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QUENTLKAC TIOPElaAC TwV Kpouopatwyv. H amootpodn
KwduUvou KupLapxel, 0ANQ O€E OPLOPEVEG TIEPUTTWOELS Ol 22/10/2020

QTOTIUNOELG OTO TAUMAO epdavilovtal oe enimeda mou

BloombergOr Last CloseA% (YTD) A% (dod)

xpnlouv mpoooxng, kabwg €xouv ndn mpoetodAnoeL o€ EE=  GENERAL ASE 608,9  -33.6% -1,79%
HEYOAO BaBUO TNV OKOVOULKH Koxe&la thg TepLodou, oto EE=  FTASE25  FTASE 14359  -37,5% -1,82%
Baotko GEVAPLO. Ta tpexovta emnsé?a Elvol mleavo Vo pnv FE= FrsEM40  FTSEM 8892  25.6%  -1,64%
napa&l)eo’uv EUKO)\OLI OToUG nw)\nres, OTwG €0el&e KoL n E== frsca1a0  FTSEA 3618 -36.4% -169%
x0eowvn avénon tou oykou cuvaAlaywv. WORLD
&9 MSCIWORLD MXWO  2.421,0  +2,7% +0,13%
@ MSClI EMERG  MXEF 1.136,5 +2,0% -0,12%
EUROPE
SXXP 600 SXXP 360,3 -13,4% -0,14%
DAX DAX 12.543,1 -5,3% -0,12%
FTSE 100 UKX 5.785,7 -23,3% +0,16%
CAC 40 CAC 4.851,4 -18,8% -0,05%
PSI 20 PSI20 4.118,1  -21,0% -0,52%
Gainers / Laggards FTSE/XA Large Cap IBEX 35 IBEX 6.796,6 28.8%  -0,22%
ELLAKTOR SA 0,66% PIRAEUS BANK -5,58%
HELLENIC EXCHANG  0,00% VIOHALCO SA -5,51% FTSEMIB FTSEMIB  19.077,0 -18,8% -0,05%
TERNA ENERGYSA  -0,17% | NATLBANK GREECE  -4,47% N. AMERICA
EE=— DpOW JONES DJI 28.363,7 -0,6% +0,54%
NASDAQ CCMP 11.506,0 +28,2% +0,19%
ASE |ndeX & Sd / zod / 90d (OOOS €) S&P 500 SPX 3.453,5 +6,9% +0,52%
Average Daily Value Traded ASIA
NIKKEI 225 NIKI 23.474,3 -0,8% -0,70%
730 - 140000
90 days Av, SHENZ 300 SHSZN 4.778,0 +16,6% -0,31%
g e Vale HANG SENG  HSI 24.786,1 -12,1% +0,13%
680
ey — = ASE Index FOREX
/
- e ey \ i " [ 100000 EUR/USD 1,1818 +5,4% -0,36%
N R e \/ \ o\ ™
A b == sdapsa COMMODITIES
[ 80000 Traded Value
BRENT BRENT 42,46 -35,7% +1,75%
580
- 60000—— 20 days Av. CRUDE OIL  NYMEX 40,64 -33,4%  +1,5%
Traded Value
o GOLD GOLDS 1.904,11 +25,5% -1,05%
[0 SILVER XAG 24,71  +38,4% -1,35%
Nat GAS NG1 3,01 +37,4% -0,53%
480 - 20000
£ N LGN S L L L R L L T L i .t ALUMIN LMAHDY 1.833,75 +2,9% +0,04%
SS&% COPPER HG1 315,35  +12,7% -1,41%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» 'Ektoktn Mevikn uvélevon tng Trastor tnv 23n OktwPpiov 2020 nuépa Mapaokeun kot wpa 11:00 m.y. otnv aibovoa cuvedpLACEWV TOU
dLokTNTOoU KTIpiou tnG Etaupeiag otnv Kndlowd Attikng, 066¢ Takn KapaAiepatou ap. 7.

» H EmavoAnmrtikn Fevikn Zuvéleuon OpoAoyloUxwy Tou opoAoyou MAZ01 tng MLS Ba mpaypatornoinBet tnv epxouevn Mapaokeun 23.10.2020
Kal wpa 9:00 .. otov MoAuxwpo ABnvaic, 0doc Kaotoplag, ap. 34-36, Botavikog, ABriva , T.K 104 47.

OwkovouLko HuepoAoyLo

09:00 Hvwuévo Baoilelo: Atavikég NMwARoeLg (unviaia) (Sep) 0,4% 0,8%
10:30 Fepuavia: Feppavikog Blopunxavikog Asiktng Ataxelplotn MpounBetwy (Oct) 55,1 56,4
11:00 Fepuavia: Aeiktng Emxetpnuatikol KAipatog Meppavikou Ifo (Oct) 93,8 93,4
11:30 Hvwpévo Baoilelo: 2UvBetog PMI (Oct) 55,6 55,7
11:30 Hvwpévo Baoilelo: Blopnxavikog Asiktng Ataxetploth MNpounBetwv (Oct) 54,3 54,1
11:30 Hvwpévo Baoilelo: Asiktng YrnevBuvou NpounBewwv Ynnpeolwv (Oct) 55,0 56,1

