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Avobo kateypaav ol petoxec oe eBdopadiaia Baon pe tov MSCI 80 -
World Index va aveBaivel meplocotepo amod 5 mMoOoOOTLALES 860
pHovadec otnv MOALG Seutepn Betikny efdopdda amo TIC apXEC o0 T
Amtplhiou. H mBavotnta pag avodlknig aviidbpaonc vdiotatat Kot :zz
ota mAaiola evog mBavou window dressing kaBwc Badiloupe oto -
TEAoG tou A'efapnvou Ttoug €touqg. Katd ta aAla, &gv umAp)EL RN S I SR S O G G S\ N GRS
ouolaotikil dtadopomnoinon oto mepBANOV pE TNV EMEVOUTIKA 6/24/2022
Kowotnta va avalntd Oetikéc  e€eAitelc  kuplwg  ota BloombergOr Last CloseA% (YTD) A% (dod)
LOLKPOOLKOVO LKA EYEDN Tou Ba avadeiéouv tnv cUYKPATNON TOU GENERAL ASE 834.8 -6.5% -0.17%
nAnBwplopol Kal tnv dlathpnon T TOYKOOULOG OLKOVOULAC O€ FTASE 25 FTASE 2,003.2 6.8%  -0.41%

Betikl TPOXLA. TO EKTIMWHEVO €UPOC TIUWV Tou AXA vyla TIC
ETOUEVEG oUVESPLACEL oOploBeteite petaéy twv 880 kat 780
Hovadwv, evw oe Betikd €dadoc Pplokovrar ta futures NG
Evpwnng onuepa to mpwi. H onuepwvi atlévta mepllapBavel
HETAEL AAAWV TIC TOPOyYYEALEC SLAPKWV KATAVOAWTIKWY ayabwv
(apxiki pEtpnon) Moaitou otic HMA.

FTSEM 40 FTSEM 1,326.6 -11.1% +0.19%
FTSEA 140 FTSEA 486.6 -9.2%  -0.24%

WORLD

MSClI WORLD MXWO 2,619.5 -18.9% +2.76%

B €6 il

MSCI EMERG  MXEF 1,011.2  -17.9% +1.59%
EUROPE

SXXP 600 SXXP 412.9 -15.3% +2.62%

DAX DAX 13,118.1 -17.4% +1.59%

=== FTSE 100 UKX 7,208.8  -2.4% +2.68%

.:l CAC 40 CAC 6,073.4  -15.1% +3.23%

&5 PSI 20 PSI20 6,030.5  +8.3% +1.84%
I

i IBEX 35 IBEX 8,244.1  -54% +1.70%

._. FTSEMIB FTSEMIB 22,119.2 -19.1% +2.33%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA

JUMBO SA 3.12% | NATLBANK GREECE  -3.50% EE=— DpOWIJONES DI 31,500.7 -13.3% +2.68%

TERNAENERGYSA  2.92% | ALPHASERVICESA  -2.92% NASDAQ ~ CCMP  11,607.6  -25.8% +3.34%
COCA-COLAHBCAG  1.64% | MYTILINEOSS.A.  -2.74%

S&P 500 SPX 3,911.7 -17.9% +3.06%

ASIA

ASE Index & 5d / 20d / 90d (000s €)

NIKKEI 225 NIKI 26,492.0 -8.0% +1.23%

- 150000

960 HANG SENG HSI 21,719.1 -7.2%  +2.09%

90 days Av.
Traded Value

FOREX

940 - 130000

020 EUR/USD 1.0553 -7.2%  +0.29%

110000~ — ASE Index COMMODITIES

900
BRENT BRENT 113.12 +45.4% +2.79%

@
Average Daily Value Traded "
& y SHENZ 300 SHSZN 4,394.8 -11.0% +1.17%

880 . N
- 90000 —— 5 days Av. E v CRUDE OIL  NYMEX 107.62  +43.1% +3.2%
860 Traded Value
GOLD GOLDS  1,826.88 -0.1% +0.23%
840 7990 50 days Av. SILVER XAG 21.16 9.2%  +1.00%
Traded Value
820 Nat GAS NG1 6.22 +66.8% -0.3%

