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SladoporolnBel pe To MTWTIKA ploka Amo Ta yVwWoTd HETWTA Vo 860

nopapevouv. To XA ocuvinpel to range trading twv teAsutaiwv 850

UNVWV HE TO dvw €UpoC, ATOL n Tepoxn tTwv 940 povadwv, va - P P PP P P PP PRSP L L PP
amoteAel evOEXOUEVWCE TO KOAUTEPO OEVAPLO YLAL TLC ETOUEVEC 9/27/2021

eBdopadeg, kaBwg AAAN pion onupovtikn oavénon kedpalaiou BloombergOr Last Close A% (YTD) A% (dod)

Opopoloyeital. Xtov avtimoda, Oev AmMOKAElOUUE TEPATEPW
SloAloBnon pExpL tnv meploxn Twv 820 povadwv. IAuepaq,
dnuootevel armoteAéopota  A'stapnvou kat o OAll. Ita
ONUAVTIKOTEPA  MOKPOOLKOVOULKA  OTOWXElX  TNC  NUEPQC
ouyKataAgéyovtal ta amoBEpata xovoplkAc AuyolUoTtou KoL N
KaTovVaAWTLKA epmiotoouvn 2entepBpiou (Conf. Board) otic HMA.

GENERAL ASE 875.4 +8.2% +0.27%
FTASE 25 FTASE 2,113.5 +9.2% +0.29%
FTSEM 40 FTSEM 1,446.5 +30.6% -0.65%
FTSEA 140 FTSEA 525.8 +11.0% +0.23%

WORLD

MSCI WORLD MXWO 3,095.6 +15.1% -0.26%

4 (ss [

MSCI EMERG ~ MXEF 1,267.4  -1.9%  +0.18%

EUROPE
SXXP 600  SXXP 462.4  +15.9% -0.19%
DAX DAX 15,573.9 +13.5% +0.27%
=== FTSE 100 UKX 7,063.4  +9.3% +0.17%
.:l CAC 40 CAC 6,650.9  +19.8% +0.19%
PSI 20 PSI20 5450.1 +11.3% +0.48%
= IBEX35 IBEX 9,002.9  +11.5% +1.46%

I
._. FTSEMIB FTSEMIB 26,132.2 +17.5% +0.63%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA
ELLAKTOR SA 3.28% VIOHALCO SA 2.47% BEE=— Dpow JONES DJI 34,869.4 +13.9% +0.21%
PIRAEUS FINANCIA ~ 2.41% | GEKTERNAHOLDIN  -1.97% BE= \AsDAQ CCMP 14,9700 +16.2% -0.52%
0 _ 0
EUROBANK ERGASIA  2.34% | TITAN CEMENTINT  -1.96% BE— 30500 SPX 44431  +18.3% -0.28%
ASIA
ASE Index & 5d /20d / 90d (000s €) L NIKKEI 225 NIKI 30,240.1 +10.2% -0.03%
Average Daily Value Traded . .
SHENZ 300 SHSZN 4,877.4  -6.4% +0.58%

950 - 150000
HANG SENG HSI 24,208.8 -11.1% +0.07%

90 days Av. FOREX

Traded Value
Bl  cur/usp 11695  -4.3% -0.21%

- 130000

L o110000— —ASEIndex COMMODITIES

BRENT BRENT 79.53 +53.5% +1.84%
- 90000 ——5 days Av. E *'  CRUDEOIL NYMEX 75.45 +55.5%  +2.0%
Traded Value )
@ GOLD GOLDS  1,750.16 -7.8% -0.01%
" — 20 days v =, SILVER XAG 22.63  -143% +0.92%
Traded Value '\
¢ Nat GAS NG1 5.71 +124.7% +11.0%

-~ 50000

ALUMIN  LMAHDY 2,864.98 +45.2% -1.18%
L 2000 =S84  COPPER HG1 429.35  +22.0% +0.1%
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Etalplkec AVaKOLWVWOELC

AVOKOiVWOT OIKOVOUIKWY aTToTEAEOUATWY A’ e€aprivou 2021 - OAIN.
2UPewva PE TIC UTT aplB. 5/929/24.9.2021 kai 6/929/24.9.2021 atmmopdoelg Tou A.2. TnG EmTpotic Kepalaiayopds, ol HETOXEC TWV ETAIPIWV
«IAZQ A.E.» & «EIAHZEO®QNIKH EAAAZ A.E.E.» agaipouvTal atrd Ta cucTAaTa dIaTTpayuATeuong Tou XpnuaTioTnpiou ABnvwy.

