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JUOOWPEUTIKA KvnBnke o TAXA xBec pe TOV OYKO
ouvaAlaywv va KLVELTAL QpKETA XOMNAOTEPA ATTO TOUC
HEOOUC OPOUC. 2TO €€wTePLKO, 0 S&P 500 dev umodpeoe va
dtatnprioel ta nuepnola kEPdn, kabwce daivetal oOtTL
avéavovtal oL avnouxleg ya TNV 2" peyaAUTtePn olKovouia
AOYyw tou LoU. Zripepa Ba cuvedpldoel n emitpornn Kivduvou
Tou Maykoouwov Opyaviopou Yyeiag, omou evOEXOUEVWE va
gotlaoTel To evbladEpov MapAAANAQ HE TIC OVOKOLWVWOELG
TWV HLOKPOOLKOVOULKWY OTolxeiwv og Eupwrn kot HMA (AEN
4°V tpluivou). OL amaltNTIKEG ATIOTLUNOEL 0 CUVOUAOUO
HE TNV ofefadtnTal  KAVOUV TIG HETOXLKEC OYOPEG
EVEPEBLOTEC Kal yla auTo elpaote Wolaitepa emtdulakTLkol
YLOl TO EMOUEVO SLACTNMAL.

Gainers / Laggards FTSE/XA Large Cap

NATL BANK GREECE 1,02% |GEKTERNAHOLDIN -2,95%
ALPHA BANK AE 0,98% | MOTOR OIL-HELLAS  -0,99%
EYDAP WATER 0,53% ELLAKTOR SA -0,86%
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BloombergOr Last CloseA% (YTD) A% (dod)
E=—=  GENERAL ASE 931,2 +1,6%  -0,24%
E==— FTASE25 FTASE  2319,0 +0,9% -0,20%
E=== FTSEM40 FTSEM  1.292,1  +8,1% +0,56%
E= FTSEA 140  FTSEA 5754  +1,2% -0,17%
WORLD
&P MSCWORLD MXWO  2373,5  +0,6% +0,04%
&P MSCIEMERG MXEF 1.097,5 -1,5% -0,38%
EUROPE
Il sxxpeo0  sxxp 419,4  +0,9% +0,44%
— DAX DAX 13.345,0 +0,7% +0,16%
===  FTSE 100 UKX 7.483,6  -0,8% +0,04%
BB caca CAC 5.954,9  -0,4% +0,49%
PSI 20 PSI20 5.259,4  +0,9% +0,31%
& IBEX35 IBEX 9.546,7  -0,0% +0,66%
FTSEMIB  FTSEMIB  24.164,7  +2,8% +0,57%
N. AMERICA
BEE=— pow JONES DJI 28.734,5 +0,7% +0,04%
NASDAQ  CCMP 9.275,2  +3,4% +0,06%
S&P 500 SPX 3.273,4  +1,3% -0,09%
ASIA
NIKKEI 225  NIKI 23.379,4 -1,2% +0,71%
SHENZ 300 SHSZN  4.003,9  -2,3% -3,10%
HANG SENG  HSI 27.160,6  -3,7%  -2,82%
FOREX
EUR/USD 1,1010  -1,8% -0,11%
COMMODITIES
BRENT BRENT 59,81 -9,4%  +0,50%
CRUDE OIL  NYMEX 53,33  -12,7% -0,28%
GOLD GOLDS  1.576,83  +3,9% +0,62%
SILVER XAG 17,56 -1,6%  +0,50%
Nat GAS NG1 1,88 -14,3%  -2,95%
ALUMIN  LMAHDY 1.723,50 -3,2% -0,83%
COPPER HG1 255,40  -8,7%  -0,99%

Data from bloomberg as of time : 09:15 Greek Time
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Etatplkec AVaKOLWVWOELC

» H Moulakng AEBE nipaypoatornolei Exktaktn Mevikr) 2uvédevon onpepa, 30 lavouapiov 2020, nuépa Mépumtn kat wpa 11.30 m.u. otnv £€6pa
¢ etaupeiag A. Knplool aptbp.41l Awyalew. Movadikd B€pa n avtikataotaon HEAoUC tou DI Kol O €K VEOU OPLOMOC TNG ETLTPOTING
eAEyyou.