- 50000

800 ALUMIN LMAHDY  2,438.26 -13.1% -1.10%

COPPER HG1 374.05 -16.2%  +0.0%
780 - 30000
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O1 yetoxég 1ng etaipiag «k EAAHNIKA METPEAAIA AE. ZYMMETOXQN» eival diatrpayuateloiyeg oto XpnuaTtioTApio ABNvwy Xwpig To HEPIoPO
xpnoewg 2021, €0,10 avd petoxr, atrd 10 oToio Ba TTapakpaTnOei 0 avaloyouv @Opog, PAcEl TNG Keipevng vouoBeaiag (kaBapd 1Tooo: €0,095
ava petoxn).

» O yetoxég 1ng etaipiag «MYAOI AOYAH A.E.» cival diatTpayuatelolyeg oto XpnuaTtioThpio ABNvwyv Xwpig 1o pépioua Xproewg 2021, €0,06 ava
METOXN, aTTd TO 0TT0i0 Ba TTapaKkpaTnOEi 0 avaloyouv Opog, BACEl TNG KEiNEVNGS vopoBeaiag (kaBapd Toood: €0,057 ava peToxn).

» O petoxég 1ng etaipiog «PROFILE A.E.B.E. MAHPO®OPIKHZ» civalr diammpayuateloiyeg oto XpnuaTtioTApio ABnvwyv Xwpig 10 TT000
€0,032413624 avda peToxn, TTPOEPXOUEVO aTTO dIAVOUN KEPOWY TTPONYOUUEVWY ETWYV, aTTd TO OTToI0 Ba TTapakpaTnOEi 0 avaloyouv @oépog, BAoel
TNG Keipevng vopoBeaiag (kaBapd 1Toood: €0,030792943 avd peToxn).

OwKovouLkO HuepoAoyLo

09:00 Feppavia: Feppavikeg Atavikeg NwAnoelg (unviaia) (May) -0,2% -5,4%
15:30 HMA: Napayyelieg Baowwyv AyaBwv Alapkeiag (unviaia) (May) 0,6% 0,4%
17:00 HMA: Ekkpepeig MwAnoeig Katowkiwy (pnviaia) (May) -2,0% -3,9%

Ewbnocoypadia

*  Xpeokomnoe n Pwoia: ZTdon MANPWHWV HETA OIO VOV OLLWVOL

Ye aduvapia mMAnpwung (default) oe opdAoya E€vou vopiopatoc BpéBnke n Pwaola, yia mpwtn popd 6w Kal Evav alwva, AOyw TwV KUPWOEWV TNG Avong, oL
OTTIOLEC ATIEKAELOQV TLG ETUAOYEC TTOU £[XE yLla VA TANPWOEL TOUC ££VOUG TILOTWTEC TNG.

ESw kal pnveg, n Pwola €BpLoke TPOMOUC VA TIOPAKAUITTEL TIC KUPWOELCG TTOU eMEBOAAV OL XWPEG TNG AUONC EMetta oo tnVv elofoAr otnv Oukpavia. AAAA oTo
TENOG TNG NUEPQAC, TNV Kuplakn, €Anée n mepiodog xapttog Twv 30 NUEPWV YLa MANPWHEC TOKWV Ttepimou 100 ekat. SoAapiwv mou EMpemne va yivouv otig 27
Mailou.

To default elvat £éva akopa enelco610 0To oHPLAA TNG LETATPOTING TNG Pwolag 0 XWPO TOU OLKOVOULKOU Kol TIOALTIKOU TeplBwpiou. Ta pwolkd opoloya os EEvo
voulopa epdavitouv tipég o enineda distressed amo Tig apxEg tou Maptiou, Ta E€va amoBeaTIKA TNEG KEVTPLKAG TPATIE(AC TIUPAUEVO UV KTTAYWHEVA» KoL OL
HeYaAUTEpEC Tpamelec TG Pwolag elvol AMOKOUUEVEG OTTO TO TIOYKOGLLO XPNLOTOOLKOVOULKO CUGTNUAL.

