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FAXA, eV ULKTHA ATOV N €lkOva otnv Eupwnn. Ztig HMA, ot Baotkol o0
HeTtoxLkol Selktec eixav anwAeleg, oL omoleg palevTNKAV OTO TEAOG :zz
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ouvexelag PpaxumnpoBeopa. YrnevOuuilovpe OTL LETA TO TEAOC TNG 5/24/2022
ouvedplaong OVOKOWWVOUV  OTOTEAECUATO Ol  ELONYUEVEC BloombergOr Last CloseA% (YTD) A% (dod)
Eurobank kat Quest. ItaBepomontikd avopévoupe va Kwvnoulv E===  GENERAL ASE 863.4 3.4%  +0.42%
or'nlispa Ol QYOPEC €V ("JLVOLHOVF'] TWV TIPAKTLKWY tn’q FED or']us'-:pa TO F= FrasE2s FTASE 2,078.9 33%  +0.61%
Bpadu kot rr]q’ ETILOKOTINONG Xpt]uOLTOOLKO’VOLlLKI’]q otaespomr’aq E FTSEM 40 ETSEM 1398.5 63%  -0.07%
tng EKT. MapdaAAnAa, O&npooctevovial CAMEPA OL TIAPAYYEALEG
SLapKWV KatavaAwTikwy ayoBwv Antpihiov ot HMA, evw atilel va E FTSEA 140  FTSEA >01.8 6.4% +0.43%
ONUELWOOUUE OTL €VTOC TWV EKTIMACEWV Kvnbnke to AEM A’ WORLD
TpLpuAvou 2022 otn Mepuavia. @ MSCI WORLD MXWO 2,680.5 -17.1% -0.81%

&P MSOEMERG MXEF  1,017.0  -17.5% -1.69%
EUROPE
Bl sxxpeoo  sxxp 431.6  -11.5% -1.14%
— DAX DAX  13,919.8 -12.4% -1.80%
== FTsE 100 UKX 7,484.4  +1.4% -0.39%
CAC 40 CAC 6,253.1  -12.6% -1.66%
PSI 20 PSI20  6,130.9 +10.1% +0.85%
IBEX 35 IBEX 8,631.2  -0.9% +0.06%

FTSEMIB FTSEMIB 23,876.1 -12.7% -1.08%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA

VIOHALCO SA 478% |PUBLICPOWER COR -1.35% E==— DOWIJONES DI 31,928.6 -12.1% +0.15%

ALPHA SERVICES A 3.89% |[MOTOR OIL-HELLAS  -1.24% NASDAQ CCMmP 11,264.5 -28.0% -2.35%
MYTILINEOS S.A. 3.13% AUTOHELLAS SA -1.17%

S&P 500 SPX 3,941.5 -17.3% -0.81%
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NIKKEI 225 NIKI 26,748.1 -7.1%  -0.94%
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EUR/USD 1.0736 -5.6%  +0.42%
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GOLD GOLDS  1,866.45 +2.0% +0.69%
840 790 90 days Av. SILVER XAG 22.12 5.1%  +1.48%
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820 Nat GAS NG1 8.80  +135.8% +0.6%
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00 ALUMIN  LMAHDY 2,874.90 +2.5% -1.99%

COPPER HG1 432.55 -3.1% -0.5%
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Etalplkec AVaKOLVWOELC

» H Eurobank kai n Quest ZUMHETOXWV QVAPEVETAI VA QVAKOIVWOOUV TO OIKOVOUIKGA Toug atroTeAéopata A’ Tpiufvou 2022 oniuepa (UETA TN
ouvedpiaon).

» Eicdyovtal Tpog diatrpaypdrteuon oto Xpnuatiotpio ABnvwyv ol 75.000 véeg (KO) uetoxéc Tng etaipiag «FLEXOPACK A.E.B.E.IM.», 10U
TTPOEKUYAV ATTO TNV TTPOCYPATN AUENON TOU PETOXIKOU KEPAAaiou Adyw AoKnong SIKAIWPATWY TTPOAIpECNS ayopdg UETOXWY, aTtd 20 oTeAéXn
NG €TaIpiag, Pe TR d1dBsong petoxng €3,00. ATO Tnv idla nuepounvia, TO0 VEO OUVOAO €IONYMEVWY METOXWYV TNG E€TAIPIOG TTOU E€ival
dIaTTPAYHATEUCINEG 0TO XpnuaTioTrplo ABnvwy avépxeTal o€ 11.795.024 (KO) peToxEc.

