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O Tevikog Aegiktng (FA) tou XA ékAewoe 3,89% yaunAotepa
oTl¢ 551,04 povadec pe aéia ocuvaAlaywv Upouc 59 ekar.
EUPW  oupmeplAapBavopévwvy 7 EKAT  EUPW  OF
TIPOCUUPWVNHUEVEG CUVAAAQYEC.

H €kboon supwopoAoyou amoppipOnke amd tn Mepupavia
Kol KOATIOLEG BOPELEC XWPEC HE TNV €vtovn aviibpaon tng
ltoAlag kat tng lomaviag. Néa pé€tpa evioxuong Twv
OLKOVOHLWY oulNToUVTOL UE ONUOVILKOTEPO TNV €evioxuon
Twv 2 tploskatoppupiwv dolapiwv ot HMNA (petd amo
Eykplon t™ng Boulng twv avtutpoownwv tnv MNapaokeun
27/30u). H avokolvwon Twv ETNOWWV  OLKOVOULKWVY
anoteAeopdtwy tng Alpha Bank mpaypatonoifnke pHeta tn
ouvedplaon ¢ Moapaokeunc.

JTO ETIKEVIPO ONUEPA OL OVOKOWWOELC TWV ETNOLWV
OlKOVOULWYV amoteAeocpdtwyv 2019 amd tnv Tpamnela
Nelpowwg kot EXAE petd tn onueplvy ocuvedpiaon evw
d1eBvwe avapévetal n avtibpaon twv ayopwv otnv Yridlon
arnd TNV POUAR TWV AVIUTPOOWTIWY TOU TIOKETOU TPAUT,
UPouc 2 TpLC. SoAapiwv yLa TNV TOVWON TNG OLKOVOULOG TwV
HIMA.

Gainers / Laggards FTSE/XA Large Cap

HELLENICEXCHANG  3,15% | AEGEAN AIRLINES  -9,50%
TITAN CEMENTINT ~ 0,58% |PUBLICPOWER COR  -8,33%
SARANTIS 0,57% VIOHALCO SA -7,41%
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BloombergOr Last CloseA% (YTD) A% (dod)
E=—=  GENERAL ASE 550,9  -39,9% -3,9%
E== FTASE25  FTASE  1.3254  -42,3% -4,5%
E=== FTSEM40  FTSEM 753,4  -37,0% -3,0%
E==—= FTSEA 140 FTSEA 329,4  -42,1%  -4,5%
WORLD
&P MSaAWORLD MXWO  1.827,2  -22,5% -2,58%
&P MSCIEMERG MXEF 842,5  -24,4% -1,03%
EUROPE
IBEl sxreo0  sxxp 310,9  -252% -3,26%
— DAX DAX 9.632,5 -27,3% -3,68%
===  FTSE 100 UKX 5.510,3  -26,9% -5,25%
.:. CAC 40 CAC 4.351,5 -27,2% -4,23%
PSI 20 PSI20 3.942,9 -24,4% -1,76%
& IBEX35 IBEX 6.777,9  -29,0% -3,63%
B B FrsemiB  FrsemiB 168226 -284%  -3,15%
N. AMERICA
BEE=— DpoOWw JONES DJI 21.636,8 -24,2% -4,06%
NASDAQ  CCMP 7.502,4  -16,4% -3,79%
S&P 500 SPX 2.541,5 -21,3% -3,37%
ASIA
NIKKEI 225  NIKI 19.389,4 -18,0% +3,88%
SHENZ 300 SHSZN  3.710,1  -9,4%  +0,32%
HANG SENG  HSI 23.484,3 -16,7% +0,56%
FOREX
EUR/USD 1,1141  -0,6% +0,99%
COMMODITIES
BRENT BRENT 24,93  -62,2% -5,35%
CRUDE OIL  NYMEX 21,51  -64,8% -4,8%
_— GOLD GOLDS  1.628,16 +7,3% -0,19%
- SILVER XAG 14,47  -19,0% +0,44%
e Nat GAS NG1 1,63 -25,4% -0,18%
S5, ALUMIN LMAHDY 1.516,00 -14,9% +0,76%
SS8® COPPER HG1 219,70  -21,5% -0,50%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLVWOELC

» H Tpanela Newpowg avopEVETOL VO AVOKOLVWOEL TOL ETIOLO OLKOVOULKA amoTteAéopata tou 2019 onuepa PeTa tn ouvedplaon.

