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avplo otig HIMA, yeyovocg ou evEEXETAL VAL EMNPEACEL AVAAOYQ TNV 4/27/2022

emevouTIKA S1ABOe0N. ITO ECWTEPLKO, N ELKOVA SEV £XEL OUCLAOTLKA BloombergOr Last CloseA% (YTD) A% (dod)
StadoporolnBel, evw n petafAntotnta deixvel otL Ba mapapeivet GENERAL ASE 918.6 +2.8% -2.17%
oe avénuéva emimeda kot AOyw tNG €TKELHEVNC avadlapBpwonc FTASE 25 FTASE 22306  +3.8% -2.27%

dewktwv MSCl. Metafl TwV ONUOVTILKOTEPWY HOKPOOLKOVOULKWY
oTolxelwv mpo¢ avakoivwon onuepa Bpiokovtoal o MANOWPELOUOC
Amtplhiov (apxkny ektipnon) otn leppavia koL n mMPOXWPNUEVN
HETPNON TOu €Tnolomnolnpévou AEM A'tplurvou otig HIMA.

FTSEM 40 FTSEM 1,501.2 +0.6% -2.13%
FTSEA 140 FTSEA 533.5 -0.5% -2.19%
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ETalplkec AVOKOLWVWOELC
» A&V UTTAPYOV TTPOYPOUMOTIONEVES ETAIPIKEG AVOKOIVWOEIG Yia oApEpa 28/04/2022
’ ’
OLKOVOULKO HuepoAoylo

12:00 Hvwpévo BaoiAelo: Opthia tou KuBepvntn tng BoE, Bailey

15:30 HMA: AEN (tpwunviaia) (Q1) 1,1% 6,9%

15:30 HMA: Apxkéc Attrjoetg Embopartog Avepyiog 180K 184K

Ewbnosoypadia

*  Moua sival ta opoonpa MANPWHWV otnv Gazprom ywa AEMNA Epnopiag, KonteAouZo, MutiAnvaio kot AEH

O ouvayepuog mou oruave XBeg oto mpwi otnv KUBEpvnon Kal n cUYKALON TNG EKTAKTNG cUoKePNG umo tov MNpwbumoupyo, Seixvel OtL N EAANVIKN TTAEUPA
TUPOETOLUATLETAL VLA TO XELPOTEPO OEVAPLO.

Aev eival opwg Alyol ekeivn ou Bewpouv otL ta alarm mou €xouv avapel oe oAOkAnpn tnv Eupwrn amo Tt anelAég MouTwy eival adikatoAdynta. «Agv MoTELW
OTL oL cuVaAAQYEC 0TO €BVIKO vouLopa TNG Pwaolag elval ekelveg mou Ba teppaticouv TNV por Tou GpuoIKoU OEPLOU OTNV XWPO LACY.

Tnv arnoyn avtn, eé€dpale xOe¢ kopudaiog mapdayoviag TG EVEPYELAKNG AyopAG, O OMOLOC CUUMETEIXE oTnV peonueplav cuokedn oto Méyapo Maéipou
ETUKAAOUEVOG HETAEY AAAWV Kol TPATElKEG TTNYEC Kal kavovtag Aoyo yla maxvidia tng Mooxag mou Sev pmopouv va Sikatodoyrjoouv tov B0pufo mou €xel
T(POKANOkL.

AUTO Ouw¢ Sev yevva Kaveva ednouxaopo, Le TNV KuBEpvnon kat tnv PAE va payaTonoloUV 0K OELG ETOLHOTNTAC KABwWG yla omolodnmoTe AOY0 CTAUATACEL N
OoMaAn por OTLC ELoaywYEC duoLkol aepiou Omwc €yve avtiotolya pe tnv MNoAwvia kat tnv BouAyapia, oL onoieg apviBnkav va mAnpwaoouv oe PouPALa, Ba €xel
ETUMTWOELG OTNV EVEPYELAKN Hag acdAAela. NG00 PAAAOV TwPA TTOU Umaivoupe otnv {wvn TNG KAAOKALPLVAG TIEPLOSOU Kal N xwpa Ba XPELAOTEL va XTIOEL LOXUPEG
QLUVEG YLOL VO OVTIUETWITIOEL TIG IPOKANOELS TwV uPnAwv Bepuokpactwv Kal TG auvénuévng INTnong os evépyela oAAA Kol TwV OmPOBAenTwY GUOLKWV
KATaoTpodwV (Tupkaylwy K.a) ou Blwoe e OKANPO TPOTIO KAl KATA TNV MEpaLvh epiodo.

