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OplokéG Slakupavoelg mpaypatonoinoav xBeg o FAXA kal ot 1470

Baowkol petoyikol deikteg otnv Eupwrn. Amo tnv AAAn, anwAeLleg 1460 _I_
eldav ot petoxéc otic HMA kaBwe n petamnoinon Maiou cuvéxlos e

va deiyvel eméktaon (50,9) ywa 5° cuvexouevo punva, evw o SeikTng 5

umtnPeocLWV onueiwoe avénuévn duvaukn (54,8) kataypddovtog 1420

Vv uPnAdtepn TN Twv teAeutaiwv 12 pnvwy, tpododotwvtag 1410

ETOL KOL TTAAL TO OEVAPLO YLO TEPALTEPW avaBoAn Heiwong twv 1o R
ETUTOKLWV. NEUPLIKOTNTA OVOUEVOUE VO ETILKPOTAOEL OTIG AYOPEC vrr T AR

To emopevo dtaotnua. H onuepvn atlévra meplthapfavel petay 5/23/2024

AAAWV TIG TtapayyeALeg Slapkwy KatavaAwTtikwy ayadbwv AmplAiou BloombergOr Last Close A% (YTD) A% (dod)
Kal tov Oelktn eumiotoouvng KatavaAwt tou [Mavemiotnuiou GENERAL ASE 1,481.7 +14.6% +0.11%
Michigan otic HNA. AileL va avadEpoupe OTL TTAVW OTLG EKTIMAOCELG
avakowvwOnke to AEM (teAiky HETPNOn) A" TPWAVOU OTNV
leppavia. MNa tov TAXA umevBupiloupe TNV KPLOWMOTNTA TNG
neploxne twv 1440-1450 povadwv.
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FTASE 25 FTASE 3,589.7 +15.0% -0.01%
FTSEM 40 FTSEM 2,379.6 +5.7% -0.10%
FTSEA 140 FTSEA 857.7 +14.8% -0.03%

WORLD

MSCI EMERG  MXEF 1,091.4 +6.6% -0.36%

EUROPE

SXXP 600 SXXP 521.6 +8.9% +0.07%
DAX DAX 18,691.3 +11.6% +0.06%
FTSE 100 UKX 8,339.2 +7.8% -0.37%
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CAC40 CAC 8,102.3 +7.4% +0.13%
PSI 20 PSI20 6,924.7 +8.3% -0.37%
IBEX 35 IBEX 11,311.1 +12.0% -0.16%

FTSEMIB FTSEMIB 34,467.7 +13.6% +0.02%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA
VIOHALCO SA 4.11% PLASTIKAKRITIS  -1.31% E==— DOW JONES DJI 39,065.3 +3.7% -1.53%
CENERGY HOLDINGS ~ 4.05% | ALPHASERVICESA  -1.18% BEE—= \AsDAQ CCMP 16,7360 +11.5% -0.39%
GEK TERNA 2.70% | PIRAEUS FINANCIA  -0.90% __ = [ SPxX 5.267.8  +10.4% -0.74%
ASIA
ASE Index & 5d / 20d / 90d (000s €) @ NIKKEI 225 NIKI 39,103.2 +16.9% +1.26%
Average Daily Value Traded SHENZ 300 SHSZN 3,641.8 +6.1% -1.16%
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ETaiplkec AVOKOLWVWOELC
» A&V UTTAPYXOUV TTPOYPOUMOTIONEVES ETAIPIKEG AVOKOIVWOEIG Yia oApepa 24/05/2024.
7 7
OwkovouLko HuepoAoyLo
09:00 Feppavia: Neppaviko AEM (tpiunviaia) (Q1) 0,2% -0,3%

Ewbnocoypadia

Aegean: AU¢non £oc6dwv kal BeATiwpéva EBITDA 1o TrpwTOo TPipNnvo

H AEGEAN avakoivwvel Ta Baoikd OIKOVOUIKA Kal AEITOUPYIKA atroTEAéOUATA TOu TTpwTou TpIrvou 2024. O KUKAOG €pyaciwyv TO TTPWTO
Tpiunvo avABe o€ €268,8 ekaT., augnuévog Katd 17% o€ ox€on PE TO TTPWTO TPiunvo Tou 2023.

