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O levikog Aegiktng (FA) tou XA ékAewoe 1,31% yaunAotepa ij T T
oTLg 936,28 povadeg pe afla ouvaAlaywv vpoug 51 ekat.
EUPW  OUUTEPAAUPAVOUEVWV 6  EKAT  EUPW  OF 4
TIPOCUUPWVNHUEVEG CUVAAAQYEC. 30
H avapabuion tou aéloxpeov tou EAANVIKOU Anpociou amo

TN Fitch bev €6¢elée va wdelel WSlaitepa to XpnUaTLOTPLO
ABnvwv. O TA umoxwpnoe akoAouvBwvtac peydio Sebvn
XpPNHOTIOTAPLO AOYyW TNG ONMOVTIKAC €EATMAWONG TOU VEOU
«KopwvaiovL».
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BloombergOr Last CloseA% (YTD) A% (dod)

E=—=  GENERAL ASE 936,3 +2,1% -1,31%
2uvexLllouv oL OLVOLKOLVWOELG TWwvV OLKOVOMLKWV EE= Frase2s FTASE 23337  +1,6% -1,36%
anorg)\ec,m%twev ’ouq HMA sv}tu oTo ET['LKEVTpO ylo. TOuC E5== FrsEM40  FTSEM 12825  +7.3%  -1,24%
ETEVOUTEC OLEOVWC — oupmepLAapPavouevou Kat Tou XA —
, S S HTtEp HBavou N E==] FTSEA140 FTSEA 578,7  +1,7% -1,35%
Bpilokovtol oL eEEAIEELC OXETLKA LE TOV KKOPWVOALO». WORLD
&@® MSaAWORLD Mxwo 23561  -0,1% -1,64%
@ MSClI EMERG  MXEF 1.103,0 -1,0%  -1,47%
EUROPE
Il sxxpeo0  sxxp 414,1 -0,4%  -2,26%
E DAX DAX 13.204,8 -0,3% +1,03%
% % FTSE 100 UKX 7.412,1 -1,7%  -2,29%
.:. CAC 40 CAC 5.863,0 -1,9%  -2,68%
PSI 20 PSI20 5.178,9 -0,7%  -2,04%
H ]
Gainers / Laggards FTSE/XA Large Cap — IBEX 35 IBEX 9.366,3 1,9%  -2,05%
GEK TERNAHOLDIN  1,18% |EUROBANK ERGASIA -3,36% —
PIRAEUS PORT AUT 1,10% FOURLIS SA -3,24% FTSEMIB FTSEMIB 23.416,1 -0,4% +1,40%
MOTOR OIL-HELLAS  0,49% JUMBO SA -2,77% N. AMERICA
BEE=— pow JONES DJI 28.535,8 -0,0% -1,57%
NASDAQ CCMP 9.139,3 +1,9% -1,89%
ASE Index & 5d / 20d / 90d (OOOS €) S&P 500 SPX 3.243,6 +0,4% -1,57%
Average Daily Value Traded ASIA
» [ 10000 NIKKEI 225 NIKI 23.343,5 -1,3% -2,03%
oo 90 days Av. SHENZ 300 SHSZN 4.003,9 -2,3% -3,10%
920 Traded Value
HANG SENG HSI 27.949,6 -0,9% +0,15%
00 o AsE Index FOREX
880 | som0 EUR/USD 1,1019 -1,7%  -0,05%
860 —— 5 days Av. COMMODITIES
L 70000 Traded Value
BRENT BRENT 59,32 -10,1% -2,26%
840
oy 20 days AV CRUDE OIL NYMEX 53,14 -13,0% -1,9%
Traded Value
820 GOLD GOLDS 1.582,06 +4,3% +0,67%
800 [ 20000 SILVER XAG 18,10 +1,4% -0,00%
Nat GAS NG1 1,90 -13,1% +0,48%
780 - 40000
Y R Y O (Y P LY | SV (VY G (LY Y s L AL\ Al ALUMIN LMAHDY 1.754,75 -1,5% -0,86%
COPPER HG1 259,65 -7,2%  -3,26%

Data from bloomberg as of time : 09:15 Greek Time
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Etalplkec AVAKOLVWOELC

» A&ev UTIAPXOUV TIPOYPOLUUOTIOUEVES ETALPLKEC AVOKOLVWOELG yLa onpepa 28/1/2020.
14 I
OwkovouLko HuepoAoylo

Kiva — Hong Kong: KAeloTEG ayopEg AOyw Twv €optwv yla tnv Kwvelkn NMpwtoxpovid

15.30 HMNA: NapayyeAieg Baowkwv AyaBwv Alapkeiog (unviaia) (Dec) 0,2% -0,1%
17.00 HNA: Epntotoouvn KatavaAwtwyv CB (Jan) 128,0 126,5
728K 719K

Ewdbnocoypadia

» HpakAng: OpdAoya €61koU GKOTIOU avTAAAQYHO Yo TO zero risk

Me opoAoya ldlkou okomou, ta omoia v Ba €xouv Kapia emibpacn oe xp€og kat EANeLp, oxedlalel, oupudwva pe aopaleis mAnpodopieg Tou Euro2day.gr, va
e€aopalioel To eEAANVIKO dnuoolo tnv mapoxn zero risk weighted ota senior opodloya -avwrtatng dtapabuiong- mou Ba ekdwoouv ol EAANVIKEG TpAmeleg OTO
TAQLLOLO TWV TITAOTIOLHOEWV.