Owovoulko HuepoAoyLo

>
>

15:00 Eupwlwvn: Opkia tng Npoédpou tng EKT, Aaykdpvt
17:00 HMNA: Epmiotoouvn KatavoAwtwv CB (Sep) 114,5 113,8
17:00 HMA: KataBeon tou Mpoédpou tng Fed, Powell

Ewbnosoypadia

*  To oxédio nou Oa petapopdpwoel tn AEH: EmevdUoeLg, §ayopEG, VEEG SpAOTNPLOTNTEG

To otpatnyko ox€SLo yla paydaia avamtuén Tng eYKATECTNUEVNG LOXVOG €pYwV amo Avavewolpeg NMnyEg Evépyelag, cuvoAlkou Uoug 8,4 Slo. eupw UEXPL TOo 2026, Balel ot
edapuoyn n AEH, amndé ta onoia ta 5,3 610. Ba oAokAnpwBOouv péxpL to 2024.

H AEH yupileL véa oeAida otnv otopla NG, KABWC UE TNV EMEKTAON OTLC KABAPEC LOpDEC EVEPYELAG ATIOKTA LOXUPO TTPACLVO XopTodUAAKLO, TO omoio Ba amoteAECEL Kal TO
LOXUPO TNG OTTAO OTNV £€APTNON TNEG XWPAE OO TOL OPUKTA KAUGLUA KAl OTO ELOAYOEVO KU QVATLUACEWYV TTOU haoTilel 6An tnv Eupwrn.

H av&non kedalaiou

MoAUTLLOL TIOPOL YL T HEYAAN evepyelakn petaBaon Ba anoteAéoouv Ta €coda UYPoug 1,3 8Lo. eupw mMou AvTAnoe n etalpeia anod tnv npoodatn mwAnon tov 49% tou
AEAAHE oAAG kal n eTukeipevn avénon Hetoxlkou kedalaiou katd 750 ekat., Tnv omoila anoddcloe To SLOKNTIKO CUBOUALO TG TaLpeiag TNV Mepacpévn Méumtn, o€
ouvbuaopo e tn SldBeon tou 17% Twv PeToXwV Tou Katexet To TAIMEA.

Amo Vv nwAnon HEPOUC TwV HeToXwV Tou AEAAHE kal ta €coda tng avénong, n Emweipnon avtAel dueoa pevototnta avw Twy 2 S10. EVpw, LE TNV omola Ba emitayuvOel n
avamnrtuén otig kabapég popdég eveépyelag toco otnv EAAASa 600 kal oto e€wteplkd. To emevOUTIKO Mpoypappa pofAEnetal va kopudpwBel to 2023, evw yla to 2022
nipoPAEnovtal emevduoelg 1,2 dlo. eupw. Mlwvtag oe avaAuteg o emikedpaing tng AEH MNwpyog Ztdoong tovioe we n Sloiknon eMBLWKEL TNV EMEKTACN TNG ETALPELOG UE
0tox0 va emwdeAnBel amd tnv avamtuén Twv YETOVIKWY ayopwv Kal va Sltadopomolioet Tig mnyeg epodlacpou. Etol, mepimou 10 16% Tou emeVOUTIKOU TIPOYPAUULATOS TWV
8,4 610. adpopA EMEKTOON OTLG YELTOVIKEG AYOPEC.

H kuBépvnon Bdalel o edapuoyn to oXESLO QMOKPATLKOTIOINCNG O Mia LSlaltepa €UVOIKN cuykupla yla tnv €talpeia, kepalalomowwvrag tnv mopeia efuylavong twv
tedevtaiwy dV0 eTwv aAAd kat tnv Prido eumotoolvng LEYAAWY TILOTOANTITIKWY OLKWV Kal EEVWV BECULKWY EMTEVOUTWV.

