANOV ULO TIPOCEYYLON O, TL UTOPELTEN» AVEDEPE XAPAKTNPLOTIKA 0 MAPLO ZEVTEVO.

O enkedpalng tou Eurogroup €MeCHUOVE ylo akOpo pio dopd OtL n xprion tou ESM yla tnv avilpetwrion tng mavdnukng kpiong «dev Ba ocuvdeBel pe
OUYKEKPLLEVEG OLKOVOULLKEG OUVONKEG yla KABe xwpa», evw EekoBApLoE OTL SEV UTTAPYEL KKEPKOTIOPTA» OTLG TPOUTIOBETELG OUTE TO EVOEXOEVO TOU OTLYMATIOMUOU,
dwrtoypadilovtag tnv Itadia n onoia £xeL ekPppacel Toug GOBOUC TNG OTL UMOPEL VAL AVTIUETWTILOTEL Otwg N EAAGSa Tnv mepiodo Twv pvnuoviwy.

«Aev unapyel otiypa. Asev umapxel TpoLka. Agv unapyxouv npolnoBéoels. Me Aiyo xpovo, oAotL Ba to Souv wg MOAUTLHO epyaleio» onueiwoe o MApLo ZeVTEvo yla
Tov ESM w¢ epyaleio yLa TNV KATATTOAEUNON TNG EVPWTIAIKNAG OLKOVOULKAG KPLoNG.

Avadepopevog oto Tapeio mou Ba SnuoupynOel yla tnv avakaudn tng olkovouiag onpeiwoe OTL «Ba TMPETEL va AMEUTTAAKOULE OO TLG TIOALEG KOKKIVEG YPOUUEG
KOLL VO ETILKEVTPWOOUUE € O,TL Aettoupyet yia va SlopBwaooupe To TPOPANUa: XPELalOUAOTE EVa YPYOPO KL ONUOVTLKO 0XESL0 TOVWOoNG NG EE kat pia kown Avon
yla T Slaxeiplon tng emakoAouOng emBapuvong Tou XPEOUGH.

O Maplo Zevtévo €delle wg emumAéov epyaleio xpnuatodotnong to Anpoaotovoukd Epyaleio TUykAlong kot Avtaywviotikotntog (BICC) mou Stabétel n eupwiwvn.
«Eva miBavo epyaleio gival to Snuoactovoutko epyaldeio tng lwvng tou eupw (BICC). Ymapyel Eva LoXupo evOEXOUEVO VA AVOAOYLOTOUUE TOV TIBavVO pOAO TOU Kal,
dUOLIKA, VO EMAVEEETACOUHE TO HEYEDOG TOU» aVEDEPE.

MpOKELTAL OUCLAOTIKA Yla €va epyadeio tng {wvng Tou €Upw TO omoio xpnuoatodotel SlapBpwTikéG petappubuioels kal dSnUoOoLeg eMeEVOUOELS TIPOKELUEVOU Va
EVIOXUBEL N avamtuén Twv oKoVoULWY TNG EVPWIWVNG Kal va eVIOXUBEL N avBEKTLKOTNTO TOU VOUIOUATOG LETA OTTO OLKOVOLKAL COK.

Baoiletal otov mpoilmoloylopo tng EE, evw n Z0vodog Kopudrig kat to Eurogroup mapéxouv kaBe xpovo otpatnyikn kabodriynon yia to BICC, evw evamokeltal
otnv Eupwnaiki Enttponn va Slaxelplotel to epyaleio. Newmoney.gr

» Avenionun tnAediaokePn tou OPEC+ pe BEpa tn SpapaTikn ELKOVA TNEG AyopAs METPEAALOU

Ot untoupyol metpelaiov Twv xwpwv Tou OPEC+ mpayuatonoinoayv Pl Un mpoypappatiopévn tnAedtdoken tnv Tpitn yla va culnTrioouv TNV KATAPPEUCH TWV
TLLWV TOU apyou, av Kot n kown toug dAwon oto téAog ddnoe va evvonbel o0tL bev cupudwvnoav o€ véa PETPA TIOALTLKAG.

Avricuxol amod TNV aOTOUATNTN KATPOKUAQ TWV TLLWVY, TTAPA TNV AVAKOIVWGON TOUG YLO TIEPLKOTIA-PEKOP TNG TTAPAYWYNE VWPLTEPA AUTO TO UAVA, OPKETOL Ttapaywyol
TipAyUATOonoinNoav ATUTIEG CUVOMLALEG "yLat va avTOAAGEOUV aMOPELG OXETLKA LE TNV TPEXOUCA SPAUATIKI KATAOTOON TNG ayopdg netpehaiov”, avédpepe oto Twitter
o OPEC. EmavéAlafav tn SE0UEVON TOUG YLa TIEPLKOTIES KOL UM WVNCAV VO TIPAYLATOTOLOUV TAKTLKEG TNAESLAOKEELC.

OL TIHEG apyoU CUVEXLOAV VA UTIOXWPOUV Ttapd To yeYovog OtL Ta 23 kpdtn tng opadag OPEC+ deopeltnKav va LELWOOUV TNV TTAyKOoULA Ttapaywyn katd 10%, ue
TO apePKaVIKO cupBolato tou Malou va kAeivel kdtw amo to pndév otn Néa Yopkn tn Asutépa ylwa mpwtn ¢opd otnv otopia. H otoxeupévn peiwon tng
napaywyng kata 9,7 ekatoppupla BapéAla tnv nuépa dev eival apketn yla va avtiotabuiocel tn xapévn ntnon e€attiag tng mavdénuiag tou kopovoiou Tou
QVAYKOOE TG XWPEG VAL KATERACTOUV POAQ.

