Depolas Investment Services L@
Huepnolo 2nuetwpa Depolas

Monday, December 27, 2021 INVESTMENT SERVICES

ATHEX GEN INDEX

2 NUELWUDL

AMN Ml ocuvedplaon o€ nAmoug TOVOUG Kol XopnAn afla

ocuvaAlaywv omou o A tou Xpnuatiwotnpiov ABnvwv KvnOnke 500

vPnAdtepa kepbditovtag 0,50% otig 890,73 povadeg tnv Meumn. 890

Ot EYAAT, ONAN kot OTE evioxvoav 1o A evw avtiBeta ot OAl, 880

AEGEAN kot CENER tov emifapuvav. H eméhaon tng rapaAlayng ZZZ |j T T
OuLkpov Tou Kopvoiou Kuplapxel otnv elbnoeoypadia. 50

Ta mneploootepa  xpnuatotipla Olebvwg — OnMwg Kal To 840

Xpnuatiotnplo ABnvwv — Atav kAswota tn Mapaockeun Adyw Twv PPN A P R M M R S A N P (R S

12/23/2021

XPLOTOUYEVVWY eV oAUEpa (AsuTEpA) TOPOUEVEL KAELOTO €KEIVO
BloombergOr Last CloseA% (YTD) A% (dod)

tou Aovbivou.
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Etalplkec AVaKOLWVWOELC

» Eioayovral 1pog  diamrpayudreucon oto  Xpnuatiothpio ABnvwv o1 110.355 véeg (KO) petoxéc g etaipiag «PROFILE A.E.B.E.
MAHPO®OPIKHZ», TTou mTpoékuyav atmd Tnv TTpoo@atn auénon Tou UETOXIKOU Ke@aAaiou AOyw AOKNoNG SIKAIWPATWY TTPOaipECNS ayopag
MeETOXwV, atrd 35 oTeAéxn NG eTaipiag, o€ TiUA diaBsong petoxns €1,70. Ao Tnv idla nuepounvia, To VEO OUVOAO €I0NYUEVWV HETOXWV TNG
ETAIPIAC TTOU €ival dIATTPAYUATEUCINEG OTO XpnUaTIoTAPIo ABnvwy avépxetal o€ 12.013.916 (KO) peTOxXEC.

Owovoulko HuepoAoyLo

Hvwuévo Baoilelo — Kavadag— AvotpaAia — Hong Kong: Apyila Xplotouyevvwyv

Ewbnocoypadia

* AEH: Npoypappa emavayopas Wbiwv petoxwv €wg 0,8% tou cuvolou

O avwrtatog aplOuog 16iwv Metoxwv mou duvartal va anoktnBouv dev Ba uttepPel Tig 1.856.000, e KATWTATN TIL OYOPAC 5 EUPW VA LETOXI) KOL AVWTATH TN
ayopadc 17 supw ava petoxn. Tnv mpoBean tng va EeKvroeL TNV papUoyr TIPOYPAUMOTOC EMAVAYOPAC WOIWV HETOXWY, OTO TMAALOLO TNG OXETIKNAG £YKPLONG TIOU
€\aBe oTNV EKTAKTN YEVIKI) CUVEAEUGN TOU louviou n MOALTIKY amodoxwyv Kal To TPOPAETOUEVO O AUTHV TIpoypappa Swpeav StabBeong petoxwv (stock awards)
HEOW TNG OMOKTNONC UPLOTAUEVWYV KOLVWV UETOXWV, YVwaoToroinos n AEH.

Onwg avadepel, oL ayopec Ba mpaypatononBouv oL ayopec Twv 16iwv Metoxwv Ba mpaypatonolouvtal péow tng Mewpawwg AEMEY. O avwtatog aplBuoc ISiwv
Metoxwv mou Suvatal va amoktnBouv dev Ba unepPet tic 1.856.000, oL omoleg aviotolouv o€ Mocooto 0,8% Tou GUVOAOU TwV HETOXWV tnS AEH mpo tng
npoodatng avénong Tou UETOXIKOU KEPAAQIOU TNG, ME KOTWTATN TN ayopdc 5 Eupw ava HETOXA KoL avwtatn TR ayopdc 17 Eupw ava petoxn. To Xpoviko
Sdlaotnua evtog tou omnolou Ba duvatat va Stevepyouvtal ayopeg 16iwv Metoxwv avapévetat va Eekvroet otig 2.1.2022 kot 6a Anéel to apyotepo otig 4.6.2023.
YKomog Tou Mpoypappatog sivatl n dtabeon petoxwv dwpedv ota dikatovpeva oteAExn tng AEH.