2€ ouvéxela NG uwnAng duvauiknig Tou 2023, n AEGEAN ouvéxioe Tnv avatrtuélakr TnG TTopEia Pe TTEPAITEPW auénaon TNG XwpenTIKOTATAG Kal
TOUG XeIpEPIvOUg pnveg. O Ouihog Tpooépepe 10% TTEPIocodTEPEG BETEIC OTO BiKTUO EEWTEPIKOU O€ 85 atreuBeiag ouvdéoelg atmo Ta dUo KUpIa
QEPOBPOUIA TNG XWPAG. ZUVOAIKA, 0 Opihog TTpocépepe 3,8 d10. XINOUETPIKEG BETEIG, 12% TTEPICOOTEPEG OE OXEON YE TO TTPWTO TPIKNNVO TOU
2023 kai petépepe 2,9 ekart. empBareg, 1% mepIoodTEPOUG O OXEON PE TO TTPWTO TPignvo Tou 2023, ek Twv oTroiwv 1,7 ekar. €TMIRATEG
QTTO/TTPOG TTPOOPICHOUG TOU EEWTEPIKOU.

O ouvteAeoTG TTANPOTNTAG BlIOPOPPWONKE 0TO 82%.

H AEGEAN Trapéueive otabepr) oTn oTPATNYIKN QVATTITUENG KAl 0€ oUVOUAOUO PE TNV 0pBoAoYIKr diaxeipion Tou KOOTOUG TG, TTETUXE augnon
Twv KeEPdWwvV EBITDA, ftol képdn €33,2 ekat. amd képdn €19,3 ekat. Tnv avrtioTtoixn mTepiodo Tou 2023, aAAG Kal BeATiwoe Ta AEITOUPYIKA TNG
amroteAéopata (EBIT) pe pikpdTtepeg Cnuieg €7,2 ekat. €vavti €14,7 ekart. 1o 2023.

O Ouilog ouveyiCel atTpOOKOTITA TO ETTEVOUTIKO TOU TTAAVO OTO VEO OTOAO £xovTag TTapaAdfel 7 véa agpookagpn o€ oxéon ue 1o MapTio Tou 2023
EVW €XEI TTPOREI Kal o€ ETTEKTAON AEITOUPYIKWY MICOWOEWY PBAVOVTAS GUVOAIKA Ta 79 agPOOKA®PN, UE ATTOTEAECUA TO KOVOUAI TWV ATTOORECEWV
va éxel augnBei katd 19% o€ oxéon pe TNV avtioToixn Trepiodo Tou 2023.

Mapd TN BeATiwon TNG AsIToupyiknG KEPdOPOopIag ol {NMieg YETA atrd @Opoug diapopewbnkav og €21,0 ekaTt. atd {nuieg €14,4 ekar. To TTPWTO
Tpiunvo Tou 2023, AOyw TNG apvnTiKAG METABOANG OTnV I00TIYIO TOU doAapiou aTTd TNV apXr TOu €TOUG TTOU €TTNPEACEl TNV ATTOTIMNON TWV
MEAAOVTIKWV POWV TWV HICBWOEWV AEPOTKAPUIV.

Katd 1o TpwTo Tpinnvo 2024 o Oupihog TnG AEGEAN gu@avioe 10xupéc KaBapég TapelokEG poEg €188,6 ekart., ammOppPOoIa KAl TwV UPNAWYV TTPO-
TTWAACEWV yia Tn Bepiviy TTEPiIodo, PE ATTOTEAECUA Ta TAMEIOKA OI1aB€0Iua, 1000UVAUA Kal AOITTEG XPNMUATOOIKOVOUIKEG €TTEVOUOCEIS Vva
dlapopewBolv og €729 ekat.1 Tnv 31.03.2024 petd kai Tnv €¢ayopd Twv TiTAwv KTAong Metoxwyv (Warrants) kai Tnv katafoAr tng Ayopaiag
Atiag Uyoug €85,4 ekar. Tnv 02.01.2024. Euro2day.gr

ElvalHalcor: To 8UokoAo Tpinvo Kai n poodoKia yia KAAUTEPO aUpio

«Mepdoape €va TTOAU BUOKOAO TTPWTO TPINNVO O€ OTI agopd Tn d1EBvr {NTnon (kai 18iwg oTnv EupwTtrn), aAAd gueic Ta TTyaue TTOAU KaAd o€
TOMEIG OTTWG €ival 0 OYKOG TwV TTWAACEWY (augnon katd 2%), To ke@aAalo Kivnong Kal 0 kaBapdg davelopog (Uelwbnke TTepitrou Katd 200 ekar.
eupw)», ONAwaoav ol ekTpoowTrol TNG dloiknong TG ElvalHalcor oto 1Aciclo Tou xBeoivou conference call Tpog Toug avaAuTég yia Ta
QATTOTEAEOUATA TPIPAVOU.

«EATTioupe OTI KATG TOUG €TTOMEVOUG MWAVES N oikovouia Ba Trdel kaAUuTepa (BAETTe TTpocdoKieg atrd To TEdIO TWV ETMTOKIWY) KOl 0€ KABE
TTEPITITWON €iNOOTE £TOIMOI VO EKPETAAAEUBOUUE TIGC OTIOIEG EUKQIPIEG TTPOKUWOUV, KABWG OIaBETOUNE TNV aTTAITOUMEVN TTAPAYWYIKN
QUVANIKOTNTAY UTTOYPAUMICAV OI BIEUBUVOVTEG TN HEYAAN EAANVIKN ETAAAOUPYIKA Blounxavia.