OwkovouLkO HuepoAoyLo

Kiva : KAeloTtég ayopeg AOyw Twv €o0ptwv yia tnv Kivelkn Mpwtoxpovid

10.55 Fepuavia: Feppaviky AAAayn Avepyiag (Jan) 5K 8K

12.00 EAAGSa: ATM EAAGSag (etnota) (Dec) 1,1%
12.00 Eupwlwvn: Nocootd Avepylag (Dec) 7,5% 7,5%
14.00 Hvwpévo Baoihelo: Antddaon Emttokiou (Jan) 0,75% 0,75%
14.00 HMA: AEM (tpwunviaia) (Q4) 2,1% 2,1%

Ewdbnocoypadia

> Fed: Aiatipnos to enttokio oto 1,5-1,75%.

ApetaBAnto Sdtatripnoe 1o Baoko tng emitoklo n Federal Reserve, emiBePatwvovtac Tig mpoBAEPeLS. Tov MEPACUEVO pNva, ol aflwpatolyol
¢ Kevtpkng Tpamelag twv HMA eixav adrjosl va evvonBet otL kpivouv KatdAANAn tn dlatipnon Twv emtokiwy oto 6lo emninedo €wg 6tou
urtdpéouv evOeifelc yla TO €AV OL TPEL( UELWOELG emtokiwv To 2019 €xouv mpoduAdéel tnv owkovopia évavtl tng emPpaduvong tng
TaykoopLag avantuéng. EmavélaBav tnv amoyn auvti otnv avakoivwon mou e€edwoav petd tn AAEN tng teAeutaiag ocuvedpiaong
VOULOUOTLKAG TLOALTLKNC.

NapdAAnAa n Fed Ba cuvexioel T ayopEC EVTOKWYV ypoppatiwyv dnpooiov touAdaxlotov HEXpL To B' tpiunvo.

H avakoivwon mepthapBavel pla Pkt aéloAoynon TwV OLKOVOULKWY TIPOOTITIKWY. MeplypAdel TNV KOTAVAAWTLKN damavn w¢ HETPLA, TTOU
ouviota untoPabulon og oxéon e Tov 0po "loxupn" Tou eixav xpnoLpomotrosl Tov AskéuPBplo. Emionpavay, eniong, OTL oL ETLXELPNUATLKEG
enevOUOELG £XOUV TTAPAELVEL UTIOTOVLKEG.

Alyol aélwpatouyol mepleypaov T TPEXOVTA EMIMESA TWV EMITOKIWV WC auTd mou Ba Bonbrioouv tov MANBWPLoOUO va eMIOTPEPEL oW
oto eninedo oto)o tnG Fed, To omoio amnétuxe va ¢ptaoet mépuot. OL aflwpatovyol "Oa cuvexioouv va mapakoAouBoUV TIG ETUITTWOELG TWV
ELOEPYOUEVWV TTANPOPOPLWV OTO OLKOVOULKO outlook, cupmeplAapPavopévwy Twv ayKoouwyv e€eAiéewv kal Twv BouBwv MANOWPLOTIKWV
TIECEWV", ONUELWVETAL OTNV avakoivwon.

Kat ta 10 péAn tng emtponn¢ kaboplopou twv emtokiwv Pridloav umep tng Slatripnong Tou eUPOUC TOU EMITOKIOU TWV OUOOTIOVOLOKWY
kedbalaiwv petalv 1,5% kat 1,75%. MNa va o6nyrnoouv to Baocitko EMLTOKLO VA KIVELTAL TIEPLTIOU 0TN PEON TOU EUPOUG, anoddcloayv niong va
avénoouv eAadpwe Eva EEXWPLOTO EMITOKLO, QUTO TIOU TIANPWVETAL EML TWV TPATE(KWY KATOOECEWV | CAAWC TWV ATTOBEUATIKWY TIOU
Sdlatnpouv ot tpameleg otnv Fed, oto 1,6% amno 1,55% mponyou Hevwe.

