Depolas Investment Services LD
Hupepnowo Znpetwpal Depolas

Friday’January24’2025 INVESTMENT SERVICES

ATHEX GEN INDEX

2¥OAL0 Ayopac

1530

1510

XapnA€c mrioelc mpoaypatomnoinoe x6ec o NAXA v pEOw €VOC
otaBepomotntikol SLebvouc emevdutikoU TepLBAAAOVTOC TIPOC TO 1490
TtopoOv TouAaxLotov. Atilel va avadepoupe OTL xBec n tpamela tng 1470
lanwviag avénos ta emtokla Kotd 25uB petda amd tov lovAlo. wo L]
QoTto00, N Kivnon auTr ATAV AVOPEVOUEVN armod TNV ayopd. AUTo To

avadEPoupe KaBWC éva HeEYAAO HEPOC TOU TtaykKOoplou “carry 1

/\\\’} Q\,\’/\/ \/\\’)/ '\/\'\/ %\\. /\\\ ‘b\'\, O,\\/ '\9\'\/ \:b\'\/ \?‘\\/ r\/(’J\\/ \‘/0\’\/ '\:\\'\/ Als)\'\» ’9\’\/ ’{}\'\/ /{/b\’\/
” 14 /4 I 14 f\/ ')) /b
trade’” mepvael ano to ylev kol Ba pmopovoe Ppaxunpobeoua va
EMNPEACEL TIC ayopeC. H onuepv atlévia meplhapfavel petalv 1/23/2025
AAAWV TOUC SEiKTEC METAOLNONG Kol uTtnpeoctwv PMI lavouapiou BloombergOr Last Close A% (YTD) A% (dod)
o€ !_OL)\)\LOL, lepuavia, E'uprwvr] kat HOA. Ta T’I’]V TE)\EUTOLIL('X, oTOo E===  GENERAL ASE 1,529.6 +4.1%  -0.07%
KAELlOLMO TOU XA QVOUEVOUUE TNV KATAVOAWTLKY €UTLoTooUvVN Kol
, , , , E=— FTASE25  FTASE 3,718.5  +4.1% -0.02%
TIC TWANCEL  UTIOPXOUCWV  KaTolklwv  lavouapiou. H
7 7 ’ 7 ’ ’ O, [v)
HETAPBANTOTNTA, TOCO E€VIOC OCO0 Kal €KTOC, Oa mapoapeivet EE= FTSEM40  FTSEM 2,461.4  +5.5%  +0.40%
QUENUEVN TO ETOUEVO SLACTNUA E=— FTSEA140  FTSEA 887.0 +4.2%  +0.01%
WORLD
MSCI WORLD MXWO 3,856.2 +4.0% +0.47%
@ MSCI EMERG  MXEF 1,081.3 +0.5% -0.09%
EUROPE
IBEl sxxpeo0  sxxp 530.3  +4.5% +0.44%
— DAX DAX 21,4115 +7.5% +0.74%
% % FTSE 100 UKX 8,565.2 +4.8% +0.23%
.:. CAC 40 CAC 7,892.6 +6.9% +0.70%
PSI 20 PSI20 6,520.2 +2.2% +0.23%
I
i IBEX 35 IBEX 11,991.5 +3.4% +0.92%

Gainers / Laggards FTSE/XA Large Cap ._. FTSEMIB FTSEMIB 36,112.8 +5.6% +0.72%

SARANTIS 4.20% | AEGEAN AIRLINES  -2.64% N. AMERICA
PIRAEUS FINANCIA  1.27% |HOLDING COADMIE -1.81% BE=— pow JONES DJI 44,565.1 +4.7% +0.9%
PUBLICPOWER COR  1.26% | HELLENICTELECOM  -1.42% BE— | Aspaq CCMP 20.053.7  +3.8%  +0.2%
, . .06/ Z70
B— saps00 SPX 6,118.7  +4.0% +0.5%
ASE Index & 5d / 20d / 90d (000s €)
Average Daily Value Traded , 400000 ASIA
510 A ! o NIKKEI 225 NIKI 39,958.9  +0.2% +0.79%
4 i
/ \\/1 C3s00c 90 days Av. SHENZ 300 SHSZN 3,803.7 -3.3% +0.18%
1490 /
/ TadedVabe  [EOSM HANG SENG  HsI 19,700.6  -1.8%  -0.40%
/
1470 ~ ’ - 300000 FOREX

— — ASE Index

Yo - IBEN  eur/usD 1.0415  +0.6% +0.06%

1450 ~ - 250000
COMMODITIES

—— 5 days Av.

