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Avolika €kAeloe xBec o TAXA umepamodidovtac twv SleBvwv 860
HUETOXLKWV OEIKTWV euploKOpevoC 9% udnAdtepa amod T 0
XOUNAOTEPA KATAYEYPOAUUEVA eTimeda peTA TNV €vopén TOU
ToAEpouv, Tepimou 6co kat o MSCI World Index (+8%) aAAd kat o
MSCI Emerging markets (+9.5%). OL ayopéc mpoomaBouv va
LOOPPOTIIIOOUV UE YVWHOVA TNV enBpaduvon tng olkovouiag n tnv
UPeon WC OMOTEAECUA TWV YEWTIOALTIKWY ETUMTTWOEWV KOL TNG
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avénonc Ttwv emokiwv. ‘HtoL oL TOAAVTIWOELC OTIC ayOpPEC E===  GENERAL ASE 862.0 3.5%  +2.24%
OlVOLLLEVETOL VO OUVEXLOTOUV XwpPLg Eekabapn tdon otnv mapouvoa E FTASE 25 FTASE 2,087.0 2.9%  +2.46%
daon pe to range trading va amoteAel evOeXouEVWE TNV KAAUTEPN

, : , , , E=— FTSEM40 FTSEM  1,4748  -1.1% +1.26%
otpatnywkn. 2uvexilovtat ot ONUOCLEVOEL QTOTEAECHATWY A —
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TPLuAVvou He tnv EXAE va kataypadel umepdutAaoia kabapd kEpdn FTSEA 140  FTSEA 502.6 6.2% +2.28%
ylo to 2021 ota 8,20ek supw Kal tov OAO va beixvel otabepn WORLD
gvorolnpévn kabapn kepdodopla (+5% o eTaLpLko eminedo) alAd @ MSCI WORLD MXWO 3,061.6 -5.3%  +0.41%
OLUEm,léVOL EBITDA katad 8,1% ota 33,58K EUp(b. AVTiOTOl.XG, a @ MSCI EMERG MXEF 1,124.8 -8.7% -0.02%
MPOTEWVOUEVA peplopata  avépyovtal ota  0,15supw/uty Ko EUROPE
1,5supw/uty. MApAUEVOULE OTNV MTAEUPA TWV OlyOPAOTWY KAl YL

50 , Bl sxxpeoo  sxxp 4542  -6.9% +0.14%
TLIC U0 ELONYUEVEC.
— DAX DAX 14,417.4  -9.2%  +0.78%
:""' '“‘5 FTSE 100 UKX 7,473.1  +1.2% -0.14%
.:l CAC 40 CAC 6,589.1 -7.9%  +0.54%
PSI 20 PSI20 5,905.0 +6.0% +0.96%
I
- IBEX 35 IBEX 8,365.6  -4.0% +0.42%
B B fsemis FrsEMIB - 24,7126 9.6%  +0.63%
Gainers / Laggards FTSE/XA Large Cap N. AMERICA
NATL BANK GREECE ~ 4.97% | PLASTIKAKRITIS  -1.27% EE== DpOWIONES DI 34,9559 -3.8% +0.27%
VIOHALCO SA 4.63% |HOLDING COADMIE  0.00% E NASDAQ CCMP 14,354.9 -8.2%  +1.31%
0, 0,
AUTOHELLAS SA 4.26% JUMBO SA 0.15% B— eps00 SPX 4,575.5 4.0%  +0.71%
ASIA
ASE Index & 5d / 20d / 90d (000s €) @ NIKKEI 225 NIKI 27,943.9 -2.9% -0.73%
Average Daily Value Traded . .
SHENZ 300 SHSZN 4,1485 -16.0% -0.63%
- 150000
90 AN g m HANG SENG HSI 21,685.0 -7.3% +1.31%
NN A v -
v 90 days Av. FOREX
0 - 10000 1 ded Value
s B eur/usp 1.0985  -3.4%  +0.02%
110000~ — ASE Index COMMODITIES
900 B 3
E g BRENT BRENT 112.48  +44.6% -6.77%
830 B 3
- 90000 ——5 days Av. : E > CRUDE OIL  NYMEX 105.96  +40.9% -7.0%
860 Traded Value .
GOLD GOLDS  1,922.80 +5.1% -1.81%
840 7% 20 days Av, SILVER XAG 24.88 +6.7%  -2.54%
Traded Value
820 Nat GAS NG1 5.51 +47.7% -1.1%
50000
500 ALUMIN LMAHDY 3,593.00 +28.0% +0.02%
COPPER HG1 471.40 +5.6%  +0.6%
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ETaiplkec AVOKOLWVWOELC
» A&V UTTAPYXOUV TTPOYPOUMOTIONEVES ETAIPIKEG AVAKOIVWOEIG Yia oApepa (29/03/2022)
14 14
OwkovouLKo HuepoAoylo
17:00 HMNA: Epmiotoouvn KatavoAwtwyv CB (Mar) 107,0 110,5
17:00 HMA: JOLTs ©¢oelg Epyaoiag (Feb) 11,263M

