Depolas Investment Services

Huepnolo Znpetwpa

1000

980

960

940

920

900

880 /

860

LR S S S IR N (SN 1%y

2NUElwpa

JUOOWPEUTIKA KvnOnke xBec o NAXA, aAld kot OAot ot Baoikol
OleBveic petoxikol Oeiktec oe Eupwmn kat HMA. QuoloAoyikni
KpLVETOL N OTAONn OVAMUOVAC, OAAQ KOL N VEUPLKOTNTA TOCO OTO
EOWTEPIKO 000 KOL OTO E€EWTEPLKO €V HECW OVOKOWWOEWV
ETOLPIKWY  aAmoTeAeopdTwyY, KabBwe autd 6Oa kAnbBouv va
gvowpatwOouv ot amotiunosls. O MutiAnvaiog¢ avakoivwoe To
A" tpiunvo tou €toucg Aswtoupylkny kepdodopia EBITDA 290sk.
gupw, evw ot emninedo €touc auta Olapopdwbnkav ot
823ek.eupw amd 359ek.cupw TEpuUOL. KabBoplotikl Atav n
ouveLoPOPA TOU TOHEA NAEKTPLKAC EVEPYELOC Kol duoLkol aegpiou
ne etnola EBITDA ota 373ek. Eupw. Qotdoo, afilel va avadEépoupe
Kol TNV ouvelopopd tou topEa avarmrtuéne AME & amobrikeuong
gvépyelag, omou ta EBITDA umepetpamAacidotnkav ota 105&ek
gupw yla to 2022, Baowlopeva oe avénuévo tlipo oe cuvduaouo
HE OnNUavTKa PBeAtiwpéva meplbwpla. AlkatoAoynuévn eivol n
nopeia tNG HETOXAC TO TeAeutaio dlaotnua. 2TO MHETWIO TWV
LOKPOOLKOVOULKWY oTolxeiwv, PBaputnta Ba 6o0Beil onuepa otig
HMNA pe ta otoleia etnolomolnpévou AEM A" tpluivou
(mpoxwpnuévn pEtpnon), ta eBdopadlaia otolxela epyaociag, Tig
napayyeAieg Stopkwv KatavalwTtikwy ayabwv AskepBpiouv (apxtkn
HLETPNON) KAl TLC TWANROELG KATOLKLWV AgkepPpilou

Gainers / Laggards FTSE/XA Large Cap

TITAN CEMENT INT 6.66% SARANTIS -2.05%
AEGEAN AIRLINES 2.53% VIOHALCO SA -2.02%
HELLENIQ ENERGY 2.24% | ALPHASERVICESA  -1.91%
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BloombergOr Last CloseA% (YTD) A% (dod)