> Powell: Napapévouv ot afeBatoTNTEG, HETOEL OLUTWV KOl 0 KOPOVALOC.

O taxewg e€amAoUUeEVOG KOpoVaiog evOEXETAL Vo eyelpeL KIVEUVOUG yLaL TNV TTAYKOOULA avATTTUEN N oTtolal LOALG dpxLoe va otaBepormoleital
Xapn otnv auBAuvon tTwv eUNoplkwy evidoewv, SnAwoe o dolkntng tng Fed Jerome Powell, otn ouvévteuén TuTou mou akoAouBnoe tnv
avakolvwon Twv anmodpAcewV VOULoHATIKAG TOALTIKAG.O Powell eime nmwg ot afliwpatovxol tng Kevtpikng Tpdmelag mapakoAouBouv
TIPOCEKTLKA TNV KatAdoTtaon, AAAa TOVIOE OTL lval VwpILg va ELKACOUUE TOLEG Ba elval oL LOKPOOLKOVOULKEG EMUMTTWOELG yLa TNV Kiva.

"Oa untdpéouv cadwg EMUMTWOELG Bpaxumpobeoua yla TNV KWVEIKA Topaywyr Kot mbavotata Kol ya Toug yeitoveg tng”, elnme. "Oa mpémnel
Va TLEPLUEVOU UE va SoUUE Ttolog Ba elval o MoyKOOULOG AVTLKTUTIOC".

EupUtepa, o Powell oxoAiaoce mwg umdpyxouv Adyol emlPUAAKTIKAG alolodofiag yla TO TAYKOOULO OLKOVOWLKO outlook,
OUUTEPAAUPBAVOUEVWY TWV TILO EVKOAWV XPNUATOOLKOVOULKWY ouVONKWV, TNG XapunAotepng mbavotntag ya pia dtatapayxn amno to Brexit
Kall TNG avakapng otov aclatikd petanolntko kAado uPnAng texvoloyiag. Capital.gr

» Cenergy Holdings - Epyo otn XtAl avéBeoe otn ZwAnvoupyesia KopivBou n Anglo American.

H Cenergy Holdings avakowwvel otL n Buyatpikn tng, ZwAnvoupyesia Kopivbou, avélafe cuppacn amnod tnv Anglo American Sur S.A., yla tnv
KQTAOKEUT] KOLL TNV TpounBeta cwAnvwy XAAuBa yLa To €pyo avTLKOTAOTAONG Tou aywyoul Los Bronces.

To cupPoAalo yla tov aywyo UeTadopdg LETAAAOUPYLIKWY CUUMTUKVWHUATWY UE VEPO (slurry), cuvoAlkoU pnkoug 35 XIALOMETPpWY oTn XIAN,
neptAapfavel tnv mpounBela cwAnvwyv xaAuBa (LSAW) Stapétpou 24 wtowv, MAXOUC TOXWHATOC €wC 31,75 XAOOTA Kol €EWTEPLKN
avtldLaBpwTtikn emévduon TpLWV oTPWoewV MoAuatbuleviou (3LPE).

H kataokeun kot emévdéuon tng ouVOALKAG Toocotntog Twv 13.700 tovwy, Ba mpaypatonolnBel péoa oto 2020 OTIC EYKATAOTACELS TNG
ZwAnvoupyeiag Kopivbou otnv EAAGSQ.

O aywyoc Bploketal ot Avbelg, oe pEco uPopeTpo 3.500 pETpa mMAavw amo tnv enidavela tne OadAaooac Kal ol SLUoTOOLOAOYIKEC TOU
OVOXEG €lval EALPETIKA UOTNPEC, TIPOKELUEVOU va eEA0PAALOTEL N OHAAL) por TOU aywyou.