Nwpic xBe¢ To mpwi otnv PuBuoTikn Apxn KARBnkav oL tpopnBeutég puaikol agpiou yla va anmocadnVvioTel n KaTAotaon He TI¢ cUUPBATELS tpounBelag He Tnv
Gazprom KoL TO. 0pOCN A TWV TIANPWLWV.

Jupdwva pe ta 6ca dnAwoav avwrtoato oteAéxn tng AEMA Eumopiag, tng MpounBéag Gas (ouppetéxouv n Gazprom kat o Ophog Komeloulou) kal tng
MutiAnvaiog, n AEMA mAnpwvel yla TG mpounBeteg Anpidiouv ot 24 Mdaiou evw TI¢ (8leg nuépeg Ba mMAnpwoel kal n NpounBéag Gas. AUo S00eLg €XEL va
TANPWOoEeL péca otov Mdlo n MutiAnvaiog, n omoia akoAouBel To HOVTEAO TWV MPOTANPWHWY aepiou. Itnv cuokePn dev ocuppeteixe n AEH, otnv omola €xel
ekxwpnOel mepimou to 50% tou cupPolaiou tng MpounBéag Gas, ol MANPWHUES TG omoiag npoadlopilovral mept Tig 20 Maiou. Ta cupBoAala TwV ETALPELWV YL
Vv MutiAnvaiog eival ekaetoug didpketag kat Arjyouv to 2030 evw yla tTnv AEMA Epmopiag kat tnv MpounBéag Gas 1o 2026 kal meplappavouv prRtpeg take or
pay.

OLEAANveCg mpounBeutéc aeplou epdavilovral kabBnouxaotikol we mpog Tnv dlaxeipton Twv Tpamelikwyv cuvallaywv pe v Pwola, Aéyovtag otL n EAAadSa dev Ba
armokAivel anod tnv Evpwnaikng ypappn Kot tnv kateuBbuvon mou Ba Swaoel n eAAnvikn KuB€pvnon oto Bpa TwV MANPWHWV.

Qotoo0 og eupwWNAiKO eminmedo Kuplapxel n olyxuon Pe to KpATn LEAN va epdavilovral Sixaopéva, avaloya LE TIC EVEPYELOKEC AVAYKEG KoL TNV e€dpTnon mou
£XEL TO KaBgva amod 1o Pwolko agplo. XOeC n ayopd KATOKAEIOTNKE A0 OEVAPLA YO TANPWHEC 0 POUPALA ATIO OPKETEG EUPWITAIKEG ETALPELEG, ATIO TIC OMMOLEC
OHWG Kapio v katovopdotnke evw apyd x0e¢ to Bpadu, ta Siebvr mpaktopeia HeTESLSAV TNV £(6nON OTL KaL 0  ITAALKOC EVEPYELOKOC kKOAOGoOG TnNG ENI Ba
TPAEEL KATL avTioToLyo.

Inuepa, n Pwolkn Gazprombank sivat n tpamnela mou €xel e€otpebel amo TI¢ KUPWOELG TNG AUonG Kal pe Baon to Npoedpikd Alataypa MouTwy, ol TANPWUEG yLa
TO PUOLKO 0EPLO Ao TIG «N LAKEC XWPES» Ba yivovtal e CUYKEKPLUEVN dladlkaoia, HEow SUO AoyapLOCUWYV: 0 TIPWTOC o€ EEvo voulopa Kal o SeUTEPOG o€
poUBALa. H Gazprombank kaAeitat va petatpeel oe poUBALa To mMoood nou KatatiBevral og E£vo VOULOUA TIPLV TO HETADEPEL OTNV UNTPLKA Gazprom.