Ot ayopé£g 16iwv Metoxwv Ba mpaypatonolovvtal oto Babuo nou Ba kpivovtat cupdépouaoeg yia tn AEH kat n StaBoiun pevototnta tng Etalpeiag, onwg Kat ot
EKAOTOTE OUVONKEC TNC ayopag, Ba To EMITPEMOUV.

* AEH: AO&non tou pepLdiou tng oto retail £édpepe tov NoEUPpLo n evepyeLaKn Kpion

Mepidlo ayopadg 2,9% £xaoe amo apXEC Tou £Toug HEXPL Kol to NoguBplo tou 2021, n AEH evw tov mponyoUEevo pnva n etatpeia katadepe va emiBpadUvel TOUG
puBuoug kepbilovtag moocooto 1,5% os oxéon e TOV MEPACUEVO TEMTEUPPLO.

O MAVOC TIOU «HAUPLOE» TNV ayopPA NAEKTPLOUOU AOYW TWV QVATIUACEWV Twv SLeBvwv TIpwV duokol aegpiov Bprike tnv Emxelpnon NAEKTPLKAG EVEPYELAG HE
pepidlo 63,5% amo 62% 1o mepoopévo emtéuPplo kat 63,4% tov OktwPplo. Qotooco ta otolxeia deixvouv tn AEH va kepbilel otadlakd MeAATEC amod TOV
TIEPAOHUEVO MALo HEXPL Kol ToV IoUALO TTou To HEPLSLO TG £dTace oTo 65% amod 63,9% tov lovvio.

Me peyaho evdladEépov avapeveTal n mopeia tng otnv npoundela to AsképuPplo kabwg eival o pnvag mou n Emeipnon dladopomoinos tnv EUMopPLKn TNG
TIOALTIKN (0.0 QMECUPE TIC TTOAU XOUNAEG XPEWOELG OTABEPNC TILOAOYNONG LUE KAELWOWUEVEC TIMEG yia 12 pveg ) aAAd cuvexloe va Balel vEoug MEAATEG 0TO SiKTUO
™C¢. O emikepaAng TG eTaLpeiac K. Nwpyog 2Taoong o€ MPoOodatn CUVEVTEUEN Tou oTo business story €ixe WANROEL yla ULKPr) 0lVAOXECH TOU pubpol amwAE£Lag
nieAatwv, SnAwvovtag otL n Emxeipnon kepdilel aAAd Kal XAVEL TTEAATEC TOUC TEAEUTOLOUG LAVEG.

Baoel Twv otoeiwv yla to idlo Sipnvo avénon nehatoloyiov mapouciacav povo n Elpedison, n omola anod 6,01% nryye oto 6,12% kot n Watt & Volt mou amnod
2,39% 1o IemteépPplo aveéPnke oto 2,42%. Ou koBetomolnpévol mapaywyol mapouciacav peiwon tou peptdiou toug to pRva NofuPplo os oxéon He TO
YemtéuPplo. ZUVoALKA Ta pepidia ayopac dtopopdwOnkav wg €n¢: Protergia pe 7,02% amnod 8,10%, Hpwv 6,81% amnod 7,23%, Elpedison 6,12% amno 6,01%, NRG
4,18% amo 4,51% kat WATT&VOLT 2,42% amno 2,39%. Newmoney.gr

* TEK TEPNA: Makponp0o0eopo¢ Savelopog 176,4 skat. o OUyatpLlkeg

H FEK TEPNA, ota mAaiola tTng evUEPWONG yla TNV Xprion Twv avtAnBéviwv kedpalaiwv tou Kowvol Opoloylakou Aaveiou tou 2020 (KOA 2020), avaKOWVWVEL OTL
xopnynoe amo 29 JemtepPpiov €wg 23 AskeuBpilou 2021 pakpompodBeopo Savelopd UPoug supw 176,4 ekat. o BuyatplkéG tnG Etaupeieg, ywa tnv
XPNHOTOS0TNON eMEVOUOEWY KOTOOKEUNG VEWV £PYWV EVEPYELAG.

To ev AOyw Mmool KaAudpBnke amd ta avtAnBévrta kepalata tng Kowrg Opoloylaknc Exkdoong tng Etatpeiog moool supw 500 ekat., cUUPWVA HPE TIG
TIPOPBAETIOUEVEG XPNOELG AVTANBEVTWY Kedbalaiwv pe Baon ta opllopeva TnG evotntac 4.1.2 tou Evnuepwtikol AgAtiou tng 22nc¢ louviou 2020.