Ewbnocoypadia

»  Ta BAEppaTa OTPAUUEVA OTLC AELOAOYNOELG TWV OlkwV: «ETupnyopia» amo S&P kat DBRS

IAUEPO AVAUEVETOL VO SWOOUV TNV ETUMNYOPLa TOUC yla TNV EAANVIKI) OLKOVOUL 0 aEPLKAVIKOG 0ikog aloAdynong Standard & Poor’s kat o kavadikog DBRS, otov
QmoONX0 TWV OVOKOWWOEWV yla to AEM B’ tplunvou, oAAG Kal ylol TNV TOPEia TOU TOUPLOMOU Katd tn SLApKELX aUTAG TNG MPWwToyvwpng Bepvng meplodou.
MapAdAANAQ, AVaUEVOVTAL KAl Ol EKTLUAOELS TWV SLEBVWY olkwv yla TV mopeia tng olkovouiog to 2021.

H mponyolpevn agloAdynon tng eAANVLKAC OLKOVOUIOC KoL TOU QVTIKTUTIOU TN¢ mavonuiog mpaypatonotidnke tov AnpiAlo, evw alplo aVAUEVOVTAL Ol EKTIUNOELG
yla to 2021.

JUYKEKPLUEVA, OTLG 26 Ampidiou o S&P eixe emPBefalwoel To pakponpodBeopo afloxpeo tng EAAGdag otn Babuiba «BB-», avabewpwvtag wotoco to outlook oe
otaBepd amo BeTKO, AOyw TwV SUCEVWV CUVETELWV TOU KOPpWVOIiol oTnV olKkovouia.

Amo tnv mAgupad tou o oiko¢ DBRS £xel afloAoynoel Tnv eAAnVLIKA olkovouia os BB Low.

Ye onuelwpd Tou PO AlywVv NUEPWV 0 KaVaSIKOC 0iko¢ £6wWOE Lo TIPOYEUCH TOU TL TIPOKELTAL VA TIPAEEL orUEpA, KABWC, OMwe aveédepe, 0TOUG EEL UNVEC TIOU £XOUV
HecoAaBrosL amo tnv mponyoUUeVn afloAoynaon Tou £wg Kal ofuepa, N EAANVLKA KUBEpvNon avtamokpibnke ypriyopa Kal £ykolpa otnv Kpion tn¢ mavénuiog Kat
Katadepe va anotpeP el tn dnuloupyia pag coBapng UYELOVOULKNG Kplong.

Onwg TOVIoE 0TO note Tou 0 0LKOC, T EVIUTIWOLAKA Kol TPWTodavr) SNUOCLOVOULKA HETPA, OVAUEVETAL VA PELWOOUV TO TMARYHO TNG Tavdnuiag otnv eAANVIKA
OLKOVOWLO, WOTO00 ouVEXI(EL va OVAUEVETAL LOXUPN cuppikvwon tou eAAnvikoU AEM ¢£tog, kuplwg Aoyw tng aduvapiag otov KAASo ToU TOUupLopoU Kal TNG
VOUTIALOG.

To Baockd oevaplo eival OTL Sev avapévovtal aAAayEC OTNV TIOTOANTITIKY KavOoTNTa TNG EAAASOC 1| OTIG MPOOMTIKES TNG EAANVIKAG olkovouiag. Qotoco ol
npoodateg uToBabuioslc AAWV Xwpwv adnvel pia Tlbavotnta Tt taéng tov 20% va urtoPabuLoTel Kol N EAANVLIKI) OLKOVOWLO.

MNa to 2021 avapévetal otL ot oikol afloAdynong 6a ekppAcoUV TIG AVNOUXLEG TOUG yLa TNV MOpPELa TNG EAANVLKAG OLKOVOULOC.

Jupudwva pe mAnpodopieg, n katactacn Ba mapapeivel otabepn N eAadpwC BEATIWUEVN OTO KOUMATL TTOU adopd Ta opoAoyd, KaBwG N omOKALLAKWOT TOUG
ouvexleTal mopA TO YEYOVOG OTL KON SV £XOUV ATIOKTrOEL EMeVOUTIKY Babuida.

A&LOAOYNOELG AVOEVOVTOL KOL OE ETMESO LLKPOOLKOVOULAG, OTIOU OL EKTLUACELS elval TBavO va elval apvnTIKESG yla OAEC TG Xwpeg tn¢ EE (kat tng EAAGSag) Adoyw
™¢ €€opong TnG mavonuiac.

INUELWVETOL OTL TN OKUTAAN Twv aflohoyrnoswv Ba mapetl ot 6 NoguPBpiov n Moody’s (améd tnv afloAdynon tng omoiag SV OVOUEVETAL VO UTIAPEEL KATIOLOL
oapvnTik €kmANEN) kot otig 4 AskepBpilou n yeppavikr Scope. Newmoney.gr

» Zapaving: Avénon 29% ota EBITDA evveaurvou

Yuveyilel tnv mopeia Tou 0 OpAog Zopavin Katd To evvedunvo tou 2020 mapouctaloviag onUaviikn avénon mwAnocswv kat kepdodoplag, yeyovog mou
OVTLKATOTITPLZEL TNV LKOWVOTNTA TOU VO AVOTTTUCOETAL, EVW TOUTOXPOVA OVTOTTOKPIVETOL ATIOTEAECUOTLKA OE VA EEALPETIKA SUOKOAO ETXELPNUOTLKO TEPLBAANOV Kol
OTLG LETAPBOAANOUEVEC KATAVOAWTIKEG cUVABOELEG TTOU €xouv dnutoupynBel e€attiac tng mavénuiag COVID-19.