Owovoulko HuepoAoyLo

11.00 Eupwlwvn: Emxelpnuatiko KAipa (Mar) -0,05 2,3

11.00 Evupwiwvn: Euntotoouvn KatavaAwtn (Mar) -11,6 -11,6
12.00 EAANGSa: ATMN EAAGSoG (etiola) (Feb) 3,3%
16.00 HMNA: Ekkpepeic MwAnoelg Katowkiwv (pnviaia) (Feb) 2,2% 5,2%

Ewbnosoypadia

» Kpatikn eyyunon 1 8wo. yia dpéoka davela 5 6to. Eupw

Néa Savela 5 610. eupw, HEOW EYYUNOEWV TOU AnUOGiou, OVOIEVETAL VO SLOXETEUTOUV WG TO TTPWTO HETPO PEVUCTOTNTAC MO TIC TPATIE(EC O ULKPEC, LECALEG Kall
HUEYAAEG ETUXELPNOELG, TA SAVELD TWV Omolwv Atav evipepa otic 31 AskepBplou 2019, yla TNV QVTILETWIILON TWV EMUTTWOEWV TIOU £XOUV UTOOTEL Kol Ba umtooToUV
oo v movdnuia tou kopwvoiou.

To ox€dlo vopou Ba katatebel ypriyopa otn BouAr Kal apéowg PETA TNV EMKUPWON Tou oo tnv OAopéAELa, oL Tparmeles -evtog Tou AmplAiou- Ba Egkivioouv TIg
OXETIKEC SLASIKOOLEC.

H eyyunon tou Anpociou mou Ba 600etl amd tnv EAAnvikn Avarmtuélakn Tpamnela npoPAcnetal oto 1 S1o. eupw Kal Ba adopd auotnpd VEES xopnynoeslc. To
npoypappa otnpEnc Ba sivatl, 6mwg mpoPAEMETAL, AVOLKTO £we TNV 31n AskepBpiou Tou 2020.

Ot eyyunoelg 6a 60600V katd 500 ekOT. EUPW YLO TIC UKPEC KAL LECALEC ETIXELPNOELG Kol 500 EKAT. EUPW YLA TIG LEYAAEC KO, KATOTILV TNG TPATMElKAG LOXAEUONG,
EKTLHATAL OTL Ba XpNUATOSOTGOUV TO CUVOAO TWV ETIXELPHOEWV TIOU TIANTTOVTOL OO TNV UYELOVOLLKI KPLoN Tou KopwvoioU, pe véa davela 5 S1o. eupw.

To emutokio dev Ba eivatl oplloviio os OAa Ta veéa davela aANd Ba POKUTITEL Ao TNV OLKOVOULKA B€on TNG emixelpnong Kal TG EyYUNOEL TIou autr Ba BAAel.
Qotooo, ol Tparmneleg KaAouvtal va avaldBouv HeyaAUTEPO -O€ OXECN HE Ta TPO KopwvoioU Sedopéva- ploko Kol €LTE va TILOAOY|GOUV EAKUOTIKA £lTe va {nTriocouV
XoUNAOTEPNC aflag eyyunosLg yla ta véa SAVELX, Ta Omola oTnV TMAELOVOTNTA Toug Ba elval pe tn popdn kepaAaiov kivnong. To cuvOnua elvol Mwg MPEMEL va
TIEOOUV AePTA OTNV OlyoPq, TIPOKELLEVOU VAL OVTEEOUV OL ETILXELPAOELG TNV KATAOTPETITIKN KPLoN Ttou pokaAel n mavdnuia tou kopwvoiou.

Movo véa Savela : Afilel va avadepBel OTL oL xopnynoelg auteg adopolv povo véa davela. OmMwe avadpeEpetal oto oXESLo vopou, «adopolv HOVO VEEC
XPNHUOTOSOTAOCELC KOl ArtayopeVETAL N XPON TOUC YLA OVaXPNUATOSOTNON UPLOTAUEVWY SAVELWV KL TILOTWTLKWY YPOAUUWV».