H ouykekpiuévn avaBeon otn Notwa Apeptkr), emiBeBatwvel Tnv nyetikn B€on tng ZwAnvoupyeia Kopivbou, oe €pya xaAuBdoowAnvwy oe
OO TOV KOGLO.
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HELLENIC TELECOM [ HELLENIC TELECOM
COCA-COLA HBC AG COCA-COLA HBC AG
JUMBO SA JUMBO SA
TITAN CEMENT INT [ ] TITAN CEMENT INT
MYTILINEOS S.A. [ | MYTILINEOS S.A.
OPAP SA OPAP SA
EUROBANK ERGASIA I EUROBANK ERGASIA

MOTOR OIL-HELLAS [ MOTOR OIL-HELLAS |
ALPHA BANK AE [ ALPHA BANK AE
NATL BANK GREECE [ ] NATL BANK GREECE
PIRAEUS BANK PIRAEUS BANK
HELLENIC PETRO [ HELLENIC PETRO

GEK TERNA HOLDIN
EYDAP WATER
TERNA ENERGY SA
PUBLIC POWER COR
HELLENIC EXCHANG

GEK TERNA HOLDIN
EYDAP WATER
TERNA ENERGY SA
PUBLIC POWER COR
HELLENIC EXCHANG

SARANTIS SARANTIS

LAMDA DEVELOPMEN LAMDA DEVELOPMEN
VIOHALCO SA VIOHALCO SA
ELLAKTOR SA ELLAKTOR SA

HOLDING CO ADMIE
AEGEAN AIRLINES
FOURLIS SA

PIRAEUS PORT AUT PIRAEUS PORT AUT [
PLASTIKA KRITIS PLASTIKA KRITIS
AUTOHELLAS SA AUTOHELLAS SA
MARFIN INVESTMEN MARFIN INVESTMEN [ |
THESSALONIKI POR THESSALONIKI POR |
LAMPSA HOTEL CO [ | LAMPSA HOTEL CO [ ]
INTRALOT S.A. INTRALOT S.A.
QUEST HOLDINGS QUEST HOLDINGS [ ]
INTRACOM SA-REG INTRACOM SA-REG
CENERGY HOLDINGS CENERGY HOLDINGS
EUROPEAN RELIANC EUROPEAN RELIANC |
KRI-KRI MILK [ | KRI-KRI MILK
IKTINOS HELLAS [ | IKTINOS HELLAS
ATHENS MEDICAL ATHENS MEDICAL
THRACE PLASTICS THRACE PLASTICS

THESSALONIKI WAT
ATTICA BANK SA
TECHNICAL OLYMPI
IASO S.A.

MLS INNOVATION |

HOLDING CO ADMIE
AEGEAN AIRLINES
FOURLIS SA

THESSALONIKI WAT
ATTICA BANK SA
TECHNICAL OLYMPI
IASO S.A.

MLS INNOVATION |

PETROS PETROPOUL | PETROS PETROPOUL [ |
AVAX SA AVAX SA [ |
FLEXOPACK SA FLEXOPACK SA
PROFILE SYSTEMS PROFILE SYSTEMS [ |
KARATZI SA KARATZI SA
REDS SA REDS SA I
KEKROPS KEKROPS e
PLAISIO COMPUTER PLAISIO COMPUTER
ELTON CHEMICALS ELTON CHEMICALS
PAPOUTSANIS SA [ ] PAPOUTSANIS SA
AS COMPANY S.A. AS COMPANY S.A. [
INTERCON INTERCON ]
EKTER S.A. EKTER S.A. |
| KLOUKINAS-I LA | KLOUKINAS-I LA

INTRACOM S.ATEC
NIREUS AQUACULTU

INTRACOM S.ATEC
NIREUS AQUACULTU
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Large & Mid Cap Universe

