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auto }\évw METGBO)\(bV OoTO KSCI)C'I}\(XLO Kin]CmC- Ta BloombergOr Lgs/t CloseA% (YTD) A% (dod)
neplBwpta SAtong kwvnBnkav o€ LOTOPLKA XapnAd enineda EZ=== GENERAL  ASE 633,1  -30,9%  -0,4%
Onwc ntav avapevopsvo (FCC 0,55/bbl_Hydrocracking E== frase2s  FTASE 15139  -341%  -0,6%
S0,1/bbl). BeAtiwpéva Atov ta kKEPSN mpo mpoPAEPewv To EE= Frsemao  FTSEM 8203  -30,6%  -0,5%
ggaunvo  tou 2020 G AADA  pe  xapnAdtepa E==— FTSEA 140 FTSEA 382,5  -32,8% -0,4%
emavalopfavopeva €€oda, svw n kaBapn kepdodopia WORLD

nMapepeLve ota dla enineda os stnowa Baon. 2to Siebve
PEL n paon S @ MSCI WORLD MXWO 2.442,8  +3,6% -0,13%

OKNVIKO, 0 K. [MAOUEN EVNUEPWOE OXETIKA HE TNV VEWA
d ’ , r!u P , X u, n, @ MSCI EMERG MXEF 1.117,2 +0,2% -0,19%
otpatnylkn tnG FED, n omoia €v oAiyolg avadepel otL Ba
' , ’ ' , EUROPE
napakoAovBel tov mMANBwplopo oe Pabog 5Setiag mAsov
, , , , IBEl sxxpeo0  sxxp 370,7  -10,9% -0,64%
YEYOVOC ToU Ba eTUITPEMEL Kol TNV uTtEpPaon tou emnumedou
’ ’ ' ' ’ ' DAX DAX 13.096,4 -1,2% -0,71%
TILWV TIOVW aro to 2% Yyl OPLOMEVO OLaoTNHO TTPOTOU
EMAVEEETACEL TO PAGIKO ETUTOKLO. Zalns  FTSE100 UKX 6.000,0  -20,5%  -0,75%
.:. CAC40 CAC 5.016,0 -16,1% -0,64%
PSI 20 PSI20 4371,4 -16,2% -0,44%
Gainers / Laggards FTSE/XA Large Cap I IBEX 35 IBEX 2.090.7 25.7%  -0.45%
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TERNA ENERGYSA  1,19% MYTILINEOS S.A.  -2,14% ._. FTSEMIB  FTSEMIB  19.847,4 -15,6% -1,44%
AEGEAN AIRLINES 0,85% OPAP SA -2,13% N. AMERICA
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EtalplkeC AVOKOLWWOELC

» Unibios Zuppetoxwv: M'evikn Zuvéleuon

Owkovoulko HuepoAoyLo

15:30 HMNA: AntoBepata xovépikng (luoA) -0,9% -1,4%
15:30 HMNA: MNpoowrikA katavaAwon (louA) 1,6% 5,6%
17:00 HMNA: Michigan Sentiment (Auy) 72,8 72,8

Ewbnosoypadia

210 tpansll twv Eupwnaiwv YMES oL Kupwoelg otnv Toupkia

MapotL atumo, to Supepo ZupBoUALo E€wtepkwy YIoBEéoewv nou Eekivnoe xOeg kal oAokAnpwvetal orpepa Bewpeital 18laitepng onpaciag ya tnv EAAAda.2To TeEAEUTOLO TOKTLKO
JupBoUAo E€wtepikwy YmoBéoewv (ZEY) tng 13n¢ louAlou, eixe cupdwvnBel o Uatog ekmpdowrog tng E.E. Zolém Mmop€A va Kataptioel Evav KOTAAOYo TOavwV KUPWOEWVY KOTA TG
Toupklog O€ MEPUMTWON TIOU CUVEXLOEL TNV TTAPAVOLN §paoTnPLOTNTA TG OTNV TtEpLo)r TNG AvatoAkn ¢ Meooyeiou. AlauAot emkowvwviog

