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OETIKA TPOONUA KupLapxnoav XOeC TO00 OTO E0WTEPLKO OCO Kol 860
0T0 €WTEPLKO LE TOV TEXVOAOYLKO OEIKTN va MPWTOYWVIOTEL OF o0
amodO0ELC EV HEOW OTOTEAECUATWY AVTLOPWVTAC AvVoSIKA armo T :zz
xapnAotepa enimeda ano apyéc tov 2021. To AEM A'tplurivou twv -
HMA ouppwkvwBnke oe tplunviaia Baon katd 1,4% kupiwg Aoyw N N S I S G I G G\
avénong elocaywywv aAAd  pe  mapdAAnAn  avénon TG 4/28/2022
KATOAVAAWTLKAC {NTNoNG. AUTO €eVOEXOUEVWG VO ETNPEACEL TNV BloombergOr Last CloseA% (YTD) A% (dod)
emBeTk avénon twv emntokiwv amo tnv Kevipwkn tparmnela. GENERAL ASE 925.1 +3.6% +0.71%
IApepa to mpwi to AEM A'tpluivou tng NaAAlag Kvbnke kaAvtepa FTASE 25 FTASE 22445  +4.4%  +0.62%

. , . , , FTSEM 40  FTSEM 1,506.2 +1.0% +0.34%
arno leppavia  kat Eupwlwvn. 2tnv  onpepwvnp  atlevta,

nepthapBavovtal  EMUTAEOV  OL  EYXWPLEC ALOVIKEC TIWANOCELC
Maptiou. AUokoAn eival n e€lowon tn¢ Bpaxumpobeoung mopeiog
Tou [AXA kaBwg to meplBailov eivat oAU supetdfAnto Ko
TOPOAO TIOU TA ETALPLKA amoTeAEopata  €ival &v  TOAAoLC
LKOVOTTIOLNTLKA, OL TIPOOTITIKEC Ba TMPEMEL va €XOUV HEYOAUTEPN
Baputnta oOTIC €MeVOUTIKEC amoPACEL. INHEpA TO TPWl

FTSEA 140 FTSEA 537.4 +0.2% +0.73%

WORLD

TWV EKTILACEWY, EVW OVOUEVOUME KOl TIG QVOKOWWOELS Tou AET E

MSClI WORLD MXWO 2,861.6 -11.5% +1.92%
MSCI EMERG  MXEF 1,053.8 -14.5% +0.97%

EUROPE

. : , , SXXP 600 SXXP 447.1 -8.3%  +0.62%
OVAKOWWVEL N Eudarm kol HETA TO KAELOWMO TG ouvedpiaong n

[ekTepva. DAX DAX 13,979.8 -12.0% +1.35%

FTSE 100 UKX 7,509.2  +1.7% +1.13%

CAC 40 CAC 6,508.1 -9.0% +0.98%

PSI 20 PSI20 59323  +6.5% +0.78%

IBEX 35 IBEX 8,512.2  -2.3% +0.41%

FTSEMIB FTSEMIB 24,055.6 -12.0% +0.95%

Gainers / Laggards FTSE/XA Large Cap N. AMERICA

AUTOHELLAS SA 326% | NATLBANK GREECE -1.65% E=E=— DOWIJONES DI 33,916.4 -6.7% +1.85%

TERNA ENERGY SA 3.21% | HELLENICEXCHANG -1.32% NASDAQ CCmP 12,8715 -17.7% +3.06%
GEK TERNA HOLDIN 2.58% ALPHA SERVICES A -0.90%

S&P 500 SPX 4,287.5 -10.0% +2.47%

ASIA

ASE Index & 5d / 20d / 90d (000s €)

NIKKEI 225 NIKI 26,847.9 -6.8% +1.75%
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EUR/USD 1.0499 -7.7%  -0.55%
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& y SHENZ 300 SHSZN 3,921.1 -20.6% +0.66%

BRENT BRENT 107.59 +38.3% +2.16%
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860 Traded Value

GOLD GOLDS 1,894.45 +3.6% +0.44%
840 7990 20 days Av. SILVER XAG 23.15 .0.7%  -0.64%
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820 Nat GAS NG1 6.89 +84.7% -5.2%
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00 \ ALUMIN  LMAHDY 3,015.50 +7.5% -2.12%

COPPER HG1 441.35 -1.1% -1.0%
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Etalplkec AVaKOLVWOELC

» H EYAAI kai n FTEKTEPNA avapéveral va avakoIvioouV Ta OIKOVOUIKG attoTeAéopaTta 2021 orjuepa.