E=—  GENERAL ASE 993.9  +6.9% -0.01%

E== FTASE25  FTASE  2,398.2  +6.5% -0.35%

E== FTSEM40 FTSEM  1,524.6  +8.0% +0.03%

E== FTSEA140  FTSEA 571.2  +5.9% -0.34%
WORLD

&P MSCWORLD MXWO  2,756.7  +5.9% +0.03%

&P MSCEMERG MXEF 1,041.3  +8.9% +0.20%
EUROPE

IRl sxxpeoo  sxxp 4521  +6.4% -0.29%

et DAX DAX 15,081.6 +8.3% -0.08%

——=  FrsE 100 UKX 7,744.9  +3.9% -0.16%

.:. CAC 40 CAC 7,043.9  +8.8% -0.09%

PSI 20 PSI20 5,898.6  +3.0% -0.68%

& IBEX35 IBEX 8,957.5  +8.9% -0.11%

B B ersemie FTsEMIB - 25,8753 49.1%  -0.03%

N. AMERICA

EE=— DOW JONES DJI 33,743.8 +1.8% +0.03%

BE—= nNAsDAQ CCMP 11,3134  +81%  -0.18%

BEE—=  saps00 SPX 4,016.2  +4.6% -0.02%

ASIA

@ | NIKKEI225  NIKI 27,395.0 +5.0% +0.35%

SHENZ 300 SHSZN  4,181.5  +8.0% +0.61%

BEC HANGSENG  Hsi 22,044.7 +11.4% +1.82%
FOREX

Bl eur/uso 1.0916  +2.0% +0.27%

COMMODITIES

—g BRENT BRENT 86.12 +0.2% -0.01%

E CRUDE OIL  NYMEX 80.15 -0.1%  +0.0%

_ GOLD GOLDS  1,946.11 +6.7% +0.45%

. SILVER XAG 23.91 -0.2%  +1.00%

Nat GAS NG1 3.07 -31.5% -5.9%

ALUMIN  LMAHDY 2,624.25 +11.7% +0.17%

COPPER HG1 424.45  +11.4% -0.1%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVaKOLVWOELC

»  ZAMEPQ, TTPIV TN ouvedpiaon avauéVETAl VA AVAKOIVWOEI TO OIKOVOUIKA aTttoTEAEouaTa 4°V Tpiurjvou 2022 n Mytilineos.
s s
OKkovouLko HuepoAoyLo

Kiva: Apyta (Kwvélikn Npwtoxpovid), lvbieg - Auotpalia: Apyia

15:30 HMNA: NapayyeAieg Baowwv Ayabwv Alapkeiag (pnviaia) (Dec) -0,2% 0,1%
15:30 HMA: AEN (tpunviaia) (Q4) 2,6% 3,2%
15:30 HMNA: Apxikeg Attrioetg Emibopatog Avepyiog 205K 190K
17:00 HMA: MwAnoelg Néwv Katokwwv (Dec) 617K 640K

Ewdbnosoypadia

*  MutiAnvaiog: Néo pekdp kepSodopiag ota 466 kat. eupw to 2022

H MYTILINEOS avakowwvel ta OlkovopLka AntoteAéopata 2022:

- 187% auvénon ota kabopad KEPSN peTd amod Sikawwpata peoPndiag mouv avnABav os €466 skat. £vavtl €162 ekat. To 2021. AvtioTolxa, Ta KEPSN ava
petoxn Stapopdwdnkav ot €3,41, avénuéva katd 186% os ouykplon pe to 2021.

- 130% auénon twv Kepdwv mpo ¢popwv, TOKwV kat arnooBéccwv (EBITDA) mou aviABay o €823 ekat., évavil €359 ekat. o 2021.

- 137% auénon tou KukAou Epyaotwv mou aviABe oe €6.306 ekat., o€ oUykplon ue €2.664 gkart. to 2021.

- Npotewopevo péplopa €1,20 avd LETOXN (MPOCAPUOCUEVO YL TLG (BLEG LETOXES), auENUEVO KaTA 176% o€ OUYKPLON LLE TO TIPONYOULEVO £TOC.

- To MA€oV ONUAVTIKO (0WG OTOLXELO TWV OLKOVOULKWVY AMOTEAECUATWY, €lval n Lelwaon tou kabapou davelopol ota €716 ekat. to 2022, anod €803&k oto
TéNoG Tou 2021 pe tov Seiktn poxhevong (kabBapog Savelopnog/EBITDA) va BeAtlwveTal onpavtikd, amno 2,2x to 2021, og 0,87x oto téAog tou 2022, enineda
TIOU €XOUV TIAYKOOULEG €TALPELEG OL omoleg Bplokovtal apketd LPNAA evtog TNG emevOUTIKNG Babuidag Twv oikwv afloAdynong. Tn ocuvexn BeAtiwon tou
TULOTWTLKOU TtpodiA Totonoinos dAwote npoodpata n S&P péow tng avapabuiong tng Etatpeiog oe «BB» amd «BB-», dtatnpwvtag napdAAnAa 1o BeTiko
outlook.

- H amokAlpdkwaon auth tou kaboapou Savelopol AapBAavel onUavTikéG Slaotdoelg av AndBel umtoPv OtL emetev)XOn o€ pia xpovia 6mou a) oL eMeVOUCELG
gemépaocav ta €700skat. kataypdadoviag véo uPnAd enimedo kat B) o KUKAOG epyactwv auéndnke katd oxedov 4 810., anmoppodwvTag AVAYKOOTLKA
PEVOTOTNTO ATTO TA OLKOVOLKA KoL TOUELOKA SLlaBEaiua.