Me Bdon 6oa gixav yivel yvwotd, n dloiknon tou Yrneptapeiov Ba dtatnprioet tnv kataotatikn peoPndia otn AEH. O tpomog nou Ba pewwbei n cuppetoxn ano to 51,123%
010 34,123% Sev avakowvwOnke, pe tg TAnpodopieg va avadepouv wg to TAIMEA, mou eAéyxel to 17%, dev Ba acknoeL Ta SIKOLWHATA Tou otnVv avénon kedalaiou.
Kdamotot dAAoL urntootnpifouv nwg n mwAnon tou 17% evdexetal va oAokAnpwBel mpv amd tv avénon petoxkol kedalaiou, UPoug 750 ekat. EUPW. ITN CUVEXELA TO
Yrnieptapeio Oa CUPUETAOKEL KAVOVIKA 0TNV avénon wote va dtatnpnoel to 34,123% tng AEH 1ou eA€éyxeL orpepa Aueoa.

O mpoedpog katl SleuBUVwY cupBoulrog Tng AEH SRAwoe otoug avaAUTEG WG UE To oXESL0 TG avénong kedalaiou twv 750 ekat. eupw aufdvovtal oL oTOXOoL yla TtV
EYKATEOTNUEVN LOXV TNG AEH otig Avavewotpeg Mnyég Evépyelag o 7,2 GW péxpl to 2024 kat 9,1 GW péxpLto 2026, cupmneplAapBavopévwy Twv USPONAEKTPLKWY OTAOUWV.
Me tov TpOTo aUTO N €TALPELA KAVEL Eva LeyAAo AApa, adoU To 2026 oTo evepyelako Uelypa dev Ba umdpyel kaBoAou Awyvitng, pe tig AME va avtimpoownevouv to 61% Kot
padi pe toug uSponAekTpLKkoUg oTaBuoug To 73%.

H avamntuén auvti 6a anotunwBel kat oTov LooAoyLlopo tng etalpeiag. MpoPAEnetal mwg ta kEPSN mpo dopwv, TOKwV Kot anocPBécswv (EBITDA) Ba ¢tdacouv 1,3 Sio. 1o 2024
kaLta 1,7 81o. To 2026. To 35% tou EBITDA Ba npogpyetat amnd tig AME 1o 2024, evw to mocooto Ba auénbel oto 39% péxpl to 2026.

MNa to pepiblo otn Alavikn poPAEmnel we Oa pelwbel oto 51% péxpL to 2024 pe tn datrpnon nepimou 5 ekatoppupiwy medatwy amnod 6,1 ekatoppvpla onpepa. H peiwon
Tou pepLSiov otn Alaviki ayopd Ba eploploel To ONUEPLVO EAAELLUA LETAEY TTOPAYWYNG KoL TIPOUABELaG e onpavTikd 0delog yia tnv Enxeipnon, omwg tovioe npoocdata
n 6toiknon.

H AEH oxeblalel va emevbUoEL O VEOUG TOMELG UE ETUIKEVTPO TNV NAEKTPOKIVNON KL TIG TNAETUKOWWVIEG. ELOKA 0TLG ThAEMIKOWVWVIEG ETUOLWKEL va emevOUoeL Tiepimou 680
EKAT. EUPW YLa VoL avarTtUEEL TTaveAASLKO SIKTUO OTTIKWY VWV Ttou Ba SLaBETeL umnpeaieg xovOpLKNAG O TAPOXOUG, KABWG EXEL KAVIAYWVLOTIKO TIAEOVEKTNLA» HLE TO XOUNAO
KOOTOG Kal Tn duvatotnta Taxeiog eykatdotaong tou Siktuou pe Baon tig umodopég tou AEAAHE. Newmoney.gr

*  Attica Bank: ZRpepa 0a kpLBei av ekdnAwoouv evdiadépov yia tnv tpanela ot untoPnPLol KUVNoTAPEGH

‘Hén n kAeUubpa TOU XpOVOU €XEL apXioel va PeTpAEL avTtiotpoda, kabwg xBeg ohokAnpwOnke n Sladikaoia MopoxnG oTolxelwv tnNg TPAnelag, LECA ATO TNV ELKOVLKA
aibouvoa bedopévwy (Virtual Data Room). H omola kot Aeltoupynoe oTo Xpovikd Slaotnua Twv epinou duo teAeutaiwy efSopddwy.