1370

1430 -
- 200000 Traded Value i BRENT BRENT 78.29 +4.9% 0.90%
1410 E CRUDE OIL NYMEX 74.62 +4.0% -1.09%
—— 20 days Av. i - o o
150000 = GOLD GOLDS 2,754.87 +5.0% -0.06%
13% Traded Value %
S SILVER XAG 30.45 +5.4% -1.21%
)
100000 ¢ Nat GAS NG1 3.95 +8.6% -0.38%

ALUMIN LMAHDY 2,615.18 +3.5% +0.05%

1350 © 50000
o) 0,
3Q\® M\} 9\'&\ XD‘\\} @\x\, 'lh‘\“ 7’9\\,\, M'{l 9\\’1 XM\} @\\} 1&\{1, lq\fb '5\\, %\X ,&3\\, ,&%\\ ,ﬂ\\, COPPER HG1 432.85 +7.5% +0.64%
Data from bloomberg as of time : 09:15 Greek Time




Depolas Investment Services LD

Huepnolo Znpeiwpa Depolas

Friday,.’anuary24,2025 INVESTMENT SERVICES
Etalplkec AVaKOLVWOELC
Agv UTTAPXOUV TTPOYPAUMPATIOPEVA YEYOVOTA VIO CrUEPA.
Owovoulko HuepoAoyLo