Qotooo, yla tn Meppavia (aAAA emtiong ya AANOUC GNUAVTLKOUC TTAKTEC OTtwC eivat N Italia aAAd kat n lomtavia) e€akoAouBel va tpogxel N avalntnon StalAwv EMKOWVWVIAG LE TNV
Aykupa. To BepoAivo eldikd avnouxel OTL n emAoyr] Twv KUPWOewVY Ba TVAEeL «oTov aépa» TNV npoonddela emavadopdg tng Toupkiog o €va LOVOTIATL GUVEVVONGNG KOl VOULULOTNTOC.
«Ta apKeTa KpATN-UEAN LoXVEL N poagyyLlon OtL N Toupkia Sev mpenel va TiLeletal, ylati okAnpaivel tn otdon», cnUeELwVEL TNV «K» Tty te yvwon tTwv SloBouleloewy Og EUPWTAIKO
eninedo. «Auto Suoyepaivel Tnv mpoomnabela eMPBOANG KUPWOEWVY, TTPOCOETEL

Me to peonuepLavo yelpa pe tov lopanAvo umoupyod E€wteptkwv va SLapKel TTOAU TIEPLOCOTEPO TOU TIPOSLAYEYPAUUEVOU, TO HEYAAUTEPO HEPOC TNG XOeawvng oulrtnong oto Bepolivo
adLlepwONKe 0TNV KATACTAON TIOU EMLKPATEL 0TN AgUuKOopwaoia, 6Tou SlapopdWVETAL cuUVAiveDN YL TNV EMBOAN KUPWOEWVY O€ €W Kot 20 aLWATOUXOUC TTOU CUUHETEQV lTE OTNV
£KAOYLKA amatn, €ite 0TV AypLa KATOLOTOAN) TTou akoAoUOnaoe. To TOUPKLKO {ATNHO LETATEONKE yLoL CUEPO.ZE AVAPTN O TOU, OTO EMICNUO LOTOAOYLO Tou, To Bpadu tng TeETAPTNG, O K.
Zolén MmopéA gypale yla Tnv AvatoAikr) MeooyeLo OTL «0 BACIKOC LA 0TOXOG Elval Kol TIpApEVEL ) eMibelEn oBevaprg aAANAEYYUNG Ue Ta KpATN-UEAN TNG Eupwnaikng Evwong mou
arnelthovvral, evw apdAAnAa epyalOaOoTE YO TNV WTOKALUAKWAGN TwV EVIACEWVY Kal Yo va emtpéPouple Tov Stdhoyo» emil Twv «LSlaitepa mepmAokwy Kot aAANAEVSETWY» BepdTwy mou
SLEMOUV TLG EUPWTOUPKIKEG oXEoeLG.Ma tnV E.E., onpeiwoe 0TL «OAeG oL ETIAOYEG lval 0TO TPATEY av N AyKUPOL ETILLELVEL OTLG TTOPAVOEG SpAOTNPLOTNTEG TNG.MEVeL va davel ola
okpBwe eivat n katd MmopéA Bevtalia twv Stabgotpwy emthoywv. Kathimerini.gr

Alpha Bank: Képbn 86,6 skat. eupw oto a’e§apnvo tov 2020 - 3to 18,3% n KepaAarokn EMAPKELQ