Aodaleic mAnpodopieg avadepouv OTL pEXPL TEAOUG Epelvav oto Data Room oktw duvntikol «pvnotrpeg». Alebvr) emevéutikd Funds, avapeoa ota onoia cuykataAgyovtal
KoL opLlopéva amnod ta «Bopld ovopata» Pe 0poug KEGaAaLlaKkng ovtoTnTag.

To avoLlKTO epwTnUa elval av KATIOLOG 1} KATIOLOG OO TOUG «VNOTAPEG» Bal BeANOEL vaL KAVEL KL LE TL OPOUG, TO EMOUEVO Brpa. To omoio b€ eival AAAo amod TNV CUUETOXNA
OTNV EMLKELMEVN OTNV ETUKE(HEVN abEnon kedaAaiou tng tpanelog. Mou okomevel evtog Tou OkTtwppiou va avtAnoet péxpt 240 kOt EVPW.

MoAU apyad onpuepa to Bpadu, ekmveéel n mpoBeopia yla tnv ekdbnAwaon evladEpovtog ano tnv MAeUPA Twv enevOUTIKWY Funds. Av KoL To OAO eyxeipnua €XeL €€ AVTIKELLEVOU
HEYAAO SuoKOALlaG, v TOUTOLG UTIAPXEL ouyKpatnuévn atolodofia otL pmopel va Byel «Aeukdg kamvog». Na katateBolv SnAadn mpotaon 1 MPOTACELS YO TNV KETOUEVN
HEpa» otnv tparmnela.

AkOUN Kol o€ auTtAv TNV mepimtwon BERala, n Kupiapxn aiobnon eival nwe n ekdbnAwon Ba cuvodevetal amd OPouC Kol TPOUTOOETELS. IXETI{OUEVOUG LIE TO EV YEVEL
OLKOVOLKO Kol AELTOUpPYLKO UTtOBaBpo tng Tpamnelag, OTwE EMIONG KOL TO TIOLOTLKA OTOLXELX TWV SAVELAKWY TNG XapTodUAAKIWV.

Avainteitatl to modus vivendi yia tnv AMK

Katw amod autég TG CUVONKEG KoL ao TN OTLYUR ToU OvIwg Ba ekdpaotel evdladépov amd €vav 1} MEPLOCOTEPOUG KTIAIKTEGH» QVOUEVETAL VO UTIAPEEL €vaG VEOC yUpPOC
SL0BOUAEVCEWVY HE TOUC XPNUATOOLKOVOULKOUG cupBoUAoug tng Tpdmnelac. MNpokelpévou va BpeBel to modus vivendi yia tnv AMK. 2to dalvopeVIKA KAAO 0EVAPLO, N AOYLKA
A€eL kamolo f kamola amnod ta svdladepopeva fund Ba €xouv ouppetoxni otnv kedpaAatakny avénon, pall kal pe to TXZ. Qotoéco timote dev pUnopel va mpodikaoTel emi Tou
TIAPOVTOG KOl OUCLOOTLKA oo pebBavlplo Ba apyxioouv va emavaglohoyouvtal ta omola véa dedopéva mpokuouv amo onpepa to Bpadu.

To {Atnua tng Attica Bank mapakoAouBeital oteva anod tov kevtpikd EAAnva tpamelitn Mavvn Itoupvapa aAAd kat and to Méyapo Mafipou, kaBwg yla tnv emontevlouvoca
opxn Twv Tpamelwv KoL TNV KUBEpvnaon, anoteAel Tov TeAeuTalO Kpiko OTNV €€UylaVOn TOU EYXWPLOU XPNUATOTLOTWTIKOU GUOTHUATOGC.

Av kal o0 16eatdg oTOX0G elval To ApECO TEpacpa tng Attica Bank og 1&LwTIKA xEpLa, TPOKELWEVOU va HeTe€eAOel amd pia HKp Kol AKpwE TaAamwpnuevn tpamnela, os Evav
0€LOTILOTO TEUTTO TIOAO TOU TPAMEIIKOU CUOTAMATOC, €V TOUTOLS OUTO akoun &ev eival akoun BEBato OTL pmopel va yivel «pue tn pioy. AnAadn pe tnv SpopoAoyoUpevn
avénon kepoaAaiou. Etot ki aAALlwG TTOAAQ LEVEL VO KPLBOUV OTO OECWE ETMOUEVO XPOVLKO dldotnua. Mononews.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