11:00 Eurozone: HCOB Eurozone Services PMI Jan P 51.5 51.6

11:00 Eurozone: HCOB Eurozone Manufacturing PMI Jan P 45.4 45.1

16:45 USA: S&P Global US Manufacturing PMI Jan P 49.8 49.4

16:45 USA: SS&P Global US Services PMI Jan P 56.5 56.8

17:00 USA: SU. of Mich. Sentiment Jan F 73.2 73.2

17:00 USA: Existing Home Sales Dec 4.20m 4.15m

Elbnosoypadia

Ideal: E§ayépace Tnv Mmraputra Z1a0ng évavri 130 ekar. eupw-llola gival n otéxeuon.
H «IDEAL HOLDINGS A.E.» (“IDEAL” | n «ETaipeia») avakoivwvel 61 Tnv 23n lavouapiou 2025 utreypaen ZouBaocn AyopatrwAnaciag Metoxwv (Share Purchase Agreement), péow tng otroiag n IDEAL cupg@wvnoe
pe T «FROZEN HOLDINGS Movompéowtn A.E.» («kFROZEN»), Buyatpikr) Tng «VIVARTIA ZYMMETOXQN MONOIMPOZQMH ANQNYMH ETAIPEIA» («VIVARTIA») kai povadikr HETOXO TNG ETAIPEING PE TNV
emwvupia « MMAPMIMA XTAGHX MovomrpéowTn Avwvupn Biounxavikn kai Eptropikry Etaipia» («MMNAPMMA ZTAGHZ») va egayopdaoel, 1o 100% Twv petoxwyv TG MMAAPMIMA ZTAGHZ («ZuvaAAayri»).
Me Tnv oAokAnpwaon NG ZuvaAAaynig, n ETaipeia 8a kataBdAel og peTpnTd TO TTO06 TWV € 130 €KaT. yia TNV amdkTnon Tou 100% Tou peToxikoU ke@aAaiou Tng MIMAPMIA X TAOHZ. H xpnuaroddtnon tng
ZuvahAaynig Ba yivel pe 181a KepdAaia kai pe Tpatrediko daveioud, av autd KPIBEi OKOTTIHO.
H IDEAL onpepa diabétel o peTpntd mepitrou € 109 ekar. kai o1 BuyaTpikEG TNG TTEPiTTOU € 77 ekaT. O uTToAOYIONOG TOU TINAPATOG TNG ZuvaAAayng £yive ye Baon Ta Evotroinuéva OIKovouika ZToIxeia Tng
MMAPMIMA ZTAOHZ tnv 30 louviou 2024 kai ye avaywyn oTa aToixeia Tou TeAeutaiou 12urvou (Last Twelve Months — LTM), &nAadr) Tou xpovikou diactruartog 1/7/2023 — 30/6/2024.
ZUpewva pe Ta Trapatravw n MMNAPMIA ZTAGHZ mpayuatoTtroinoe o€ ouykpioiun evotroinuévn Baon MNMwAARoeig € 120,7 ekart. kai Avatrpooapuoopévo EBITDA € 14,1 ekar. Tnv 31/12/2024, petd 1oV €TAIPIKO
peTaoxnuaTiopd (TTwAnon tou 75% tng EAANVIKAG Zuung MixdAng Apautratdng A.E.) o Tpatedikdg davelopog avépxeTal o€ €43,4 ekaT. Kal To Tapeio o€ € 5,8 ekar.
H MIMAPMIMA ZTAGHZ oruepa GUUPETEXEN OTIG KATWOI ETAIPEIES:
° XAABATZHXZ MAKEAONIKH A.E. (EAAGSa) 90%
. UNCLE STATIS EOOD (BouAyapia) 100%
O1wg emonuaivetal, Ye Tnv egayopd tng MMAPMIIA XTAGHZ, n IDEAL €1mevduel 0TOV TOPEQ TWV TPOPINWY JECW MIOG ETAIPIAG UE TTOAUXPOVN TTAPOUCia OTOV XWPO aAAG Kai éva Ioxupo brand pe repaitépw
duvaToTnTEG avATITUENG 0TV EAAGSO aAAG kai oTo e€wTePIKO. H e€ayopd Ba evioxuael Tnv kepdogopia Tng IDEAL Holdings kai 6a dnuioupynaoel éva evioXUPEVO Kal S1a@OPOTTOINUEVO XOPTOPUAGKIO CUUPETOXWV
o€ 01aPOPOoUG SUVAUIKA AVATITUGOOPEVOUG TOUEIG JE OTOXO TO OUVEXWG augavouevo péyebog TnG ETaipiag, Tnv avgnon tng atmodoTIKOTNTAG TWV I8iwV TNG KEPAAAiwv Kal TNV algnan Tng atoTtiunorg Tng (valuation).
H oAokAfpwaon Tng ZuvaAAayng UTTOKEITal 0€ OUVABEIG OPOUG Kal eykpioelg PuBuioTikwy Apxwv (EmTpotrég Aviaywviopoud EAAGSag kai KUtrpou) kar avapéveral va ohokAnpwOei To A’ egdunvo tou 2025.

AEH: 210 5,5% 10 TT0000TO 106iWV peETOXWV- AyOopaoe 274.105 petoxég atmo 16/1 £wg 22/1/2025.

H Anpdéoia Emixeipnon HAektpiopouU A.E. («AEH»), avakoivwvel 611, 0To TTAQiGI0 Tou TTpoypauuaTog eTTavayopdg péxpl kal 38.200.000 petoxwyv ekdooewg TG (o1 «181e¢ MeToxEG»), KATd TO XPOVIKO JIACTNUA OTTO
16.01.2025 péxpr ka1 22.01.2025, aydpace péow cuvalAaywv oto XpnuaTioTApIo ABNvwv ouvoAikd 274.105 181eg MeToyég.

Katomv Twv avwtépw ayopwv n AEH katéxel ouvolika 20.327.374 petox€g ekOOOEWG TNG, OI OTTOIEG AVTIGTOIXOUV O€ TT0000TO 5,5047% Tou KaTaBeBAnuUEvOU JETOXIKOU KEQAAQIOU TNG. ZNUEIWVETAI OTI, OTIG
13.12.2024 n AEH 11p0oéfn otnv akupwaon 12.730.000 18iwv JETOXWY PE ATTOTEAEGHUA TO JETOXIKO TNG KEQAAQIO va avépxeTal TTAéov o€ 369.270.000 KOIVEG OVOUOOTIKEG ETOXEG. AUTH N YEIWON TOU PETOXIKOU
KEPaAaiou dev PHETARBAAEI TOV WG Avw avwTaTto apiBud petoxwv (38.200.000) rou duvaral va atrokTAoel n AEH.

JUVETTWG, KaTtd TNV 22.01.2025, 0 GUVOAIKOG apIBUOG HETOXWY £kBO0EWG TNG TTou duvaTtal n AEH va attokTioer yéxpl TN AN ToUu UPICTAPEVOU TTPOYPAUHATOG ETTAVAYOPAS I0iWV JETOXWYV avépxeTal o€ 5.142.626.
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti 1 ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpoc tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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