Autn T xpovid, N MYTILINEOS Bp€bnke amévavtL o€ TPOKANGCELG OTIWG N AVEU TIPONYOUEVOU EVEPYELOKN KPLON KOL OL ETIUTTWOELG TNG, O TIAPATETAUEVOG
TOAepoG otnv Oukpavia Kot Ta anoteAEoUATA Tou, N paydaia alvgnon Tou evepyelakol KOOTOUG KoL TwV EMLTOKIWV aAAA KoL OL EVTOVOTEPECG MANBWPLOTIKEG
TUECELG IOV €Xouv Kataypadel amo tn dekaetia tou 1970. e auto to meptfallov, n Etalpeia katopBwoe va aviamokplBel pe emtuyia, Btovrag
TapAAANAa TG BACELG yLO TIEPALTEPW AVATITUEN TOL EMOUEVA £TN.

Mo ouykekpluéva, to 2022, n MYTILINEOS nétuxe pia ouotnuatiky avénon tng kepdodopiag tng, Eow TG emiteuéng dladoxikwy Lotoplkwv VPnAwv os
KABOE EMOUEVO TPLUNVO TOU £TOUG, EVW TOUTOXPOVA PELWOE ONUAVTIKA TOV SEIKTN LOXAEUONG TNG, OE LA XPOVLA TIOU EKAVE TIG LEYOAUTEPEC EMEVOUOELG TNC.
EruBefalwvetal £T0L 0 OTPATNYIKOG OXeSLAOMOG Kal oL TPoPBAEPELS TNG AloiknoNg TNG, TN OTLYUN KATA TNV omola B€tel Tig BAocelg yia akopa vpnAotepa
enineda kepdodoplag To EMOUEVO SlaoTnUa.

MapdAAnAa, n évtagn tng MYTILINEOS yua mpwtn ¢opd otov deiktn MSCI, kaBwg Kal N CUVEXNC EVIOXUON TNG CUMUETOXNAG TWV EEvwy, KUpilwg, BeoKwyY
EMEVOUTWV - UE TILo TtpoodaTn TN oNUAVTLKN avgnaon tou mocootol Tng Fairfax - amotedolv onuavtikn avayvwplon tTwv emdocewv tng MYTILINEOS oAa
QUTA Ta XpovLa, OWGE KoL TNV MTPOooHAwaGH TNG 0TOV OTPATNYLKO 0TOXO Yla Snuioupyia agiag ylo 6OAoUG ToUG LETOXOUG.

TéNog, n eloaywyn tng Etatpeiag otoug Seikteg Buwouotntag Dow Jones, kaBwg kal otov deiktn MSCI ESG Ratings, amodeikvuouv otL n MYTILINEOS
QVAKEL TTAEOV OTNV MAYKOO LA EALT eTOLPELWY e UPNAEG EMISO0ELG O BEpATA BLWOLUNG OVATITUENGY.

H MYTILINEOS to 2022 onuelwoe véa pekop kepdodopiag, Le Baotkols LoXAoUG TA GUYKPLTIKA TTAEOVEKTAUATA TNG ATMEVAVTL TOOO OTOV EyXWPELO, OGO Kol
OTOV TIAYKOOHLO QVIAYyWVLOUO, aAAd Kat pe Bacon tnv odoéva auvfavopevn dleBvomoinon Twv SpaoctnpLloTtATWY TNG. ZNUAVTIKO poAo Sladpapdtioay, eniong
N TaxuTnTa wpipavong kat n oAokAnpwaon evog aplBuol VEwV enevlUoewy, To SLadOPOTIOLNUEVO ETIXELPNUOTIKO LOVTEAO KOL Ol ONUOVTIKEG CUVEPYELEC
HETaEL Twv Topéwv Tou TpoodEpouv tn duvatotnta otn Aloiknon va afloTOoLEL PE TOV TILO OTMOTEAECUATIKO TPOTO TIC SLadOPETIKEG OUVONKESG TIOU
T(POKUTITOUV OTO EVUETAPBANTO TtEPIBAAAOV TWV AYOPWV.