Ewdbnocoypadia

*  EXAE: AApa 112% ota kaBapa képdn to 2021 - Méplopa €0,15 ava petoxn

Me ektivaén tng kabapng kepdodopiag tou katd 112% ota 8,2 ekat. eupw oAokAnpwoe to 2021 o Oudog tou Xpnuatiotnpiov ABnvwy, Kot au§Avel To Héplopa
miou Stavépel ota 0,15 eupw ava petoxn evavit twv 0,07 yia to 2020.

Eldkotepa, ota Baotkd peyedn tou o OpAog mapouciaoe:

-'Ecoba amo dlampaypdteuon Kot LETAoUVAANQKTIKEG uTtnpeoieg: €19,7 ek, avénon 8,0% oe oxéon pe to 2020

-'Ecoba amo eloaywyEg Kal UTtnpeoieg ekdotplwyv: €4,1 ek, avénon 60,3%

-'Ecoba amod unnpeoieg mAnpodopnong: €3,4 ek., avénon 9,6%

-'Ecoba amo Texvoloyikeég & Wnolakég Yninpeoieg: €7,1 k., avénon 36,6%

ZXOALOOUOG ATtOTEAECUATWY

O kUKAOG gpyactwv tng xpnong 2021 yia tov Optho Xpnuatiotnpiov ABnvwv avaABe oe EUR36,13 ek., évavtt EUR30,74 ek. Tng avtiotolng xpriong tou 2020,
onuewwvovtoag avénon 17,5%. To 55% tou KUKAOU €pyaciwVv Tou Opilou mpoépyxetal anmd to SKALWHUATA Ao TN SLamPAYUATEUON KAl T LETOOUVAAAAKTLKEG
UTINPEOoLeC (KUplwg ekkaBapLon Kal SLOKAVOVIOUO) TwV cUVAAAAYwWV 0To Xpnuatiotiplo ABnvwy, to 11% MpoEpxeTaL amo el0aywYES Kal AAAEC UTNPEGCLEG POG
ELONYMUEVEC €TOLPELEC, EVW TO 34% amo TIG unnpecieg mMAnpodoOpnoNg, TG UTNPECieC Texvoloyiag mou mepltdapBavouv Pndlakég umnnpeoieg, uMOSOUES Kol
TEXVOAOYLKEG AVOELG 0€ AANEG OPYOVWHEVEC OYOPEC 0TNV EAAGSA KoL TO EEWTEPLKO KABWC Kol AAAEC TTAPETOUEVEC UTINPECLEG.

Ta evomolnuéva kEpdn po Gopwv, XPNUATOSOTIKWY KAl EMEVOUTIKWVY amoteAeopdtwy (EBIT) to 2021 dtapopdwbnkav ota EURS,59 ek., évavtt EUR4,13 ek. T0
avtiotol o mepuaotvo Slaotnua, onuelwvovtag avénon katd 108%.

MNna to 2021, Ta svomownpéva kabapd kEpdn tou Opidou petd amd dopoug Stapopdwbnkav ota EURS,21 ek. évavtl EUR3,87 k. to 2020, mapouoialovtag
avénon 112%.