OwkovouLko HuepoAoyLo

11:00 Fepupavia: Neppaviko AEN (tpwunviaia) (Q1) 0,1% -0,3%
12:00 EAAaSa: ATM EANaSog (ethota) (Mar) 33,6%
12:00 EAAGSa: MwAnoestc Atavikng EANadac (etnowa) (Feb) 8,9%
12:00 Eupwlwvn: Agiktng Tywwv KatavaAwtn (etiota) (Apr) 7,5% 7,4%
13:10 EAAGSa: Motwtikn Eméktaon EAAASaG (eTrola) 10,3%

Ewbnosoypadia

. Képdn pekop Avw Twv 5 ekart. yta tn Revoil — Ecoda 674 ekart. Eupw

MeydAn avodo katd 37,26% katéypadav ta képbn mpo Gopwv tou Opidou REVOIL to 2021 kAeivovtag o€ totopkd bPnAd ota 5,01 ekat. eupw évavtl €3,65 ekat. To 2020.H kepdodopia
evioxUOnke amd TNV mpowbnon mpoloviwy pe uPnAdtepa MepBWPLA, TN HELWON TOU XPNUOTOOLKOVOULKOU KOOTOUG, T BEATIWON TOU HEIKTOU KEPSOUG AOYW TWV EUMOPLKWY CUUPWVLWY TIOU
TETUXE 0 OMAOG E TOUG TIPOUNBEUTEG TOU Kol SEVTEPEVOVTWG TNV AVOS0 TWV TILWV TWV AMoBedTwy Katd tn Stdpkela Tou €Touc.OL mwAnoelg tou Opihou aviABav ota € 674,25 ekat. to 2021
amnd € 560,50 ekat. to 2020 napouotalovrag avénon katd 20,3% AOyw TNG LEYAANG avodou Twv SLleBvwv TIHWY TwV KAUOLUWY, KaBwG oL CUVOALKEG MWAOUEVEG TTOGOTNTEG TWV TPOIOVTWY TOU
Ouilou €kAeloav e pLkpr TTTWON.

Ol GUVOALKEG TIWAOU LEVEG TTOGOTNTEG TWV KAUGLMWY TNG KNTPLKNAG ETatplag aviABav ota 708,1 ekat. Aitpa, évavtt 719,8 ekart. Aitpa 1o 2020, epdavilovrag pikpn ntwon 1,63%. Mo avaAuTikd ot
wAOU Leveg Moo dTNTEG MeTpeAaiou kivnong katéypadav avodo 3% mepimou, oL TWANCELG marine 7%, evw anwAeleg 2,16% gudavicav ol TwANOELG Beviivwv kal 14% ol mwAnoelg metpelaiov
0éppavong.

Ta anoteAéopata mpo GOpwv, XPNHUATOSOTIKWY Kol EMEVOUTIKWY AMOTEAECUATWY Kal anocPfeécswv (EBITDA) ékAeloav uPnAotepa ota € 12,29 ekart. évavtl €10,61 ekat. To 2020. e eninebo
QIMOTEAECUATWY UETA amo dpopouc, o OUhog EKAeLoe e KEPSN €4,7 ekat. amo képdn €3,24 ekat. tn xpnon tou 2020.MapdAAnAa, o Outhog péoa oto 2021 mpoxwpnoe o kabapr amomMAnpwun
Tpanelikwv Aavelwv UPoug €9,7 ekar.

INUELWVETAL OTL TA BACLIKA OLKOVOULKA PeyEDN Tou Opihou dev SladEpouv oucLWSWE Ao AUTA TG UNTPLKNAG Etatpiag.

