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ETUTOKLWV EVTOC TOU £TOUC ETOVEDEPE TOUC PETOXLKOUC SEIKTEG OTLC %0
HMNA oe apvntikod €8adoc. MdaAlota n mpwtn alénon avapéveTal _—
14 14 14 I I I 880
aro tov pooexn Maptio, evw 6ev amokAeloTnKaV KoL AUENOELG O€ -
kKaBe ouvedplaon pe kivbuvo tnv amotopn mpooyeiwon NG P N R R M R R R A Y
OLKOVOMLOG, HUE QTMOTEAECUA OL AYOPEC va avolnTtroouv TO VEO 1/26/2022
onuelo woopporiac Ta futures otnv Eupwrmn Selxvouv apvnTiko BloombergOr Last CloseA% (YTD) A% (dod)
AvoLlyHo. KOl OAHEPO TtapacUpovtac Kot Tov FAXA. Ndpavuta, eival E===  GENERAL ASE 933.0 +4.4%  +2.15%
mBavo ta enimeda twv 900 povadwv va pnv mapadobouv eUKoAa E FTASE 25 FTASE 2,257.3  +5.0% +2.45%
EV  QVOMOVA KOL TWV ETOLPWKWY armoteAeopatwy. BePaua,
L , , , E=— FTSEM40 FTSEM  1,559.3  +4.5% +2.07%
KaBoplotikdO poAo Ba maiéel kal n TOPELX TWV UTIOAOLITWV E
.. I I I . . 9 . 2
EUPWTAIKOV HETOXLKGV SELKTAOV. FTSEA 140  FTSEA 559.2 +4.3% +2.21%
Avakoilvwoe o MutlAnvaiog ta olkovouLka amoteAéopota 2021 pe WORLD
ta EBITDA va kwouvtal ota 359ek. eupw Kot Tou A’ TpLuvou ota &P MSCQOWORLD MXWO  2,979.7  -7.8% +0.14%
118ek. eupw o€ KUKAO €pyacilwv 2664 KkaT. EUPW YL TO £TOG KOl &P MSCIEMERG MXEF 1,211.5  -1.7%  +0.08%
966 ekat. eVpw yLa to A’ Tpipnvo. EUROPE
H petapfAntotnta Ba mapapeivel aUENUEVN, EVW TA ELOEPXOUEVA
, , , : : Bl sxxpeoo  sxxp 4673  -42% +1.68%
HAKPO KoL €touplkd amoteAéopata Oa Pplokovtat oto €ENC
otaPepd oto0 emikevipo Ttwv emevdutwv. H  onpepwi E DAX DAX 15,4594  -2.7%  +2.22%
LOLKPOOLKOVOULKY)  atlévta rmepthapfavel  petaéy alwv  ta s=l—=  FTSE 100 UKX 7,469.8  +1.2% +1.33%
emkatpornotnpéva efSopadiaio otolxela anod Tnv ayopd epyaciog .:l CAC 40 CAC 6,982.0  -2.4% +2.11%
Kol To AETM A" tplunvou (mpoxwpnuevn petpnon) twv HMA. PSI 20 PSI20 5,523.5 0.8% +2.12%
I
- IBEX 35 IBEX 8,620.2  -1.1% +1.66%

._. FTSEMIB FTSEMIB 26,619.3 -2.7% +2.27%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA

NATL BANK GREECE  591% ELLAKTOR SA 9.85% EE=— DpOoWw JONES DJI 34,168.1 -6.0% -0.38%
OPAP SA 536% | TITAN CEMENTINT  -0.28% NASDAQ CCMP 13,542.1 -13.4% +0.02%
PIRAEUS FINANCIA  4.48% PLASTIKA KRITIS 0.00%

S&P 500 SPX 4,349.9 -8.7%  -0.15%
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ASE Index & 5d / 20d / 90d (000s €)

NIKKEI 225 NIKI 27,011.3 -6.2%  -0.44%

950 - 150000

I
I \ HANG SENG HSI 24,289.9 +3.8% +0.19%
|
I \ 90 days Av. FOREX

930 I \‘ I 130000 712 ded Value

~ " ] \ | EUR/USD 1.1240 -1.1%  -0.54%
S [ / I
e ! \\m / N Looor— —ASE Index COMMODITIES
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& y SHENZ 300 SHSZN 4,712.3 -4.6% +0.72%
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Traded Value

GOLD GOLDS 1,819.59 -0.5% -1.54%

#70 799 20 days Av. SILVER XAG 23.53 +1.0% -1.18%
Traded Value

Nat GAS NG1 4.28 +14.7% +5.5%
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ALUMIN LMAHDY 3,106.00 +10.7% +0.08%

COPPER HG1 451.50 +1.2% +1.5%
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Etalplkec AVaKOLWVWOELC

» H MuTiAnvaiog avauéveTal va avaKoIVWOEl TA OIKOVOUIKA attoTeAEoaTa Xpriong 2021 orjuepa (TTpiv TN ouvedpiaon).