YTD % 3Im% Im%
1,59 7,09 2,01

ASE Index
30January 2020

EV/ Net Debt / 3y Sales
Consensus Consensus P/E (x) P )
Leon Depolas Large & . M.Cap Consensus EBITDA Com Equity Growth
) _ Price (€) change change Y-T-D (%) 3M (%)
Mid Cap Universe (€000) TP (€) 6m 2019 W Geometric
4aw 6m 2018 2019E 2019E
last (%) mean %
ALPHA BANK AE 1,85 2.858.931 2,13 0,00 0,02 54,0x  21,3x 0,3x -3,69 -1,49
PIRAEUS BANK S.A 3,22 1.407.789 2,83 0,00 -0,21 11,3x 0,2x -11,5 7,83 5,15
EUROBANK ERGASIAS SA 0,863 3.199.152 1,04 0,08 35,2x  12,3x 0,5x -3,6 -6,25 -4,01
NATIONAL BANK OF GREE 2,975 2.721.278 2,98 0,07 10,1x 0,5x -14,5 -1,49 -1,13
HELLENIC EXCHANGES - A 4,88 294.498 4,98 97,3x  54,2x 17,7x 2,8x -0,70 -8,8 5,29 8,44
COCA-COLA HBC AG-DI 32,83 11.926.217 35,30 0,14 26,7x  23,2x 5,1x 0,24 1,6 8,82 19,95
HELLENIC TELECOMMUN ( 13,50 6.479.181 16,54 0,25 0,38 37,0x  18,5x 3,2x 0,30 -0,9 -5,33 -0,74
OPAP SA 11,23 3.611.831 13,31 -0,01 25,2x  18,4x 5,8x 0,58 1,8 5,62 24,70
AEGEAN AIRLINES 8,85 632.041 10,06 0,16 9,3x 9,7x 2,7x -1,24 6,5 5,36 8,46
TITAN CEMENT INTERNAT 18,82 1.551.669 19,06 0,29 25,0x  8,9x 1,1x 0,56 2,2 -0,74 -0,11
HELLENIC PETROLEUM SA 8,34 2.548.997 9,41 0,15 12,0x 12,2x  7,1x 1,1x 0,61 10,2 -4,90 2,07
MOTOR OIL (HELLAS) SA 20,02 2.217.875 23,86 0,27 8,6x 8,9x 4,8x 1,9x 0,19 10,4 -2,91 -7,83
JUMBO SA 18,65 2.537.515 20,17 -0,13 -0,23 16,8x  14,3x 2,3x -0,36 8,4 1,70 9,45
FOURLIS SA 5,65 292.711 6,81 0,25 20,5x  17,8x 1,8x 0,75 3,1 -2,42 4,44
SARANTIS SA 9,03 630.994 8,75 0,20 19,4x  17,5x 2,8x 0,13 7,3 5,99 15,77
MYTILINEOS S.A. 9,80 1.400.333 13,60 9,9x 8,3x 0,9x 0,24 3,3 0,20 1,45
ELLAKTOR SA 1,85 397.260 2,90 -0,67 6,0x 0,9x 2,29 6,6 8,93 0,76
GEK TERNA HOLDING REZf 8,54 883.235 8,80 -1,33 >100 22,5x  8,8x 1,8x 2,90 13,0 12,81 24,85
TERNA ENERGY SA 8,27 942.110 8,96 -0,22 21,0x  18,8x 2,3x 1,77 13,7 7,96 14,07
THESSALONIKI PORT AUTI 27,40 276.192 16,1x 1,8x -0,63 4,8 -0,72 1,48
PIRAEUS PORT AUTHORIT 22,80 570.000 20,4x 2,7x -0,14 10,0 4,35 -0,87
ATHENS WATER SUPPLY & 7,64 813.660 17,0x  13,6x  4,2x 0,9x -0,45 -0,2 1,19 -4,14
QUEST HOLDINGS SA 9,24 330.246 17,6x 2,2x 0,17 12,1 17,26 33,79
HOLDING CO ADMIE IPTO 2,44 564.920 2,89 13,4x 14,3x  14,0x 1,0x -0,05 4,96 15,68
KRI-KRI MILK INDUSTRY S 5,50 181.858 18,0x 2,9x 0,00 12,1 -2,83 5,77
Average 24,8x 17,6x 9,0x  2,0x ¥ 36 T
Average wo Banks 22,6x 18,6x 2,3x ¥ 59 T