Me Bdaon tnv kateuBuvtrpla ypopun yia toug Evaildaktikolg Asikteg Métpnong Anodoong (EAMA) mou dnuocieuvoe n Evupwnaikn Apxn Kivntwv Aflwv kat
Ayopwv (ESMA), ta mpooappoopéva kaBapd kEpdn ava petoxn dtapopdwOnkav o EURD,138 évavtt EUR0,061 tnv avtiotown mepuaotvi mepiodo.

Mpodtaon pepiopatog

2Tn onuepLvn Tou cuvedpiaon to AloknTikd ZUpPBoUALo, evEkplve TNV ETriola Xpnuoatootkovopikn EkBeon yia to 2021 kal anodAclos vo IPOTEIVEL OTNV TIPOCEXN
Taktikn M'eviki Zuvélevon Twv Metoxwy, T dtavoun pepiopatog EUROD,15 ava petoxn évavtt EURO,07 to 2020.

OL NUEPOUNVLEG aTtoKoTN ¢ Kal KATaBoAr¢ Tou pepiopatog €xouv avokolvwBel oto amod 13.01.2022 SnUooleUBEV OLKOVOULKO NUEPOAOYLO.

EEEALEN ZTpaTnyKWY ZTOXWV

To 2021 kataypddnke pekop 20etiog 6ocov adopd otnv dviAnon kepoAaiwv (pe e€aipeon 1o 2007 - MIG EUR5,281G Kal ta £Tn avoKeEDAAQLOTIOIOEWV TWV
tpanelwv 2013 — 2015), evw oAokAnpwOnkav emtuxwg peyaieg AMK (AEH, Nepawwg, Alpha).

[SLaLTEPWG ONUAVTIKO KPIVETAL OTL TIpAYUOTOTIOWONKAV EMTA VEEC EKOOOELS OUOAOYWY, UE TNV EUPATIKN TIAPOUCLA ETALPELWV TIOU SPACTNPLOTIOLOUVTAL OTOV
XWPO TNG EAANVIKAG VAUTIALOG, YEYOVOG TIOU KOTASEIKVUEL TNV KaBlEpwaon TG ayopag opoAdywv oto nedio avtAnong kebaAaiwv, evw mpayuatonoonkav Kot
TPELG VEEC ELOOYWYEC ETALPELWV: Pia otnv Kupla Ayopa (Interlife) kat 800 otnv EN.A (Real Consulting, Phoenix Vega).

MNapdAAnAa, SlepeuvnBNKe n eLoaywyr VEWV TPOTOVTWY EAKUCTIKWY OTNV ayopd Kal blaitepn Eéudaon §60nke otnv avaBaduion tng ayopag mopaywywy.
ISlaitepn Baputnta 866nke otnv e€olkeiwon TNG ayopdc Ue T dpaocelg ESG [MepiBarlov-Kowwvia-Etaipikny AtakuBépvnaon] kat tnv afia Snuoolomoinong pun
XPNHOTOOLKOVOULKWYVY TTANPOdopLWV.

ITO ONUOVTIKA emitevypota tou 2021 kataypddetal n dnuioupyia tou ATHEX ESG Index (49 etatpeieg) kal n mpostolpacia dSnuovpyiag tou ATHEX BONDS
GREENet, piag mAnpodoplakng evotntag otnv enionun otooeAida ATHEX, pe okomo tnv mpoPoAr twv ESG opoAdywv mou dlampayuatelovial ot ayopES TOU
Xpnuatiotnpiou.

ITOV TOMEQ TNG BEATiwWONC, avantuéng Kal mpowbnong UMnPECLWY EMITELXONKE oNUAVTIKA avénon ec08wv pe MOANEG untnpeaieg Tou OpiAou va cuvelopEpouy o€
oUTO, UE Ta €008a amo Texvoloyikeg & Wndlakég Ynnpeoieg va avépyovtal ota EUR7,1 ek. to 2021 napouaoialovrtag avénon 36%. Capital.gr

*  ONO: Zta €19,8 skart. Ta KaBapa KEpdn to 2021

Kata to 2021, onuewwdnke ouvoAlkn avénon tTwv ec6dwv e GAOUC TOUC TOUELG Tou ALHéva o€ cUYKpLon Pe To 2020, cUpdwva LE OXETLKA aVOKOolvwon.
JUYKEKPLUEVQ, HE TNV amo 28/3/2022 éykplon tou A.Z. tng Etolag Owkovouikn EKBeong, avakowwVEToL WG Ta evomolnpéva €coda yia to 2021 aviABav ot €
77,9ekat. (ta €006a tn¢ ThPA Sofia mpooéyyloav 1o € lekart.), Ta Evomoinuéva Asttoupykd Képdn (EBITDA) oe € 33,4ekart. kol ta Evomolnuéva KaBapa Képdn
HETA pOpwv avnABav o € 19,8ekart.