"E€akoAouBoupe va BAEMOUUE PEYAAN avaTapox OTLG ayopeG MeTpeAaiov o autov tov Mavpo AmpiAn yia tn Bopnxavia", avédbepe o Fatih Birol, executive
director tng Alebvoul¢ Yninpeoiag Evépyelag ue avaptnon oto Twitter. "H mepikomn tng mapaywyng amno tov OPEC+ eival pia apxr, oAAG avemapKAig yLa TtV Apecn
enavadopd tnG Loopporiag otnv ayopd efattiag tou Babuol cuppikvwong tng {Atnong”. H Zaoudikn Apafia, to peyaAltepo kpdtog néAog tou OPEC, emavélafe
o€ avakoivwon tng Tnv Tpitn OTL eival £€TOLUN YL TIEPALTEPW UETPO UE TNV UTTOAOUTN opdada Kol TOUG CUMUAXOUG TNG yia tn dtaodaiion tng otabepotntag otnv
ayopd. O Opyaviopog paAota EAafe kal pia tpotaon anod tnv AAyepia, va EEKLVAOOUV OL TTEPLKOTIEG APECWE avTi yia TNV 1n Mailou Tou €xeL mpoypappatiotel. H
nipotaon Sev €XeL HEXPL OTLYUNG Yivel Sektry amd peyoAltepa kpatn UEAN. H dnAwon &ev SLleUKPIVIIE TIOLEC XWPEG TTAPAYWYOL CUUUETEXAV otnv TNAedLdoken.
Capital.gr

» Ydeon 4% npoPAEmnel yia pEtog o StolkntAg tng TTE I, Ztoupvapag

210 4% mpoPAEmeL To Baoikd oevaplo tng Tpamelag tng EAAAS0G 6Tl Ba Sltapopdwbel n Udeon Pétog, Onwg avedpepe xOBeg 0 SLOKNTAG TNG MNAvvNG ZToUpPVAPAS, ML
EKTLNON TIOU KIVELTOL O€ OXETIKA «aLol0d0én» katevBuUvVoN, o€ cUYKPLON UE AAAEG, oL omtoieg StatumwOnkav npocdata.

O k. Ztoupvapag, pAwvtag oe dtadilktuakrn oultnon yla Tov poAo Twy tpanelwv oto mAaiolo T mavdnuiag, mou Sdlopydvwoe to Forum twv Aeddwy, gime OTL TO
BaolkO aUTO CEVAPLO TNG KEVTPLKNAG Tpamelag otnpiletal otnv unmdBeon yla «kapavtiva» dtapkelag 1,5 piva.

H tpdmela €xeL kaL €va apvnTlko oevaplo, ou PofAEmeL Udeon 8%. Onwg elme o KEVIPLIKOG Tparmelitng, peyahutepn Udeon Sev mpoPAEneTal. Ta oevapla OV
€Xouv akouotel yla Udeon 10%-20% eival urtepPoAikd, eime. Baoilovtal og uoBETELG YL KapavTiva 3 LNVWV Kol TEEPLOCOTEPO, KATL TTou Sev daivetal va LoXVEL
onuepa. OQuoika, o idlog mpocBeoe OTL Ta Mpdypata Uropel va aAAdouv.

Katd tov K. Ztoupvdpa, eEGAAOU, 0 TOUPLOUOG CUMUETEXEL 0TO AEM katd 10%, Onwg kot otnv ItaAia kot tnv lomtavia. H EAAada dev anotelel eldikn mepimtwon wg
TPOG AUTO, €€Nynoe, wote va Bewprooupe OTL To MARyUa oto AEM, Adyw Ttouplopou, Ba eival peyaAUTEPO, 0 CUYKPLON HE TG TAPATIAVW, EMICNG TOUPLOTIKES
XwpeG. «Elpatl atotodo€og otL bev Ba uhomotnBouv ta analclodoa oevapLa», TOVIOE O KEVTPLKOG Tpamelitng.

ZNUELWVETAL OTL 0 UTIOUPYOG OLKOVOULKWY XpoTog ZTtaikoupag éxel avadepeL mwg npoPAEmnel umoxwpnon tou AEN katd 5%-10%, cupdwva pe tnv ektipnon tng
E.E. yia Tnv Eupwiwvn. To ANT mpoéBAede tnv mepacpevn eBdopada Udeon 10% ya tnv EAAASa. To IOBE €kave Suo ocevdpla pe Udeon 5%-10% detog kat To
Mpadeio MpolmnoAoylopol tou Kpdtoug otn BouAn tpia oevapla pe udeon 5,3% €wg 10,2%.

OL EKTIUAOELG AUTEC avaBewpouvTal, TTAVIWG, CUXVA Kal HEXPL OTLYUNAG AUTO EXEL YiVEL TTPOG TO XELPOTEPO. Mplv amod éva pniva, ot 20 Maptiou, otnv €kBeon tou
Sdokntn, n tpamnela npogPAene anmAwg UNSEVIKA avATTUEN, OTIWE EKTILOUOE TOTE KoL TO uTtoupyeio Okovopkwy. Kathimerini.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