Eveliia otic eyyunoslc : J0udpwva He To oXESLO VOUOU, oL TpATeleg MPETEL, oTov PeyaAUtepo Suvato Babuo, va HETAKUALOUV Ta TTAEOVEKTAMATA TNG SNUOOLOG
gyyunong otic emixelpnoels. MNpémel va gival oe B€on va amodeifouv OTL XpNOLUOTIOLOUV UNXOVLIOUO TTou Staodalilel OTL TA TAEOVEKTHUATO UETOKUALOVTAL 00O TO
SuvaTtoOv TEPLOCOTEPO OTLG ETIXELPNOELS, UTIO HOPPr) ONUAVIIKOTEPWY OYKWV Xpnuotodotnong, va oavaldBouv pioko kot va Intouv eite xapnAotepncg atiog
amattnoelg yio e€aopaiioslc eite va Sivouv xapnAotepa EMITOKLAL.

Avwtato ooo daveiou : To moco Tou apxLkol kedpalaiou Tou daveiouv dev mPEmel va uTtEpPaivel TO Eva Ao T TTAPOKATW, OTIOLO Elval HEYOAUTEPO:

1) To dutAdotlo tou £Trolou poBoloylkol KOOTOUG TOUG ETXELPNONC (CuUMEPAAUBAVOUEVWY TwV EL0GOPWV KOWWVIKNE acdailong, kabwg Kal Tou KOGTOUC ToU
TIPOOWTILKOU TIOU €pYALETAL OTOUG XWPOUG TNG €mixeipnong, oA emionua mepAapBaveTal ot UoBoSOTIKEG KATAOTACELG umtepyoAdBwy) ya to 2019. Itnv
TIEPUTTWON EMXELPNOEWV TIOU Snutoupyndnkav peta tnv 1n lavouapiov 2019, to avwtato Savelo Sev mpemel va uTtepPBaivel To KAt eKTiUNON £TOL0 LLOOOAOYLKO
KOOTOC yLa Ta 2 TpWTa £TN AELTOUPYLOC TNC.

2) To 25% tou GUVOALKOU KUKAOU £PYOOLWYV TOUC ETILXELPNONG KaTd To £€tocg 2019.

3) Meta amnod tekpnpiwon Kat Bacel atttoAoynong kat oxediou mou KaBopilel TIC aVAYKEC PEVOTOTNTAC TOU SLKALlOUXOU, TO TT0oO Tou davelou pmopel va avénBbel
TEPAV TWV SU0 AVWTEPW oplwy, yla va KaAAudBoUV oL aVAYKEG PEVCTOTNTAC ATTO TNV NUEPOUNVIC XOPHYNONC Tou SAVELOU Kol ylot TOUG EMOUEVOUC 18 UNVEG yLa TN
HLKpOUEDCQLa ETLXE(PNON KAL TOV AUTOATIOXOAOUEVO KL YLOL TOUG EMOUEVOUC 12 HAVEG yla PeyaAn myeipnon.

Awatovyot: Aikatouyol kabiotavtal ot EMXELPNOELS TTou Sev NTav TPoPANUATIKEG Kal dev avtipetwrilov duokoAieg otig 31/12/2019, dnAadn to SAveLd Toug ATaV
EVAUEPO, OANA OTN GUVEXELX OVTIUETWITI{OUV SUCKOALEC. AVTIOETA, OL ETIELPHOELC TTOU Kateixav katd tnv 31n AskepBplouv 2019 pn e€unnpeToUEVECG XOPNYIOELG
(mavw amo 90 nuépeg) dev kabiotavtal Sikatouxot Tou oxediou othpPLENG.

Mota avela adopad

- Néa davela mPog TIG EMUKELPNOELG LUE NUEPOUNVIa E€kSOONG, N OMoLla AVTUTPOCWTEVEL TOGO ToV XpOVo umoypadng cUUBACNG 000 Kal TOV XPOVO EKTAULEVONG ATt
Tov AmpiAtou tou 2020 péxpt tnv 31n AekepuPpiov 2020.

- ZKOTIOG TNG XopPnynong Twv Savelwv gival n kKAAUPN TwV oVayKWV pEVOTOTNTAC LE TN Hopdn KePaAalou Kivnong TwV ETIXELPOEWY QUTWV.

- H eyyunon amnd to Anuoocio Ba xopnyeital oe €va povo SAVELD avad eMXeElpnon. TNV MEPMTWON EMXElpnoNng Ue Teplocotepa davela, dnAadn av mapeL Kot
SeUlTepo 6avelo, auTto Sev Ba KAAUTITETAL ATIO TNV €yyUNnon Tou Anpoaciou, Tou onuaivel OtL Ba SIVETAL PE apLywS TPAMEKA KpLTipLa.