OwkovouLko HuepoAoyLo

09:00 lepuavia: Meppaviko AEN (ethota) (Q1) 4,0% 4,0%
11:00 Eupwlwvn: Opkia tng Npoédpou tng EKT, Aaykapvt

15:30 HMA: NapayyeAieg Baoikwv Ayabwv Alapkeiag (unviaia) (Apr) 0,6% 1,2%
17:30 HMNA: Arntoypadn Apyou MetpeAaiou -0,690M -3,394M
21:00 HMNA: NMpaktika Zuvedpiag FOMC

Ewbnocoypadia

*  Viohalco: H 0gtiknr) €kmAnén tou Q1 KA N «EMOUEVN HEPON

Otav téAewwve 10 2021, pia moAU kaAn xpovid yia tnv Viohalco, kat biwg otav Egomolos o mMOAepog otnv Oukpavia, oAU Alyol mepipevav OTL O ELONYUEVOG
Opog Ba pmopoloe va ONUELWOEL EVA TOCO AVOSIKO PETLVO MPWTO TPLUNVO, TOCO O£ AELTOUPYLKO, OGO KAl OE GUVOALKO ETtiMESO.

H mAelovotnta Twv enevéutwyv poBotav mwe n eKTOEEVON TWV TIUWV OE EVEPYELD, TIPWTEC UAEC Kal LETAPOPEC KAl N CUVEMOYOUEVN TANOwpPLoTIKY £€apon Ba
urmopouoav va Bécouv os Udeon tn 61eBvr) olkovopia Kal va meplopioouv £Tol TN {ATNoN Kal Ta epldwpla kEpdoug evog dieBvomotnuévou Opilou, 6nwe n
Viohalco. Emtiong, ot auénuéveg avaykeg oe kepahato kivnong péoa o éva neptBariov avodikwyv emttokiwv 6a pmopouoe va mMAnywaoel Tov OpAo, o omoiog €xel
onuavtikn davelakn €kBeaon.

Ta npaypata wotdéoo e€eAixbnkav yia tn Viohalco moAU kaAUTepa amo MEPUOL KAl LAALOTO Ol AVOSLKEG TACELG cuveXL{ovTal HEXPL KAl OrUEPQ, XWPLG WOTOCOo
KATIOLOG VoL UIopel va mapafAEPEL TIC LEYAAEC TPOKANOELG KaL TNV £vtovn aBefalotnTa mou umapyeL otov opilovta.

H «enmduevn pépa»

Ta oteAéxn tou Opilou ekppalouv TNV atolodolia Toug oe pecopakpompoBeoun Bacrn, wotooo Sev amokAsiouv KATOLEG eVOLAUEDEG SLAKUUAVOELG AOYW TOU
KAlpatog afefaldtntag mou enkpatel SLEBVWC Kol TwV EVOEXOUEVWY TIAPEVEPYELWV.

2tn Cenergy oL TOUELG TwV KAAWSLAKWVY £pywVv Kol Twv ZwAnvoupyeiwv KopivBou €xouv e€aodaAlopévo UPnAO OYKO EPYAOLWV YLOL TOUCG EMOUEVOUG HAVEG TOU
£TOUC (OUVOAIKO QVEKTEAEOTO UTIOAOLTIO £pywV OTO £€va Olo. gupw), eVw N Loxupn {Atnon ouvexiletol PEXPL Twpa Kal ota Tpoiovia kaAwdiou (pe kamoia
TIAPOTNPOUHEVN KOTIWON OTNV EAANVLIKH ayopd, N omoila OpwWE amoTeAEL HIKpO TOCOOTO £pyaciwV yla Tov Opho). NapdAAnAa, B€ua xpovou eivat n oAoKANpwaon
Tou deal yla TNV kataokeun povadag uroPfpuxiwv kaAwdiwv otig HMA oe cuvepyaoia e To Savellko kohoooo Orsted.

Ytnv ElvalHalcor n €&€dpevn 61eBvng {Tnon Tou MPWTOU TPLUAVOU, CUUPWVA PE AVOAUTEG, SEiXVEL VO TTAPOUGCLALEL KATIOL TAON ATTOKALUAKWONC -Ldlaitepa o€ OtL
adopd TNV AUTOKLVNTORLOUNXOVIO- TIOPAUEVOVTAC WOTOCO OF LKOVOTIOLNTIKA £Timeda. XTo ouv Tou OUIAOU CcuyKaTaA€yovTal N ETUKELUEVN OAOKARPWON TNG
enévbuong nou Ba auénoel to capacity TNg povadag aloupviou ota Owoduta, KABWC Kal N oIOKTNGoN CUUHUETOXNAG otnv Wolaitepa kepdoddpo kat e€wotpedn)
etatpeia mtpodiA ahovptviouv Cosmos Aluminium, péow cuvelodopag tne Buyatpikng ETEM.