KaB' 6An tn SldpKkela aUTAC TNG TIEPLOSOU, oL eVEPYELEG TNG Sloiknong kabodnyouvtal and cadeig MPOTEPALOTNTEG OXETLKA E TNV UYELD KoL TV aohAAELQ TWV
epyaloptévwy Tou OAOU KoL TNG KOWVWVLAG, TNV oSLAAELTTN ETLXELPNUATLKI) CUVEXELX KOl T ouvexn StaBeon mpoioviwv uPnAng Intnong otnv ayopd.

Y& 0AOKANPN TN yewypadlkn meptloxn tou, o Opthog amoAappavel uPnAn INTNon o€ KATNYOPLEC TTOU OXETI(OVTAL UE TNV TIPOOWTILKY UYLELVK, TNV UYELO Kal TV
olKlakn ¢povtida, evw mapdAAnAa woeAsital and tnv apon TG avaotoAng Asttoupyiag, katd To 30 tpipunvo tou 2020, mou adopoUCE GUYKEKPLUEVA KAVAALL
TTWANCEWV.

OL mwAnoetg tou Opilou Katd tnv SlapKeLa Tou evveapvou tou 2020 aviABav oe € 286,47 k. amno € 266,82 k. 10 evveaunvo tou 2019, auvénuévec kata 7,37%. H
EAAGSa mapouciaoce mwAnoslg UPouc €103,32 ek. KATA TO evvedpnvo tou 2020 cuykpLTika pe €91,95 ek. To evveaunvo tou 2019, avénuéveg kata 12,36%. OL Z€veg
Xwpeg, onueiwoav avodo nwAnoswv katd 4,74% kot StapopdwOnkav o €183,15 ek. To evvedunvo tou 2020 amno €174,87 k. To evvedunvo tou 2019.

H kepbodopia tou Opilou ocuveyilel va mapouoLlalel ONUOVTIKY OVATITUEN KATA To evvedpnvo tou 2020, urtootnpllOpevn amo Loopponnueva e€oda Stadnuiong &
npowOnon¢ Kat Asttoupytka €€oda.

Q¢ €K TOUTOU, KATA TO evveaunvo tou 2020 ta Képdn Mpo Dopwv, Tokwv kat AntooBécswv (EBITDA)* au€nbnkav katd 28,57%, ota € 45,52 k. ano € 35,41 ek., Kal
To neplBwplo EBITDA SiapopdwOnke o 15,89% amod 13,27% To EVVEAUNVO TOU TIPONYOULLEVOU £TOUC.

Ta Képbn Mpo Oopwv kat Tokwv (EBIT) avéndnkav katd 33,23% 1o evvedpnvo tou 2020 pBavovtag ta €36,21 ek. evavtl €27,18 ek. To evvedunvo tou 2019 kat to
nieplOwplo EBIT avABe oto 12,64% t0 gvvedunvo tou 2020 amo 10,19% tnv avtiotolyn nepiodo tou 2019.

MNa to urtdAourto tou £toug 2020, n dloiknon mapapével alolodoln OtTL oL LkavotnTteg tou Opidou Ba umootnpiéouv TNV Suvapkn Kal kKepdodopa avarmtullakr Tou
mopeia péoa 0to SUOKOAO aUTO epLBAaliov.

To EMITUXNUEVO ETIXELPNHUOTIKO HOVTEAO Tou Opilou, n B€on tou OTNV ayopd KoL N €UPWOTN OLKOVOULKI) TOU KOTAOTOON, OMOTEAOUV TA E€XEyyud yla TNV
OTIPOCKOTTN AELTOUPYLO TOU KOL TNV UAOTIOLNGN TOU OTPATNYKOU TOU TTAAVOU, TO Omoio TepAaUPBAVEL TNV CUVEXA TIPOIOVTIKI) OVATTUEN KAl KOLVOTOULO OTLG
OTPATNYLKEC KATNYOPLEC, TNV L0080 OF YEITOVIKEG TIPOLOVTIKEG UTIOKATNYOPLEC, TNV ETMEKTAON OE VEEC AlYOPEC KOl TLC E€0YOPEC.

AuTO, og ouvbuaopd pe TNV €udacr wE TPOG TNV avamnTuén Twv meplBwpiwv kepdodoplag Kal TNV Looppomnuévn Slaxeiplon pevototnta, Ba odnyrnoouv ot
TIEPALTEPW AVATITUEN TWANCEWY, BeATiwon Twv TEplOwWpPLwV KEPSOoUC Kal cuvexn dnuloupyia aflog otoug Letoxouc tou. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