Képdn 86,6 ekart. epdavioe n Alpha Bank oto a' e€aunvo tou 2020.H tpanela avayvwploe pocBeteg mpoPAEPelg Uoug 234 ekat., Aoyw tou Covid-19, ol onoieg anoppodnBnkav.To
AnotéAeopa rtpo MpoBAePewv Atav 645,5 skat. to o’ e€dpnvo 2020, auénuévo kata 8,7% o etnota Baon A Kotd 3,3% w¢ Toc0oTO TWV UTIOAOIMWY Saveiwy, TPOCAPUOCHUEVO OE ETH oL
Baon, emtpémovtag tv anoppodnon Twv avEnuévwy {NULWV anopeiwongto o’ e€aunvo 2020.To a’ e€aunvo 2020, ol Znuieg Anopeiwong yla tTnv KAAuPn moTwTtikol Kivduvou daveiwy
avAABav o 568,1 ekar.  2,9% eni tou pEcou dpou Savelwv, Evavtl Eupw 488,5 kat. TO PONYOUEVO £T0C, AOYW TNG AvVOyVWPLONG EMLITPOCOeTWY {NULWV armopeiwong UPoug 234 ekart.,
TloU oxeTilovtal Kupiwg pe TNV enimtwon tng mavénuiag Covid19.

Ta Képdn petd ano Odpoug aviABav os 86,6 ekart. To o’ e€aunvo 2020, évavtl 86,8 ekat. Tnv i6La tepiodo to 2019.H Alpha Bank &tatnpel tnv oxupn kedahalakr tng B€on, e Tov
JuvoALko Agiktn KedaAatakng Endpkelag (CAD) va avépyetal o 18,3%, augnuévog katd 0,7% o€ ax€on LE TO PONYOUEVO TPiNVO, Tapexovtag andbepa kepalaiwv Uoug 3,1 Sio.
£VOVTL TOU gAdyLota amattovpevou mooootol (OCR). 2to téhoc louviou 2020, ta Evowpata 16wa Kedpdalata amoteAolv ta unAdtepa HeTtal twv eAAnVIKwv tpamelwv Kot aviABayv os 7,8
olo.

Juvexnc BeAtiwon tng peuototntag pe avénon twv katabeoswy katd 0,5 Sto. to o’ e€aunvo 2020.0 Asiktng Aaveiwv nmpog Katabgoelg BeAtiwOnke mepattépw kat aviABe og 96% oto
TéAog louviou 2020 gvavtt 102% 1o mponyoUpEVO £T0G, evw 0 Agiktng KaAung Peuotdtntag (LCR) aviABe og 112,5%.A0&non TNG CUUUETOXNG oTOo Mpoypappa IToxeupévwy Mpagewv
MakpornpdBeoung Avaxpnuatodotnong(TLTRO IIl) og 11,9 810., HELWVOVTAG ONUAVTLIKA TO KOOTOG Xpnuatodotnong.Mapd tnv mpoowpLvr] SLaKOTIH PEUCTOTOLCEWY KOl OTTOTIANPWHWV
Aoyw tou Covid-19, ta Mn E€uninpetoUpeva Avoiypata otnv EAAMGda petwbnkav kata 0,1 &io. to B’ tpipnvo 2020.Ta Mn E€unnpetoUpeva Avolypata otnv Optho o etrjola Baon
peEwwBnKav kata 3,5 Sto.

EANE: Zta €191 skat. pewwdnkav ta cuykpiotpa EBITDA 6pnvou 2020.

H EAAHNIKA NETPEAAIA avokoilvwoe Ta eVOTToLnEVA OLKOVOULKA aroteAéopata B’ Tpuyurvou 2020, pe ta Zuykpiotpua KEpdn EBITDA va avépyovtal ota €63 €kat. yLa To TPIUNVO Kol oTa
€191 exart. ya to A’ E€apunvo (oo 130 exkat. kot 252 ekat. avtiotowa).

JUpdwva LE TN OXETIKA AvVaKolvworn, oL TEAEUTALOL LAVEG XAPAKTNPLOTNKOY OTIO TN ONUOVTLIKA LElWON TNG OLKOVORLKAG 6paoTtnpLdTNTAG MAYKOOKIWG, EVW TA LETPO TIEPLOPLOLOU TWV
LETAKLVOEWV YLOL TNV OVTLETWTTLON TG Ttavdnuiag COVID-19 enédepav Kal tnv avtiotolyn peiwon otn {Atnon yo kavotpa. H kpion emnpéaoce Wblaitepa to kAddo agpopetadopwy, He
™ pelwon tng agpomopikng Spaoctnpldtntag oto B’ Tpipnvo va ¢ptdavel to 81%, evw otnv EANGSa, oL TouploTikEG adifelg yia to A’ EEANVO NTOV LELWHEVEG KOTA 77%. H onpavtikn mtwon
otn 6tebvn Intnon mpoioviwy, o€ cuvOUAOUO e TN cUdwvia ylo TIEPLOPLOUO TNG tapaywyng apyol (OPEC ++) pe amotéAeopa TV aU&non oTLg TILEG TWV apywv, odnynoe o€
umoxwpnon twv dLebvwv neplbwpiwv SLUAlong ota XapunAdtepa enineda LOTOPLKA.