Amo tnv mMAeupd tnG, N EAAGSa kaAeital va UAOTIOLOEL TO OXESLO TIOU €XEL KATAOTPWOEL OO SLUNVOU yla eVOAAAKTLKEG TINYEG Tpododoaoiag Kal Tautoxpova va
ouvdpapel Tn Boulyapia pEow KUpLlwg TOU TEPUATIKOU oTaBpol vypornotnuévou ¢uatkol aegpiou (LNG) tng PeBuboloac.

KOplo péAnua auth tnv nepiodo paivetal mwg eival va yepioouv pe Ayvitn ot auAaieg Twv povadwv tng AEH aAAG Kal pe kauoua ol povadeg Tou Aaupiou PEow
¢ omoiag tpododotouvtal Kal Ta vnold, oAAd kot TG KopotnvAg kat ¢Guolkd Kal Twv WOwTtwv mapaywywv mou Staxelpilovtal TG untoAouteg Hovadeg
NAEKTPOTIAPAYWYNG LE PUCIKO a€PLo. AUTEG oL TTEVTE povadecg Ba Asttoupyrioouv e VTileh otnv mepimtwon SLaKomng TN mapoxng aepiov amnod tn Pwoia kat yU
OUTO TIPEMEL VA YEULOOUV TIG amoBnkeg toug. To B€éua Ba oculntnBel otn onuepwvr ouvedpiaon tng OAopélelag tng PuBulotikng Apxng Evépyelag (PAE) pe
ETUIKEVTPO TOV ETMIUEPLOUO TOU KOOTOUC. Emiong Ba mpémel va emtaxuvOel o oxeSlaopog yia tnv avaBaduion tng PeBubovoag wote n véa MAwTH povada va
auénoet tnv duvautkotnta Twv poptiwv LNG. Newmoney.gr

*  Carlsberg: Au§nonkav 27% ol TWANGCELS OTO TPiNVO

H &avelikn uBormotia Carlsberg avakoivwoe OtL ol TwANCELS o' TpLuvou (e€apoupévng tng Pwolag) auvéndnkav 27% os etrola Baon, KaBwWE LeTA TNV tavdnuia
Ol KATAVAAWTEC APXLOAV VOl TIIVOUV TILO aKPLBI UIUpal KAl TIEPLOPLOTNKE N EMUMTWON Ao Tov MOAepo otnv Oukpavia.

"O oulog eixe pla duvatn €vapén otn xpovid, av kat n dutikn Eupwnn eixe eUkoAn olykplon efattiog Twv ektetapévwy lockdowns mépuol”, avédepe o
SleuBUvVwWV cUUPBoUAOC Oe avakolvwon.

"Kowralovtog otic emdO0elg TV SpAcTNPLOTATWY, OTO TPWTO TPLUNVO TTapatnprnOnKe LOVO TMEPLOPLOUEVN EMIMTWON Ao Tov TOAEU0”, mpOoBOeoe.

H Carlsberg pali pe toug avtaywviotég Anheuser-Busch InBev kat Heineken, cuppetelyav kot autég otnv €€060 Twv SUTIKWV EMIXEIPNOEWV oo tn Pwola, ev
HEoW TILECEWV 0Tn Mooya va TepUaTiosL Thv eloBoAr Tng otnv Oukpavia.

H Stadikaoia mwANoNG TwV pwWoLKWVY TNG SpaotnploT)Twy, n onoia mépuot anépepe to 10% TwV CUVOAKWY £008wv, Ba pmopouaoe va SLopkEoEL PEXPL Kol 12
UnVveg, tovioe n Carlsberg.

"Oa Staodalicoupe pla taktikg Stadikaoia ekmoinong”, tovioe o dieuBuvwy cUpBoUNog, PooBEToVTAC OTL OL EMIXELPROELS otn Pwaola Ba cuvexioouv yla tnv
wpa "yl va StatnpnBouv ta mpog to IV Twv 8.400 Pwowv UTIAAAAAWYV KOl TWV OLKOYEVELWV Toug”.

H tpitn peyoAltepn {ubBomolia MAyKOOUIWE, TOVIOE WG Ol MWANCELS 0To Tpipnvo dtapopdwOnkav ota 14,9 Sio. Kopodveg (2,10 Sio. AoAdpla), o ox€on UE Ta
11,8 610. Kopoveg mpv amo éva xpovo. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