To ZATnua NG mapoxng tou pndevikou piokou amod tv Eupwmnaikn kevtpkn TpAamelo MAPAUEVEL KOVOLKTO», WOTOCO YivovTtal TPOoTIABELEG QMO TO UTIOUPYELD
OlKoVOoULIKWY, Kuplwg amd toug Texvokpdtes Tou Opyaviopou Alaxeipiong Anpociou Xpéoug (OAAHX) aAAd kat Tou kApakiou tng Tpamelag tng EAAMASOG va Bpebetl
n ¢opuoula mou Ba tkavorolel Tooo tnv ABrva, 6oo kat tnv Opavkdpouptn.

H dopuouvAa €xel Bpebel kat otnpiletal, omwg avadpEpouv kKaAd MAnpodopnUéVeC tNyEG oto Euro2day.gr, otnv €kdoon «OHOAOYwWV €L8LKOU OKOTIOU», UTIO TOV OpO
OTL oL eV AOyw TitAoL Sev Ba emiBapUvouv 0TO TTAPAULKPO TNV SNUOCGLOVOULKN LoOPPOTILa TNG EAANVLKAG OLKOVOLLLOG.

2TO OLKOVOULKO ETUTEAELO EKTIHOUV OTL PE TNV HOoPdr aUTH TwV gyyunoswv ou Ba dwoel n ABrva, to mpoBAnua tng EAewpng enevdutikng Babuidacg -€' ou kat n
oVAYKN NG €yKpLong tou pndevikou plokou- Ba EemepaoBel kat n EKT, ouykekpipéva o Eviaiog Emomtikdg Mnxaviopog (SSM), Ba dwoel To «mpacowvo Gwe»,
aneAevBepwvovTtag £ToL TNV Taxela uAomoinon tou oxediou «HPaKANC».

Xwplc emumAéov {nuia

TNV QVTIUETWTILON TOoUu TMPOBAAMATOC KoL TNV TOAUTIOONTN £yKPLon OO TIG ETMOMTIKEG apXEC TG DpavkdoupTtng aVAUEVOUV TIWE KOl TIWE Ol SLOLKAOELG TWV
eMnvikwy Tpamnelwyv, kabwg xwpic to zero risk weighted otoug senior tithoug ot tpamneleg Ba eyypaPouv peyoAUTEPEG KEPOAALAKES {NULEG OTIC ETUKELUEVEG
TITAOTIOLNOELC.

To INTnuo €TEON KoL OTNV CUVAVTNON TIOU £ixav TNV ponyouuevn eBdoudada ol SteuBuvovteg cUUBoUAOL TwV TPATE{WY UE TOUC ETIKEDAANC TwV davelotwy. To
B£pa, cLpPwWVA PE TPATIEUKES TINYEC, TIPEMEL va eTUAUOEL Apeoa, KaBwe oL Tpamnele MPOETOLUAIOVTAL TUPETWOWCE VLA TO TIAKETA TITAOTIOLOEWV KAl KATIOLO OO
oauta Bplokovtal og wpLpo emninedo onMwc yla napadetypo to Cairo tng Eurobank.

Bapouetpo n cuvavinon Ue tnv Aaykapvt

Mnyég pe yvwon twv Stafouleloswv Tou yivovTal yla To {NTNUo 0 TAPAoKNVLIAKO eMinedo, avap£pouv OTL GNUAVTIKO pOAO oTnV aAAayn, TPog To BETIKOTEPO, TOU
KALLATOG 0TOUG KOATTIOUC TWV EMOMTIKWYV apXwVv the Opavkdolptng dtadpapdtios n cuvavinon tou Npwbumoupyou pe thv podedpo tn¢ Eupwnaikng Kevtplkig
Tpanelocg Kplotiv AayKkapvt Tov mepaopévo AekEUPBpLo. TOTe n eAANVIKA TTAEUPA OTAPLEE TO QUTNUA PE ULOL OELPA ATTO ETIXELPHUATA, YEYOVOC TToU £Bale Tov Stahoyo
HeTaL kKuPBEpvnoncg kat EKT og kaAd povormartt. Euro2day.gr

» H EKT Statnpel otaBepécg Ti¢ KeDAAALOKES ATTALTOELG KAl KATEUOUVOELG yLa TIG TPATELEG

H Eupwnaikn Kevtpwkn Tpanela (EKT) dnuocievoe onuepa ta amoteAéopata tng Stadkaociag emomtikol eAéyxou Kat afloAoynong (Supervisory Review and
Evaluation Process - SREP) yia to 2019. Ot GUVOALKEG QTIALTAOELG Kl KATEUOUVOELG yla KePAAALO KOWwWV PETOXWV T Katnyoplag 1 (CET1) dwatnpnbnkav otabepeg
oe 10,6% 1o 2019, oto eninedo SnAadn omou sixav dtapopdwOet kat to 2018. To kedpalato CET1 eival To kepaAalo TnE TpAmnelag mou €XeL TNV UPNAOTEPN TTOLOTNTA
Kol artoTeAE(TaL KUPLWG ATIO KOLWVEC LETOXEC.