OwkovouLko HuepoAoyLo

15:30 HMNA: NapayyeAieg Baowwv Ayabwv Alapkeiag (pnviaia) (Dec) 0,4% 0,8%
15:30 HNA: AEN (tpwunviaia) (Q4) 5,5% 2,3%
15:30 HMNA: Apxikéc Amautrioelg Aveu Epyaociog 260K 286K
17:00 HMA: Exkkpepeic NwAnoelg Katowiwy (unviaia) (Dec) -0,2% -2,2%

Ewbnosoypoadia

* «ZApa» Fed yia abénon emtokiwv tov Maptio

AVTIUETWTIN HE EVTOVN UETABANTOTNTA OTIG QYOPEC LETOXWV Kal Evav emtipova uPnAd MANBwpPLoO, N KeVTpLKN Tpamnela twv HMA adnoe va evvonBel tnv Tetdptn
OTL Ba MpoxwpPNoeL Tov MApTLo o€ aUEnon emtokiwy yla mpwtn ¢opa Ta teAeutaia Tpia xpovia.

ITnv avakoivwon mou e£€Swaoe Peta To méEpag tng Stnuepng ocuvedplaong, n Fed avédepe OTL P avénon Twv emtokiwy katd 25 povades Baong anod to emninedo
Tou 0 pe 0,25% mou Bplokovtal onpepa Ba sival mbavotata cuviopa KAtaAANAn. «Me tov TANBwWPLoOUO Vo BPLOKETOL OPKETA TTAVW Ao To 2% KOl JLa LoXupn
ayopa epyaoiag, n emtporty FOMC €kplve OtL Ba elvat cUvTopa KatdAAnAn pia alénon Twv EMIToKiw» TovileTal otnv avakoivwaon.

Ev tw petaty, n KeVIPLKN TPATE(D AVAKOLVWOE EMIONG OTL OL EKTAKTEG AYOPEC OOAOYwV Ba oAokAnpwBouv oTig apxég Maptiou.

Atilel va onuewwdel 6tL n Fed améoupe anod TV avakoivwaon OTL N €MITEVEN TOU OTOXOU TNG MARPOUG AMOOXOANONG amoteAel mpolnobeon yla tnv avénon twv
ETUTOKIWY, Hla ppAacn mou unrpxe o€ KABe avakowwBEV amno tov ZentéuBpLo tou 2020.

Ie Eexwplot avakoivwon, n Fed onueiwos mwg avapével otL n Sladlkacia cupplkvwong tou LooAoylopol Ba Eeklvioel PETA TNV €vapén Twv augnoswv
ETUTOKIWV.

H Fed mpooavatoAiletal mpog pia avénon Twv entokiwy otn cuvedpiacn tou Maptiou, epooov oL cuvBnKeg elval KATAAANAEG, TOVLOE 0 IPOESPOC TNG KEVIPLKAG
tpanelog twv HMA, Tlepou MaoueA.

O (610¢ 6ev anmékAeloe HAALOTA N KEVTPLKN TPATEl VoL AUEAVEL Ta ETUTOKLA O KABE cuvedpiaon.

«EXoupE TA PATLO HOG OTPAPUEVA OTO ploKa, ELBIKA PUE O0A CUMUPBALVOUV GE OAO TOV KOGLO» UTIOYPAUULOE O K. NAOUEA Katd TNV KABLEPWHEVN CUVEVTEUEN TUTIOU
HETA TO TEPQG TG Sipepng ocuvedpiaonc.

«AvVOpEVOUUE Kol amoduvAUwaon TNG olkovouiag amo tnv Oulkpov, aAAd ToTEVOUUE OTL Ba elval TPoowpLvr] Kal TILOTEVOUUE OTL N UTIOKE(UEVN LOXUG TNG
olkovouiag Ba ekdNAwOEL apKeTA ypriyopa LETA amod auto» npocbece. Euro2day.gr

* MutiAnvaiog — Owovopka anoteAéopata 2021

* 26% avgnon ota kabapd kEPSN petd amo Skawwpota peoPndiag mou aviABav oe €162 ekat. évavtt €129 ekat. to 2020. Avtiotola ta KEPSN ava petoxn
Slapopdpwbnkav oe €1,193 auvénuéva katd 31% og cUYKPLON LLE TO TIPONYOUUEVO £TOG.