Ytov Outho Viohalco mépa amo to evdexopevo peiwong tng Intnong Aoyw twv Stebvwv e€elitewv, mpoBAnpatilovtal Kot ylo To YEYOVOG OTL N eKTivaén Twv TLHWV
TWV UETAAWV €XeL aveBAoel To amattovpevo kedpalalo Kivnong, os €va meplBAAAov OMOU N TACN TWV EMITOKIwV lval avodikr. ATévavtl o £€va TETOLO
nieplBaAlov, o OAog £XeL 6N «KAELOWOEL» TA ETLTOKLA YLl £V GNHOVTLKO TTOOOO0TO TwV daveiwv Tou (my etatpikd opoloya twv ElvalHalcor kat Noval, kivrjoslg
hedging ylo tuipa tou untdAounou davelopou) evw mapaAAnAa £xet eykplBel kal SAvelo Pe euvoikoUG 6poug, UPoug 75 ekat. eupw amo tnv Evupwnaikn Tpanela
EnevbUoewv (otnv ElvalHalcor).

Yta evlladépovta {NTHHATA TNG XPOVLAG, TepAaBAVETAL KOl N UTIOXpEwWaoN eloaywyng tng Noval AEEAN oto Xpnuatiotiplo tng ABrvag. To eyxeipnua dev sival
g€UKoAo (av kamolog BEAeL pa Tipn swoaywyng oto UPocg tou NAV) AOyw TOU YEVIKOTEPOU Xpnuatiotnplakol KAHATOG, mMANV OpHwG KUKAOL TNG ayopas EKTLHOUV
nw¢ Oa popovoe kat n Viohalco -av kplBei emwdeléc- va akodouBoeL pla «ouvtayn» availoyn pe autr tne Fourlis, SnAadn pia pkpn dnuoota syypadr os
ouvluaouO e pLa HepLkn StaBeon mooootou tn¢ Noval otoug petdxoug tng Viohalco. Euro2day.gr

*  EABAAXAAKOP: Tn Stavopur) pepiocpatog €0,0285/pstoxn evékpive n e

MNpaypatomnotndnke n Taktikn Mevikn Zuvéleuon Twv Metoxwv tng « EABAAXAAKOP» amod amootaon o€ MPayUaTiko Xpovo HEow TNAedLAoKePNC.

Map£otnoayv, QUTOTPOCWIIWE I LECW OVTUTPOOWTIOU, ELKOCL TPELS (23) pEToxol, katoxol 322.717.460 petoxwv £mi cuvoAlou 375.241.586 petoxwv tng Etalpeiag,
Atol 86,00% €1l TOU CUVOAOU TWV HETOXWV Kal PrRdwv.

Metafl aAAwV eykpiBnke n S1aBeon AMOTEAECUATWY TNC ETALPLKAG Xprionc 2021 (01.01.2021 —31.12.2021) kot n Stavopr peplopatog.

Evékpwvav, pe 322.717.460 Yndoug, nrot pe mAstoPpndia 100,00% Twv MOPLOTAUEVWY KOl EKTIPOCWITOUMEVWY METOXWV (322.717.460 Yndol), tn Stdbeon
OTMOTEAECUATWY TNG ETALPLKAG XProng 2021, tn 8wabeon, ek Twv kabapwv kepdwv, moool €1.338.634 yia kataBoAn oe dekaevvea (19) oteAéXn-UoBwWTOUG TNG
Etalpeiag yla tTnv ouolaoTtiky CURBOAR Toug otnV £miteuén Twv oTOXWV TN ETalpeiag katda tnv etalptki xprion 2021, otoug omoilou¢ cupmeplappavovtal Kot
tpla (3) ekteAeoTikad PEAN TOU AloknTikoU TupBouliou, Kot tn Stavoun HEPLOUATOG, UTEP TWV HETOXWV TNG ETaipeiag, moool tplwv Aemtwy tou supw (€0,03) ava
peToxn. Metd tnv mapakpdtnon ¢opou mocoaotol 5%, To KaBapo TTANPWTED UEPLOUA aVA HETOXN aveépxetal og €0,0285 ava petoxn. Onwc £xel avakowwBOel anod
Vv Etatpeia, pe to OkovopLko HuepoAdyLlo, we nUepopnvia amokomnng opiletat n 30.05.2022, wg nuepopnvia npoadloplopou SikaoXwv opiletat n 31.05.2022,
evw N Stadikacia kataBoAng pepiopatog 2 otoug petoxouc Ba Eekvroet otig 03.06.2022.

T€Aog, mapacx£0nke oto AloknTko ZUpPBoUALo e€oualodotnon va pubuiost OAa ta SLadIKkaoTka BEpata yla TV UAomoinon Twv anopacewv.
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