H péon amaitnon tou MuAwva 2, mou opilel n €MOMTIKNA apxn yia kabe tpamnela, ntav 2,1% kat ot pn Se0UEUTIKEG KateuBUvoelg Tou MuAwva 2 ntav 1,5%. Kat ot
SUo0 TpEcg ev mapouoiooav PeTaBOAr O OXEON LLE TO TTPONYOUUEVO £TOG.

H SREP eival pla etiowa Stadikaoia katd tnv omoia n emomtiky oapxn €€etalel Toug KwwdUvoug Twv TpamelwVv Kal OTn CUVEXELX TIPOooSLopilel TIC EMIUEPOUC
KEDAALOKEG QTMALTHOELG KAl KATEUOUVOELC yla kABe Tpamela, EMUTALEOV TOU EAAXLOTOU KepaAaiou ToU MPOPBAETIOUV OL VOULKEG OTTALTH OELG.

MNa npwtn ¢opd n EKT dnpootelel emiong CUYKEVIPWTIKA OTOLYELQ OVA ETIXELPNUATIKO LOVTEAO Kal TIANPODOPIEG OXETIKA E TIG AMALTOELS Tou MNMuAwva 2 ava
tpamnela oe Lo mpoomadela va evioxUoel Tn dtadavela. MNa tov mapovia KUKAo tng SREP, 108 tpamnelec cupdwvnoov PE AUTAV TNV Kowvoroinon 1 €xouv nén
SNUOCLEVOEL TIC AmALTAOELS Tou MNMUAwva 2 ou Toug adopoUV 0TOUG SLKTUOKOUG TOTIOUC TOUG.

Ta ouvoAika emtimeda CET1 mou amattouV oL ApXEG, CUUMEPIAAUBAVOUEVWY TWV GUOTNHLKWY KOL TWV AVTIKUKALKWY amoBepdatwy acdaleiog, mou dev kabopilovral
ano tnv Tpameliky Emonteia tng EKT, avéndnkav katd 20 povadeg Baong os 11,7%. Auto odeiletal og av€non Tou avtlkukAkoU amoBépatog aopaieioag kata 10
pHovadeg Baong Kol o avEnon TwV CUCTNHLKWVY amoBepdtwyv acdaleiog kata 10 povadec Baonc. Capital.gr

» TEPNA Evepyetakn: Ané 11 Maptiou n kataBoAn tng entotpodng kedalaiou

OL pétoxol mou elval gyysypappévol ota apxeia IAT tng Mapaokeung 6 Maptiou 2020 (record date) Ba sival Sikatovyol tng emiotpodn KedpaAaiov, OMwWE
avakoivwoe onpepa n TEPNA Evepyelakn.

Q¢ nuepopnvia évapénc kataBoAng emotpodn¢ KedpaAaiou opiletal n Tetdptn 11 Maptiou 2020.

Q¢ nuepounvia amokomn¢ opiletat n Néumtn 5 Maptiou 2020, nuepopnvia TMPoyevéotepn NG NUEpounviag ANEng twv X.M.E i S€IKTWV OTOUG OTOIOUG
OUMMETEXEL N LETOXN TNG ETALPELOC.

H emotpodn kedalaiov Ba katoaPfAnBet péow Tpameélng n omolo Oa TMOTWOEL TOUG AOYOPLAOMOUC TwV Xelplotwy. Aemtopépele¢ Ba doBouv pe vedtepn
avakoivwon tn¢ Etatpeiag.

Ermonpaivetatl otL n évapén kataBoAng emtotpodng kedpaAaiov, cupupwva pe T Statacelg tou apd. 30 tou v. 4548/2018, Sev pumopel va Yivel TtpLv TV apEAeUon
TOUAG)LOoTOV capavta (40) nUEPWV OO TNV TEALKN EYKPLTIKA anodaaon.

H Etatpeia Statnpel to Sikaiwpo va petaBAAAeL TG tpoavadePOUEVEG NUEPOUNVIEC adoU TTPWTA EVNUEPWOEL EyKalpa To EmevduTtiko Kowo.

YrevBupiletal otL n Ektaktn Fevikr Zuvéleuon twv Metoxwv tn¢ 18ng AskepPpiov 2019 evEKpPLVE TNV ELONYNTLKN TPOTACH TOou AlOLKNTIKOU YupBouliou yla TV
emotpodr mooou €0,17 ava petoxn otoug MEeTOXoUC, GUVETELD LoOTTOoNC aUénaong Kal Leiwong tou MetoxikoU KedaAaiou. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