* Mpotewopevo péplopa €0,42 avad petoxn (MpooapUoopéVo yia TiG idLleg PeToxEg) augnpévo katd 10,4% os ocuykplon pe to 2020.

* 40% av&non tou KukAou Epyactwv mou aviABe os €2.664 ekat., oe cUykpLlon pe €1.899 ekart. to 2020.

* 14% avénon twv Kepbdwv mpo dpopwv, tokwv Kat anocPBécewv (EBITDA) mou aviABav oe €359 ekart., évavtl €315 ekat. TO TPONYOUEVO £TOC.

* 0 kaBapog davelopog Slapopdwbnke ota €803 ekart., pe To Seiktn poxAevong (KabBapog Aavelopdc / EBITDA) va Stapopdwvetal oto 2,2X, Tn XPOVLA UE TO
VPNAOTEPO KOOTOC EMEVOUCEWY, KATA TNV omoia oAU onUavTIKESG etevdUOELS ite oAokAnpwvovtal eite Bplokovtal og AP e€EALEN

* ZeEmMépaoav TG TPOOSOKIEG TWV avaAutwy ta anoteAéopata &' Tpiurvou tng Tesla

H Tesla katéypae tpiunviaia €é0oda pekdp mou emépacav Ti§ ekTiunoets tng Wall Street. MapaAAnAa n etatpeia avapével OtL ta mpofAnpata tng edodLaoTIKAG
aAuaoidag Ba cuvexlotoUv Kat PEToC.

Eldkotepa, Ta €é0o0da auéndnkav ota 17,72 dioekatoppupla SoAdpla To TETapTo TPipnnvo, anod 10,74 dioekatopplpla SoAdapla éva xpovo vwpitepa. Ot avaAuTEG
nieplpevay OTL N €TALPEl0 KOATAOKEUNG NAEKTPIKWY OoXNUATwVY Ba avakoivwve €coda 16,57 dioekatoppupiwv dohapiwv, cupdwva He otolxeia tng IBES amd tn
Refinitiv.

Ta k€pdn avnABav oe 2,3 dioekatoppupla SoAdpla ) 2,05 SoAdpla ava LETOXN, LE TA TPOCAPHOCUEVA KEPSN va avépyovTal o€ 2,54 SoAdpLa ava PETOXN.
AvaAuTEG avépevay OTL N eTalpeia Ba avakowwoel kKEpdn ota 2,36 SoAdpla ava PeTo)).

H TOAUTLLOTEPN QUTOKLVNTORLOUNXOVIOL TOU KOOHOU TO TIEPACUEVO TPIUNVO TOPESWOE £vav aplOpd peEKOP OXNUATWY OTOUCG TMEAATEG TAPA TOUG avTiBETOUG
QVEOUG TNG EdoSLaoTIKNA G aluaidac.

"Ta SikaA pog epyooTtacia AEToUPyoUV KATW amd TN SUVAULKOTNTA Toug 8w Kal apKETA TPiNva, Kabwg n aAucida epodlooUoU €YVve 0 KUPLOG TTEPLOPLOTLKOG
napayovtag, o onoiog elval mBavo va cuvexlotel péxpt to 2022", dnAwoe n Tesla.

H Tesla 6nAwoe tnv Tetdptn OTL TO VEO TNG £pyootdcto oto Ootwv Eekivnoe tnv mapaywyn tou Model Y ota t1éAn tou mepacpévou €Toug, Aéyovtag OtL oxedLalel
va EEKWVAOEL TIG MOPASOCELG OTOUG TTEAATEG UETA TNV TEALKI) TILOTOTIONGON, XWPLE va SLEUKPLVIOEL TO XpovoSLaypappa.

Elre OTL oTOXEVEL VA LEYLOTOTOLACEL TNV TTAPAYWYI Ao To €pY0oTActo TnG otnv KaAlpopvia mépav Twv 600.000 oxnUATWV £TNOLWG.

H Tesla avtipetwrilel mpokAROELG yLa TNV KALLAKWON TNE mapaywyng o€ Vo véa epyootaota ¢£tog e aAAayEG TExVoAoyiag, KaBwg Kal TTEPLOPLOUOUG pmatapiag
Kol AAAOUG TtEPLOPLOUOUG otnV aAuciba epodlacpou, mou SUCKOAEUOUV TLG TIPOOTTTLKEG.

Tnv 8lo wpa AVTIHETWTT(EL AUEAVOUEVO QVTAYWVIOUO ATtd OVTOYWVLOTECG TTIOU TIPOKELTAL VAL AAVOAPOUV ULa OELPA aTtd NAEKTPLKA auTtokivnTa, amd 1o mpoottd
HOVTEAQ HEXPL NAekTpLKA pickup. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