AvVOAUTLKA TOL aIOTEAETHATA

O kUKAOG epyaciwv avABe ota €6.306 ekat. évavil €2.664 ekat. to 2021, onuewwvovtag avénon 137%. Ta Képdn mpo Dépwv, TOkwv Kal ArtooBEcewv
(EBITDA) au&nbnkav avtiotoyya katd 130% ota €823 ekat. Evavil €359 €KAT. TO TPONYOUHEVO £T0C, EMWOEAOUUEVA OO TIG LOTOPLKA UPNAEG ETUOOOELG
OAwV Twv Topéwv Kat olaitepa Twv Topéwv Avamtuéng Avavewoluwyv Mnywv & Amobrikeuong Evépyelag kal Epywv Buwowung Avamrtuéng, ol omoiot
avénoav tnv kepdodopia toug katd 384% kat 171% avtiotolya.

O Topéag tng MetaAloupyiog emwdeAeital anod Tg avEnUEVES TIUEG TIWANONG GAOUMLVIOU KAl Ta LOTOPLKA UPNAA premia, o€ cuvduaoUO UE TN Slatrpnon
€VOC LSLalTepa OVTOYWVLOTIKOU KOOTOUG TTOPAyWYNG.

TéNog, o Topeag HAektpikig Evépyelag & Duaolkou Aepiou euvoeital amo 1o yeyovog ot n MYTILINEOS Aettoupyel Tov o anodotikd otolo Bepuikwy
povadwv otnv EANGSQ, e OVTOYWVLOTIKES TILEC PUOLKOU aepiou aAAA Kal eviewvouevn SleBvr dpaotnplotnta, n omoia Ba KataoTel OAO KoL TILO CNUAVTLKA
TO EMOpeva Tpiunva. Euro2day.gr

*  Avlaia yia tn ouvepyacia AEH - RWE pe pwtoBoAtaika otn A. Makedovia — ZNHEPA OL EMICNHUEG AVOLKOLVWOELG

Enionun avAaio avapévetal ofuepa, UE TIG OVAKOWWOELG, YLa TN cuvepyaoia petafl tng AEH kal tng yeppavikig stalpeiog RWE otov topéa twv AME kat
eldikotepa Twv dwtoBoAtaikwyv. To kowod oxnua tTwv duo etalpelwy, n etatpseia METQN Evepyelakn, avauEVETAL va TIPOXWPNROEL OTNV avATTuén €vog
kowvoU xaptoduAakiou AME, cuvoAkng Loxvog 2GW, ta emdpeva xpovia, omwg EXeL 6N yivel yvwoto.

H ouvepyaocia tng AEH pe tov yepuavikd KOAOOOO, WOTOCO, AVAUEVETAL VO EEKIVAOEL amo Tn Autik Makedovia Kol CUYKEKPLUEVA amd To ApUvTalo, 6mou
T(POKELTAL VA KATAOKELVOOTOUV Ta tpwta 200 MW, oe ektaoelg tng AEH. YrevBupiletal otL otnv etapeia METQN Evepyelakn cuppetexouv pe 49% n AEH
kot pe 51% n RWE.

Ektog amd ta mpwta 200 MW mou Bplokovtal otn ddon tg €vapéng Kataokeung, oto otadlo tng adslodotikng Stadkaoiag kal TtNg TEXVLKAG
niposTolpaciag Bpiokovtal akoun duo €pya. Mpokettal ya éva nmapko 299 MW kat éva akopn 450 MW, ta omoia umoAoyiletatl va oAokAnpwBouv oe
Staotnua 800 WG TPLWV ETWV.

MNapdAAnAa, cUpdwva pe mAnpodopieg, AEH kat RWE €xouv e€aodaliosl yia tnv kowvn etatpeia METQN xpnuatodotnon yla ta €pya Tou avantlooeL ano
to Tapeio Avakapudng (RRF). Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr
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