Texvnto default;

Opwg, pe Sedopévn tn {NULa ou €XeL 6N YiVEL 0TNV oLKOVoULa KL TIG ayopEC, To default eival kuplwg cUPBOALKO yla TNV wWpa, onUELWVEL To Bloomberg,
e€nywvtag otL £xeL Alyn onpaocia yla toug Pwoouc mou nén aviuetwrnilouv SuPridlo mANBwPLoUO Kal T XELPOTEPN OLKOVOULKI) CUPPLKVWAON APKETWYV ETWV.

H Pwola empével OtL £xeL Ta KedpaAata yio va eEUTINPETAOCEL TO XPEOC TNG, AAAA AVAYKAOTNKE VO ABETHOEL TIG MANPWUEC. 2€ pia mpoomaBeta eAlypou, tTnv
nepacpévn eBdouada avakoivwoe 6tL N e§umnpétnon Tou xpéoug Twv 40 Slo. dohapiwv Ba yivetal oe pouPALa, emikpivovtag tn Avon ylati — Onwg AéeL —
SnULoUpynoEe TEXVIKA pia Katdotaon «force-majeure» mou 6€v TNG EMTPEMEL VA TTANPWOEL.

«Elva kATt oAU, TOAU oTadvLo, otav pia KuBEpvnon mMou Katd Ta AAAa £XEL TOUG TTOPOUC, avayKaleTal anod Tpitn KUBEPVNON VO XPEOKOTINOELY, AEEL OTO
Bloomberg o Hassan Malik tng Loomis Sayles & Company.

H entionun avakoivwon tou default kavovika Ba Empemne va €pBet amod Toug oikoug afloAdynaong, aAAG oL KUPWOELG TOUG QVAYKOLOAV VO ATTOGUPOUYV TLG
afLoAOYNOELG TOUG.

ZNUELWVETAL OTL KOTA TN PWOLKA Kplon Kal TNV Katdppeuon Tou pou Aol tou 1998, n kuBEpvnaon Tou MEATOLY €ixe KNPUEEL 0TAON ANPWHWY OE ECWTEPLKA XPEN
40 610. Sohapiwv.

H teAevtaia ¢popa nou n Pwoia Bpebnke oe default mpog Toug EEvoug MIOTWTEG TNG ATAV TIPLV Ao €vav alwva, otav ol MmoAceBikol uTtd Tov Aéviv aBEtnoayv to
XPEOG TNG TOAPLKNG ETOXNG, To 1918. Z€ onuepva xpripata, urtoAoyiletal otL mAnoiale to 1 tplo. Sohapia. Kathimerini.gr

*  Nepawwg: Motpalel petox£g tng SunriseMezz

Tn dwpedv anmodoon oToUG LETOXOUG TNG TWV HETOXWV TNE KUTIPLOKNG eTalpelag SunriseMezz Ltd otnv onola €xel elodpEpel opoAoyieg evOLAUEDTNC KAl XOUNANG
Slafaduiong ta tithonoinoswv Sunrise | kat Sunrise 1l kaAeltal va anmodaciost n TakTikh Yevikr ouvéleuon tng MNepatwg Financial Holdings, evw tautoyxpova
npoxwpa oto cupPndlopd Inuwv MapeABoucwV XPrICEWV E TTOCO Ao TO UTIEP TO APTLO.

EldkoTeEpa 0T BEpaTA TNE TAKTIKAG YEVIKAG OUVEAEUONG TIEPAAUBAVETAL N PLElwon OE €160 TOU PETOXIKOU KedaAaiou TNG ELCNYUEVNG, LE LElwOn TNG
OVOUOOTLKAG aglog KABE KOWNAG OVOUOOTLKAG LETOXNG KOTA TToc06 0,02 eupw ava HETOXN, XWPLG aAAayn ToU GUVOALKOU apLBUOoU TWV KOW WV ETOXWV.