Source: Leon Depolas Research, Bloomberg (estimates)
*Inueiwon: Xtov kadapo daveiouo dev ouuneptAauBavovral oL UNOXPEWOELS ULOTWOEWV
*Inuelwon: Zto mapov spdaviletol to consensus mov Sivel to Bloomberg, ko evéexetal va MPOKUTTEL KO Ko aro évav avaAuth



Depolas Investment Services LD

Huepnolo Znpeiwpa Depolas

INVESTMENT SERVICES
Néprtn, 30 lavoudprog 2020

OpuoAoya

Mid Yield to Maturity %

Mid Yield | .
Accrued Last Close to leld to GGB 4 3/808/01/22 1 0,09
Name Securit Next Call
v Interest Price Maturity % GGB31/201/30/23 MW 0,17
% GGB 3.45 04/02/24 W 0,33
HELLENIC REPUBLI  GGB 4 3/8 08/01/22 2,22 110,67 0,09 GGB 3 3/802/15/25 MR 0,49
HELLENIC REPUBLI  GGB 3 1/2 01/30/23 0,04 109,93 0,17 GGB17/807/23/26 mmmm 073
HELLENIC REPUBLI GGB 3.45 04/02/24 2,89 112,87 0,33 GGB 3 3/401/30/28 mmmmmm 103
HELLENIC REPUBLI  GGB 3 3/8 02/15/25 3,26 114,30 0,49 GGB 3 7/803/12/29 s
HELLENIC REPUBLI  GGB 1 7/8 07/23/26 1,00 107,19 0,73
GGB 3.9 01/30/33 N 1,60
HELLENIC REPUBLI  GGB 3 3/4 01/30/28 0,04 120,76 1,03
GGB 4 01/30/37 I 1,91
HELLENIC REPUBLI  GGB 3 7/8 03/12/29 3,47 123,38 1,15 6B 4.2 01/30/4
) EE—— 05
HELLENIC REPUBLI GGB 3.9 01/30/33 0,04 126,81 1,60
HELLENIC REPUBLI GGB 4 01/30/37 0,04 130,07 1,91 CYPRUS 4 5/8 02/03/20
HELLENIC REPUBLI GGB 4.2 01/30/42 0,05 137,83 2,05 CYPRUS 3 7/8 05/06/22
REP OF CYPRUS  CYPRUS 4 5/8 02/03/20 | 4,59 100,19 -17,65 CYPRUS 0 5/8 12/03/24 1 0,05
REP OF CYPRUS  CYPRUS 3 7/8 05/06/22 | 2,89 109,14 0,17 CYPRUS 2 3/8 09/25/28 WM 0,43
REP OF CYPRUS  CYPRUS 0 5/8 12/03/24 | 0,11 102,76 0,05 CYPRUS 2 3/4 05/03/49 NN 1,40
REP OF CYPRUS  CYPRUS 2 3/8 09/25/28 | 0,85 116,46 0,43 HTOGA 3 1/2 07/09/20 | 0,02
REP OF CYPRUS CYPRUS 2 3/4 05/03/49 2,07 132,23 1,40 HTOGA 2 3/8 07/18/22 M 0,29
OTE PLC HTOGA 3 1/2 07/09/20 2,00 101,49 0,02 HTOGA 0 7/8 09/24/26 mmmm 0,78
OTE PLC HTOGA 2 3/8 07/18/22 1,30 105,09 0,29 ETEGA 2 3/4 10/19/20 |
OTE PLC HTOGA 0 7/8 09/24/26 0,32 100,61 0,78 ETEGA 8 1/4 07/18/29 I s 57
NATL BK GREECE  ETEGA 2 3/4 10/19/20 0,80 101,98 -0,05 ALPHA 2 1/2 02/05/23 M 0,28
NATL BK GREECE  ETEGA81/407/18/29 | 4,51 116,68 5,87 £ TPEIR 9 3/406/26/29
ALPHA BANKSA  ALPHA 2 1/2 02/05/23 2,49 106,64 0,28 TITKGA 31/2 06/17/21 mmmm 0,66
PIRAEUS BANKSA  TPEIR 9 3/4 06/26/29 5,91 111,49 7,93 6,63
INLOTG 6 3/409/15/21 I
TITAN GLOBAL FIN  TITKGA 3 1/2 06/17/21 0,46 103,86 0,66