2UPQWva PE Ta aToixeia TTou TTapoucidoTnkav Katd 1n XBeoivy conference call Tpog Toug avaAuTég, 10 59% Tou daveiopou TNG eTalpEiag gival
oTabepou etmTokiou. ETTiong o1 geTivég eTevdUoeIg Ba KivnBouv TTepiTrou oTa idla TrepitTrou emmiTreda pe TTEPUal (95 ekart. eupw), dNAad capug
XOUNAOTEPQ O€ OXEON YE Ta TTPONYyoUlEva Xpovia (T1.X. 172 ekart. 1o 2022 kai 145 ekat. 10 2021).

2€ O,T aQopd TOUG XPNMATIOTNPIOKOUG OEIKTES, N EICNYUEVN DIATTPAYUATEUETAI UE MIO TPEXOUOO XPNUATIOTNPIOKN agia uiIkpdTePn atrd Ta 750
EKAT. EUPW, OTaV Ta idIa KeQPAAaid TnG oTig 31/3/2024 cixav diapoppwBei ota 977,7 ekart. eupw (P/BV kovtd ot1o 0,77).

2¢€ 6,1 agopd 1o P/E, Ta KaOBapd kEPON Tou TTPWTOU TPIPAVou ATav 13 €kaT. eupw, TTou aveBaivouv oTa 17 ekat. av OEv GUVUTTOAOYIOTOUV TA [N
AEITOUPYIKA ATTOTEAEOUATA TOU PETAAAOU.

To 110U Ba Kupaveei o deikTNg, Ba KPIBEi atTd Ta KEPON TWV UTTOAOITTWY EVVEA PNVWYV TOU £TOUG Kal QUOIKA atTd TO KaTd 1TO00 Ba emiReRaiwbouv
Ta TpwTa OEIANG orjuaTa avdtTugng tng ¢ntnong. Euro2day.gr

Quest: Mou Trovtdpel yia aAAayl TTTWTIKAG Taong, oiyn yia ACS

AvaoTpo®r TNG TITWTIKNG TTOPEIOG TWV OIKOVOUIKWY OTTOTEAECUATWY TOU TTPWTOU QPETIVOU TPIUAVOU BAETTEI yia UTTOAOITTO TNG PETIVAG XPOVIAS N
dioiknon NG Quest Holdings, pe amotéAeopa 010 oUvVoAo Tou 2024 va avapéveTal HECQIO HOVOWR QIO TTOO000TO auénong ec6dwyv, EBITDA kai
KEPOWV TTPIV TN YopoAoyia.

EidikéTepa, Katé TO TTPWTO QETIVO TPIUNVO O €10NYHEVOG OUIAOG avERAOE TOV KUKAO £pyaciwy Tou Katd 6%, evw avtiBeta €ide Ta EBITDA va
UTTOXWPOUV KaTé 4,2% kal Ta Kabapd Tou KEPON va peiwvovtal Katd 15,2%. Qotdoo o Atrpidiog eEeAixBnke oe évav KaAG pAva kai n 1aon
avaoTPOPNAC TTPoRAETTETAI OTI Ba ouvEXIOTE KATA TO OEUTEPO MIGO TNG XPOVIAG.

Ma @étog o0 dpINog oxediadel etrevdouoelg avw Twv 40 gkaT. eupw (oTa 3,9 ekar. eupw diAPOPPWONKAV KATd To TTPWTO TPIUNVO), T0 30% Twv
otroiwv Ba agopouv Tnv ACS, éva aAlo 30% Ba diateBei yia eEayopeéc aAAwv etixeipriocewy, 10 20% Oa kateuBuvbei otn Unisystems kai 10
uttéAoITTo 20% OTIC GAAEG ETAIPEIEG TOU OMIAOU.

EidIKOTEPA OTO XWPO TWV AVAVEWCIPNWY TINYWV EVEPYEIAS, O OMIAOG EP@avileTal aTTd TO TTEPUOIVO TEAEUTAIO TPiUNVO TTPORANUATIOUEVOG, AOYWw
TwV TTPORANUATWY oUVOEONGS TwV POVAdWYV ME TO BikTuo, TTANV OuwWG dev aTTOKALIETAlI va TTpOXWPENROEl o€ véa €€ayopd, av TTPOKUWYEl KATToIa
eukaipia. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e TOUG eLOKOUC 0TOXOUC TOUG yLa EMEVOUOELCG KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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