H pelwon Ba eméNBeL Aoyw NG Swpedv anddoong otoug HeTOXouG TG Melpatwg Financial Holdings, petoxwv tng BuyatpLkig KUMPLAKNG ETALPELOG UE TNV
enwvupia « SUNRISEMEZZ LTD», otnv omola n EL0NYHEVN ETALPELN CUMUETOXWV TOU opiAou MNelpalwg éxel eLodEpeL TO 44% TwV OUOAOYLWV EVOLAUEDNG KAl
XoNAnNg Stafaduiong twv SUo TITAOMOLCEWV.

Q¢ avtaAAayua yla tnv elodopa n Nepatwg Financial Holdings éAafe petoxég tng SunriseMezz Ltd tig onoieg (0.0. 178.623.889 petox£g) Oa anodwoel Swpedv
OTOUG METOXOUG TNG o€ avaloyia 1 petoxn tng SunriseMezz yia kaBe 7 petoxeg MNepatwg. Ev ouvexeia ol petox€g TnG SunriseMezz Ba elcayBouv otnv ENA tou
X.A, Katd o mponyoupevo twv CairoMezz kal PhoenixVegaMezz.

OL mezzanine opoloyieg d€pouv KOUTIOVL 9%, TO omoio KaTtaBAAAETAL, LETA ATIO AUTO TwV TITAwV uYPNARG StaBadong (senior notes) kat mptv tnv e§6PAnon
kepaAaiov Twv Slwv TitAwv.

TéNoG ota BEpATA TNG TAKTLKNAG YEVIKNG CUVEAELONG TtepAaBAaveTal kot 0 cuPNLOPOG CUCOWPEVUHEVWY {NULWV TIoapeABoOUCWY XPHOEWV amd oGO TOU UTIEP TO
aptio. Onwc eixe amokaAu et To Euro2day.gr pe TpomoAoyia mou KatatéOnke otn BouAr mpo tpLurvou 860nke oTig eTiyelproelg n Suvatotnta ansubeiag
cupPnPLopol INULWV 1§ VEOV OO TO UTIEP TO ApTLo. Euro2day.gr

*  Avénon twv £006wv tou {ntd 0 AAMHE amno tn PAE - MpoglSomnoLel yla SUCUEVELG EMMTWOELS

AvaBewpnon tng anddacng tng PAE pe tnv omnola opiletal o cuvteAeotng anodoong Twv kedpalaiwv tou Intd o AAMHE, nposidonowwvtag o€ StadopeTikni
TePUMTWON YL SUCUEVELG EMUMTWOELS OTO NAEKTPLKO CUCTNUAL.

H SieAkuotivoa twv dUo popéwv adopd Apeca TOUG KATAVOAWTESG KaBw¢ adevoc ta é0o0da tou AAMHE (to U og Twv omolwv opiletat Stotkntikd amnod tn PAE)
KOAUTITETOL OTTO TA TEAN XPHONG CUCTHMOTOG IOV TEPLAABAVETOL OTOUG AOYapLOoHOUC, adeTEPOU OMWGE emtonpaivel o AAMHE, av n peiwon Twv ec06wv
odnynoeL o KaBuoTEPNON TwWV EMEVOUOEWY, OL KATAVOAWTEC Ba emBapuvBolv moAAamAdcLa arod TNV kaBuoTtépnon UAOTIOLNONG OELPAG UTIOSOUWY, OTIWG OL
SL00UVEEDELG TWV VNOLWV, oL oToleg 0dnyouV o€ Helwon TWV XPEWOEWV 0TOUG AoyapLacpoUc. 2To {Ttnua avapévetal va tornoBetnBel o mpdedpog tng PAE, AB.
Aayoupag, o onolog moapaxwpel onuepa cuvévteuén Tomou. TUpdwva pe tov AAMHE n PAE anogdctoes Tnv mepacpévn eSoudada TNV Helwon TOU CUVTEAEDTN
anodoong kepaAaiwv (WACC) oto 6,1 % EvavtL npotaong tou AAMHE yia WACC uoug 7,5% mou katateOnke tov OktwPplo tou 2021. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