Onwg emwonpaivel n dloiknon, To 2021 Atav pio OKOUA XPOVLA TIOU N TIOPEL TNG EYXWPLAG AyoPAS TETPEAAOESWV OMWG KOl TOAWYV GAAWYV EUTIOPLKWY KAASWY EMNPEACTNKE AMO TA
TIEPLOPLOTIKA pETPa Ttou eddppooe n EAAnvikn MoAtteia yia tnv KaAUTepn avTlpeTwrion tng mavénuiog COVID-19. H anaydpeucn/mepLloplopog TV UETAKWVAOEWY HEXPL oxedOV ta uéoa Maiou
Tou €toug avamodeukta obnynoe o Helwaon NG {NTNoNG o€ KAl Kivnong e TNV KOTAOTOON VA BEATIWVETAL APKETA TOUG EMOMEVOUG UAVEG TOoU £TouG. Emiong kal n {tnon oto metpélato
Bépuavong Kwvnonke onUavtika xapnAotepa o oxeon e to 2020 mou eixe kKataypaP el pekop MWANCEWY AOYW TWV XAUNAWY TLLWV KL TNE TAPATACNG TNG MEPLOSOU gUmopiag Tou PoiovTog.

O Outhog REVOIL cuvéxloe ameplomaoTa TO EMLXELPNLATIKO TOU TTAGVO, LELWVOVTAG TIEPALTEPW TO CUVOALKO Tou Savelopd katadEpvovtag OxL LOvo va Slatnprnosl oAAG Kot Vo QUEROEL GNUOVTIKA
v kepdodopia tou. MapaAnla ota mAaiola TNG EMEKTAONG TOU OTO XWPEO Twv Avavewolpwv Mnywv EVEPYELAG £KAVE TIG TIPWTEG TOU OUCLAGCTLKEC KLVIOELG UE TNV CUUETOXN Tou o€ €pya AME
yla Tn Snpoupyia Twv mpwtwv AloAtkwy kat QwToBoATAKWY TIAPKWYV. Z€ TILO WPLMO oTadlo eival éva dwrtoBoAtaikd mapko 3,34 MW otnv Apkadia to omoio €xel adelodotnOel mMANpwg Kat
QVOUEVETAL 1N KATOOKEUN TOU Vo 0AokAnpwOel To kalokaipt tou 2022. Eniong 600 atoAikd mapka 18MW kat 13,2MW ota omnoia 0 OpAog GUUUETEXEL e 75% kat 50% avtiotowa, Bplokovtal otn
Siadikaoia meptBarlovrikng aflohdynong/adetodotnong.

TENOG €VTOC TOU MPWTOU TETPANVOU Tou 2022 o Ouhog mpoxwpnoe otn cuvayn cupdwviog yia tnv e§ayopd evog AloAlkoU mtapkou 41,4 MW oth Bowwtia to onolo dlaBétel adela mapaywyng
amnod tnv PAE kal Bploketal oto teAeutaio otadlo Twv mepBarloviikwy adeloSoTrnoewv.

To 2022 yia tov Opho €xel EekvroeL TTOAU evBappuVTIKA PE auénpévn TATNon o KauoLla Kivnong kat metpélato Béppavong Adyw Kal Tou Bapu XELLWVA TOUG TPWTOUG UAVEG aAAA Kot Ta 0dEAN
arnd TNV anotiunon Twv anofepdtwy Adyw Twv UPNAWY TLUWV.

H eundAepun katdaotaon otnv Oukpavia Tou €xeL TPOKAAEDEL EKTIVAEN TOU EVEPYELOKOU KOOTOUG Kal Eva UpU KUMA akpiBelag elval o aotdduntog mapdyovtag mou dev yvwpiloupe mou Ba
KataAnéel, moleg Ba elval oL TEALKEG OUVETELEG TOU TTOAEUOU Kal tOoo Oa emnpeaoctel n {ntnon os npoidvta tou OpiAou. 2e autd To eUPETAPRANTO MePBAAAOV KL yLa TO UTIOAOLTTO TNG XPOVLAG
kaBoploTikr) Ba elval n opeia Tou TOUPLOPOU TOUG KOAOKALPLVOUG-GBVOTIWELVOUG UAVEG TIOU AVALEVOVTAV TIPLV TOV TTIOAEUO KOl LETA TNV QPO TWV MEPLOGOTEPWYV TIEPLOPLOTIKWY HETPWV AOYW
COVID-19 e€atpetiki).