* AAMHE: Wndocg gpniotoouvng otn Stoiknon

Tov gpxouevo louvio AfyeL n Bnteia tou mpogdpou kat dteuBuvovtog cupPoulou tou AAMHE Mavou Mavoucodkn kot 0rwe 6Aa Sgixvouv To B€pa g avavewaong
Ba npémnel va Bewpeital KAEWOWUEVO.

JUupudwva pe mAnpodopieg, n kKuBépvnon €xel avapel MPAcvo GwG WOTE VO TMAPAUEIVEL OTO TLHOVL TNG ETUXEIPNONG yla aKOUN 3 €Tn 0 €MKEPAANG TOu
SLaxelplotn, n Bnteia Tou omoilou otnV eTaLpeia Bewpeital WG EMTUXNUEVD.

Atilel va onuelwBel OtL umopel n Bnteia va Afyet og Staotnua £EL LNVwWV amo crnuepa wotooo n KuBEépvnon €xeL NdN KvnoeL T dladikacieg, mou mpoPAEmovral,
€XOVTAG TIPOXWPNOEL KAL OTNV avayKaila €Mionun yvwotonoinon mpog Toug Kweloug tng State Grid, ou katéxouv to 24% kot €xouv Bacel cupdwviog LETOXWV
"AOyo” otnv emiloyn Tng dloiknong.

2Ta UTEEP TOu K. Mavouoakn HETPA oMwodNATOTE N Mopeia TNG eTalpeiag Ta teAevtaia 4,5 xpovia. MepLkd amo ta opoonua TNG HEXPL Twpa Bntelag Mavouaodkn
otnV etalpeia elval n onuavtikn avénon twv enevéuoswyv amno ta 83,6 ekat. eupw To 2012 ota 453 ekat. eupw To 2020, N OAOKANPWON UEYAAWV EPYWV OTIWG OL
TP daoels tng Staouvdeong twv KukAadwv, n Slacuvdeon Kpning Melomovvrioou, n ekkivnon tng Stadikaoiag yia to €pyo tng Staocuvdeong Kpntng ATTIKAG,
KaBwg kal ekadeg AANa Leyala, peoaia Kol kpOTeEpa €pya. ETiong n etatpeia €xel oxeSLAOEL KoL TTPOXWPA peyaAa POTlekT Slaouvdeéoswy €wg to 2030 petaly
Twv onolwv meplapPBavovral n véa dtacuvdeon EANGSag Boulyapiag, n nAektpikr dtacuvdeon Nafou Zavtopivng, n Stacuvdeon Kpning Attikng, to KYT
Koupouvéoupou, n A' daon twv KukAadwv, n dtacuvdeon Twv Awdekaviowyv Kat N NAEKTPLkN Slaclvdeon Twv vnolwv Tou BA Alyaiou.

Mapd Tov BeTkd amoloyLlopo TnG mponyoUevng eplddou maviwg, mAnpodopieg BEAouv TV MAeupd Twv Kwvélwy, yla §1koug Toug Adyoug ou &g oxetilovtal Pe
NV anodoon tng talpeiag Katl Tng Sloiknong va eyelpouv avTLPPAOELS KAl va €XouV {NTHOEL TN KN avavéwon tng Bntelag. H otdon twv Kwvélwv, katd moAAoug
anodidetal 0To yeyovog OTL SV L0AKOVOTNKOV CUYKEKPLUEVEC ELONYNOELG TTOU OXeTi{ovTal e SlaywVIoUoUc, avaBEoelg Kot epyolafieg.

Eav paAlota woxvouv ta 6ca KukAodpopoUv oTNV ayopad, TOTE OL ELONYNOELS — amaltioel Twv Kwélwv Atav paAiov "acuvnBloteg” yia ta eupwnaika Sdedopéva
Kal T Stadikaoieg Slapavelag mou akoAouBouvtal anapEyKALTO 0TOUG EVPWTATKOUE SNUOCLOUG SLaYWVIOUOUG. YIIO auTrVv TNV €vvola, Aoumdv e€nyeital eUKoAa
KQL TO YEYOVOG OTL N KUPBEpvnon dépetal, oupdwva pe e€akplBwUEVES TANpodOpLEC, va EMUEVEL OTNV AvavEWON TNG Bnteiag Mavouaoakn. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