O etnoleg Evomounpéveg Owovoplkég Kataotdoelg tou 2021 Snuootevbnkav yia mpwtn ¢opd yia tnv OAGA.E. («OAO» 1 «Etatpeia») mepthapfdavovtag tnv
100% Buyatpikn) «ThPA Sofia EAD» («ThPA Sofia»), n omoia 16p06nke tov NoguBptlo tou 2020.

Avadoplka pe ta HeYEDN tNG untptkng OAO A.E., n avénon twv e06dwv aviABe ot € 5,2ekart. (avénon 7,2%), ano € 71,7skat. to 2020, ota € 76,9ekat. to 2021,
ue € 1,3ekat. mpocOeta £006a MPOEPXOUEVA ATIO TOV TEPHUATIKO O0TAOUO epmopeupatokiBwtiwy, Atol avénon 2,7% kal mpocBeta € 3,3eKAT. A0 TOV TEPHUATLKO
otaBuo cuppatikou dpoptiou, onuelwvovtag avénon 16,3%, amoTEAEoUA KUPLWGE AUENUEVWY OYKWV PopTiwV Kol oToug SU0 TOUE(C.

Eniong onuewwBnke avénon otnv ekpetaAAevon xwpwv pe € 0,3ekat. mpoobeta €00da, Aol avénon 20,2% kal mpoobeta € 0,2ekat. anod TNV emPaATKn Kivnon,
onuewwvovtag avénon 110,5%.

ElS1ka yla tnv kivnon ota kpouallepomAola, onpewwdnkav 17 adifelc to 2021 vavtl piog (1) adiEng to 2020. Avadopika pe tnv kepdodopia, Ta Miktd KEpdn
™¢ ONO A.E. aué€ndnkav amo € 33,9ekat. to 2020 oe € 37,0skar. to 2021, avtutpoowrnevovrac avénon 9%. Ta Asttoupyika Képdn (EBITDA) onueiwoav avénon
emniong amno € 30,9¢ekart. 1o 2020, o€ € 34,7¢ekart. 10 2021, aviutpoowrnevovtog avénon 12,3% kupiwg Adyw Tou auénUéVou OyKoU SLAKLVOUEVWY dopTiwv.

Téhog, ta KaBapad Képdn petd dpopwv avéndnkav amod € 20,1ekart. to 2020, oc € 21,1ekart. to 2021, avtumpoownevovtag avénon 5%.

To mpotewvopevo pEplopa avépxetal os € 1,50/pstoxn (évavtl € 1,42/petoxn tou mponyoUUEVOU €Toug), amodoaon mpog £ykplon amd tnv Taktiky Mevikn
Yuvéleuon tng 21ng Ampthiou 2022.
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnod tnv Depolas Investment Services kal dev emitpEneTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
TAnpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nmou Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta KabBwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
nposldonoinon. Kapia gubivn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXECN UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeong. H €kBeon autr Sev anoteAel mpoodopd yia ayopad A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyoplLOoUO TOUG O CGUVOANQYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTISLWEEL VAL CUVOAAQOOETOL LE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBE0EL £peuvag. Q¢ ek ToUTOU, Ol
eMEeVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWV OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeong. Ol emevduTEC Ba mpemel va Bewprnoouv tnv €kBeon wg €va Povo mapayovta yla tn Angn
TwV anmopAcewV O€ oXEoN HE TIG EMeVOUOELS TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTAL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG ELOKOUC 0TOXOUC TOUG yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapouvoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eIKOC SLATIPAYHATEUTNC YA ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oTo site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZ AXENMEY bev £xel AdPetL oUte Ba AaBet apolBry / amolnuiwon amo tnv Talpeia yla TNV KATApTLon tng napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KBeoNC Tepl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC aleg OV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Ertitpon Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