Y& KABe mepinmtwon o Outhog REVOIL UAOTIOLEL TO ETIXELPNMATIKO TOU TTAAVO KoL OTOXEVEL OTNV AUENon Twv HePLSiwV TOU 0TO GUVOAO TWV KATOAVOAWOEWVY TNG AyopAg LE TNV TIPOCEAKUGN VEWV
npatnpiwv oto 6(KTUO TOU E TTOLOTIKOTEPA XOPOKTNPLOTIKA, OTNV MEPALTEPW AVATITUEN TWV MWANCEWY TWV premium KoUGHwy Kol TwV Kauolpwy yla T Blopnxavia kot tTh vautilia kabwg kot
OTN OUVEXLON TNG EMEKTAONG TOU o€ €pya AME.

. Apple: ZeENépAOE TIG EKTLUOELG OTO TPIKNVO pe Apa nwAncewv iPhones

Me woxupn avodo oe OAa oxebov Ta peyEBn tng oAokAnpwaoe To Tpiunvo n Apple, n onola femépace KATA MOAU TIG EKTLUNOELG TNG AYOPAS KAL OVOKOIVWOE TPOYPULLA ETTAVAYOPAS HETOXWV 90
ekat. SoAaplwv Kat avénaon 5% tou pepiopatoc.El8ikotepa, o TEXVOAOYLKOG KOAOGOOG £16€ T £6064 TOU 0TO SEUTEPO OLKOVOULKO TPINVO TOU £TOUG Vo ekTofelovTal KATA oXeSov 9%, ue wbnon
and TNV avénon tTwv MWANCEWV TG SlAdonung oelpdg iPhone aAAd Kal TEPACTIO AAUA OTLC MWANOELG UTINPECLWY TNG. ZUYKEKPLUEVA, N Apple avakoivwoe képdn 1,52 §o0A. ava HeToxr £vavtl
eKTIUAOEWVY yla 1,43 doA.Ta €008d tng aviABav oe 97,28 61o. Soldpla évavtl mpoPAePng yia 93,89 Sio. dohdpla, auvénuéva katd 8,59% oe etnola Baon.OL nwAnoelg iPhones aviABav ot
50,57 610. SoAdpLa évavtl ektipnong yla 47,88 610. SoAdpla, EVIOXUMEVEG KaTA 5,5% o€ eTrola Baon.

Tnv 8la wpa, oL TWANGCELG UTthPECLWV NG Katéypaav aApa 17,28% oe etrola Bdon, ota 19,82 6wo. SoAdpla Evavtl ektipnong yla 19,72 S1o.Ta £c06a amo Tig nwAnoelg Mac éenépaocayv eniong
™V ektipnon ywa 9,25 8wo. 6oAdpla, kataypadovtag etiola avénon 14,73% ota 10,44 S10. OL TWANCELG UTIOAOLMIWY TTPOTOVTWV KvrBnkav xapnAotepa amno tnv npoBAedn yia 9,05 Sio. SoAdpla,
kabwg Slapopdwbnkav ota 8,81 Slo. aAAd akdua Kol €ToL NTav avgnpéveg katd 12,37%.TEAoOC, To WIKTO TeplBwplo kEpSoug aviABe oto 43,7% £vavtl ektipnong ywa 43,1%.0 AleuBivwv
JUpMPBoulog TG Apple, T Kouk, dnAwoe otTL n emixeipnon iPhone eixe éva emtuxnuévo Tpinvo Le Toug Asyopevoug "switchers", Toug katavaAwTég ou Sev Tou evlladEpeL N PApKA TIOU
ayopalouv, 1 atopa mou eixav oto tnAédwvo Android kat ayopacav iPhone."Elxaue éva emninedo pekdp atopwv mou avoPabuilouv cUOKEUEG KaTA T SLAPKELX TOU TPLUAVOU Kol QUENOauE
Toug switchers, og woxupa dwpndla moocootd", eime o Ty Kouk oto CNBC.AEilel va onpelwBel otL n avénon Twv nwAnoewv smartphones pbe KOVIPA OTO PELOVEKTNLA TOU YEYOVOTOG OTL OL
TeleuTaieg ouokeugg iPhone eiyav Aavoaplotel to 2021. Capital.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