INLOTG 5 1/409/15/24 I
INTRALOT CAPITAL INLOTG 6 3/4 09/15/21 2,59 66,51 35,73 641,78
MOHGA3 1/4 04/01/22 I > 58
INTRALOT CAPITAL INLOTG 5 1/4 09/15/24 2,01 47,30 25,18 184,11
ELPEGA 4 7/8 10/14/21
MOTOR OIL FINANC MOHGA 3 1/4 04/01/22 | 1,10 101,39 2,58 14,86 /8 10/14/ 119
I
HELLENIC PETRO  ELPEGA 4 7/8 10/14/21 1,49 106,16 1,19 ELPEGA 2 10/04/24 1,73
. S
HELLENIC PETRO ELPEGA 2 10/04/24 0,67 101,20 1,73 AEGNGA 3.6 03/12/26 2,45
) 1
AEGEAN AIRLINES  AEGNGA 3.6 03/12/26 1,44 106,56 2,45 MLSGA 5.307/11/20
|
MLS MULTIMEDIA  MLSGA 5.3 07/11/20 0,34 90,00 19,94 MLSGA 5.308/31/22
MLS INNOVATION MLSGA 5.3 08/31/22 0,96 69,34 20,41 MLSGA 4.307/25/24 =
MLS INNOVATION MLSGA 4.3 07/25/24 0,11 87,00 13,00 GEKTER 3.95 04/04/25 NS 2,58
GEK TERNA GEKTER 3.95 04/04/25 1,34 106,99 2,58 TENERG 2.6 10/22/26 NS 7>
TERNA ENERGY TENERG 2.6 10/22/26 0,75 102,26 2,22 FOYRKG 5 10/04/21 IS > 22
HOUSEMARKET FOYRKG 5 10/04/21 0,42 104,00 2,22 SYSSUN 4 1/4 06/20/22 I 60
SYSTEMS SUN SYSSUN 4 1/4 06/20/22 0,53 101,80 3,60 0,39 MYTIL3.1 06/27/22 I 2,50
MYTILINEOS HLDGS  MYTIL 3.1 06/27/22 0,33 100,24 2,90 1,92 MYTIL2 1/2 12/01/24 | 1 =3
MYTILINEOS FIN MYTIL2 1/2 12/01/24 0,44 103,09 1,83 1,76 OPAPGA 3 1/2 03/21/22 N 327
OPAP SA OPAPGA 3 1/2 03/21/22| 1,29 100,70 3,27 -0,03 CCHLN 23/806/18/20 SN 1 4>
COCA-COLA HBC BV  CCHLN 2 3/8 06/18/20 1,49 100,35 1,42 -0,50 MOHGA3 05/11/23 S 1 o2
CORALAEOIL CHE  MOHGA 3 05/11/23 0,70 102,95 1,98 ELLAKT 6 3/8 12/15/24 s 5 69
ELLAKTOR VALUE  ELLAKT 6 3/8 12/15/24 0,90 102,86 5,69 6,36
/812/15/ ATTEN 3.4 07/26/24 IS 3 5/
ATTICA HOLDINGS  ATTEN 3.4 07/26/24 0,08 99,00 3,54
BFCGAR 4.95 06/26/23
B&F COMM GAR IND BFCGAR 4.95 06/26/23 0,54 93,75 7,48
FRIGOG 7 03/31/22 |
FRIGOGLASS FINAN  FRIGOG 7 03/31/22 0,35 91,71 11,45
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Népretn, 30 lavoudpiog 2020

Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
uninpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H €kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev enITpENETAL
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV amopAcewV 0€ oXEoN HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXeTAL val Elval AKATAAANAN yLO TOUC
eMeVOUTEG, avaAoya e ToUG elOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpeévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