INUOVTLKA TIPOKANGCN TIOU QVTLUETWTTLOOV TTOAAG SLUALOTHPLA OTN TtEpLoXN, NTaV N adLAAELTTn Aettoupyia Twv SAlotnplwyv péoa og Eva MepIBAAAOV ONUAVTLKWY TIPOKANCEWV KAl N
ENewn amoBnKeuTIKWVY XWPWV yla ta rpoiovta. Mapad tig Suoueveic cuvOnkeg, o Oplog Statripnoe uPnAad emnineda Aettoupyiag, Ue TNV Mapaywyr Twv SLWALCTNPLlwVY v avEPXETaL O
3,7 eKart. Tovoug (avtiotolya pe To 2019), aflomolwvTag ToUG LEYAAOUC amoBnKeUTIKOUE XWwPouG ota SLUALOTHPLO TOU, EVW TOUTOXpoVva, Tipoaivovtog o EUNMOPLKEG CUVOANAYES Kol
XPNHUOTOOLKOVOLLKA Ttapaywya, anéduye urepPBoAikn €kBeon oe kKivbuvo amwAelag Aoyw TLuwy Kot aflomoinoe tn dopr) TnG ayopdg (contango market structure) yia va Staodalioet
BeAtiwon twv anoteAeopatwy anod diebveic cuvalhayeg. Avadopikad pe Ta Anpooteupéva Kata ANXA AnoteAéopata, n otadlakn avakoppn Twv TIHWY apyoU Kol TPolovIwy oo Ta
xapnAa emnineda nou eixav StapopdpwOel oTic apxeg tou B’ Tpunvou, odnynoe o€ kEpdn amd anotipnon anofepdtwy VPoug €26 EKAT., LELWVOVTAG LEPLKWGE TN CNUAVTLKH OITWAELO TTOU
katéypade to A’ Tpipnvo kat Stapopdwvovtag ta Anpootevpeva KEpdn EBITDA ota €76 ekart.

Tnv napaitnon tou Ba unoBaAet o npwOuoupyadg tng lanwviag, Zivio Apne yia AOyoug vyeiag,.

Tnv €idnon petédwoe to €Bviko Siktuo tng xwpag, NHK, urmoypappilovrag nwg o idtog «dev embBupel n katdotaon Tng uyeiag tou va dnuoupynost mpoPAnuata otn StakuBépvnon».0
Apre avtlpeTwrilel edw Kat xpovio TPoBARpoTa e TNV UYEia Tou, evw To tedeutaio Stdotnua o IATnua €iXe amaocXoANoEL EVTova TV ETLKALPOTNTA, LETA Ao SUo mpoodateg
ETUOKEYPELG TOU OTO VOoOKoUELo. MpoPAruata uyeiag, GAAWOTE, Tov ixav va mapattnBet kot katd to mapeABov. To 2007, o onpepvog mpwbumoupyog mapattrBnke e€attiag xpoviou
€AKoUG, 13 HOALG UNVEG LETA TNV OPKWHOGCLA TOU.ZTO LATIWVIKO XPNUATLOTAPLO, oL Seikteg SLéypaav ta kEpdn Mmou Kateypadav vwplitepa, pe tov deiktn Nikkei va kataypddel mAcov
nitwon 2%, adoL petaddbnke n mAnpodopia. Kathimerini.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