Awapkela davelou: Ta véa Savela Ba €xouv Stapkela €wg 5 £€tn (Sdvela taktng AnEng). H emiyeipnon pmopel va emAéEel Slapkela €wg 3 £€Tn, UE ATOMANPWHNA TOU
kepahaiov otn Anén tou Saveiou (balloon loan). Av uia enieipnon emhé€el Savelo SLapkelag 3 €Twy, yla OAN AUTH TN XPOVLKN Tepiodo Ba MANPWVEL LOVO TOUG
TOKOUG KAl 0TO TEAOG TO GUVOAO Tou KedpaAaiou.

Mocooto eyyunong : To Anuooto, Héow tng Avartuélakng Tpanelag, Ba kaAUTTEL o€ KABe VEo SAvVELO TTOU Ba POKUTITEL OO TO CUYKEKPLUEVO XAPTODUAAKLO, TO
omoio Ba dnuioupynoouv ot tparmnelec, To 80% kal n tpamnela to untdAouto 20%. Me deSopévn tnv uPnAn gyyunon amno Tnv MAeupd Tou Anpociou, Ba TPOKUTTEL
KOLL TO EUVOIKO eTtOKLo. Euro2day.gr

» Alpha Bank: Képdn petd and ¢popoug 97 ekar. yia to 2019

Képdn petd and Mopoug uPoug 97 ekat. eupw, avakoivwoe n Alpha Bank yia to 2019, og oxéon pe ta 53 ekat. eupw mépuaot. To Anotédeopa mpo MpoBAédewv
Slapopdwbnke oe Eupw 1.135,6 ekat., OV avTLOTOLXEL Ttepimou oto 2% tou Evepyntikol, amd Eupw 1.441,3 ekat. to 2018, EMNPENCUEVO APVNTIKA amtd TN
XaunAotepn ouvelodpopd tou KabBapol Ecodou Tokwv kabBwg Kal amod tn Melwon TwV XPNUATOOLKOVOULKWY €006wv. To 2019, ol Znuieg Amopeiwong ywa tnv
KAAL PN TLOTWTLKOU KvdUvou Saveiwv pewwdnkav oe Eupw 994,8 ekart. anod Eupw 1.723,1 ekat. To 2018, evw oL Znpieg AMOUEIWONG WG TTOCOOTO TWV XOPNYNOoEWV
(CoR) avnABav oe 197 povadeg Baong, Evavtl pécou 0pou 316 povadwy BAong To MPoNyoUEVO £TOC.
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAG EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amnd tnv Depolas Investment Services kal dev emitpEneTal
va avarmopaxOel pe omolodAMoTe TPOMO N va MAPEXETAL O omolodnmote aAlo mpoowmo. KaBe mpoowro mou AapPadvel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel ) dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAda n Depolas Investment Services dev Tig
€xel emaAnBevoel. Kapla pntA n ownnpn 6€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta kKabwe Kat To
ETKALPO TNC aloTLOTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTIO TIEPLEXOUEVO TNG mapoloag €kBeonc. H €kBeon autr Sev anoteAel mpoodopd yla ayopd A mMwAnon
N MpookAnon Q mpotaon mpoodopdc yla ayopd A MwAnon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETL{OUEVO PE QUTH TIPOOWTTIA EVOEXETAL VO KATEXOUV BETELG KAl Vo EMNPEATOUV TIC CUVOAAAYEG O€ TITAOUG ETALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyopLOOUO TOUG O CUVOANQYEC TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ocuvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTAL OTLC €KOE0ELG £peuvag. Q¢ ek ToUTOoU, Ol
eMeVOUTEG TIPEMEL VA YVwWPL{ouV OTL eVOEXETAL va UTIAPXEL CUYKPOUON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoia Ba pmopouos va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevduTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Ppovo mapayovta yla tn Angn
TwV amopAcewV O€ oXEon HE TIG EMeVOUOELS TouC. H emévduon mou efetaletal otnv mapoloa £KOeon evOEXETAL va Elval AKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e TOUG eLOIKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng nmapovoag £kBeong (mou avadepetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. tou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadepovtal otnv €kBeon auth dev KATEXEL TEPLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdfetL oUte Ba AaBet apolfry / amolnuiwon amo tnv Talpeia yLa TNV KATAPTLON TS mapovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLOL TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEPl €pEUVAC OTOV TOUEQ TWV EMEVOUCEWV,
TILOTOTIOLEL OTL OAEC OL ATOP ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg OV TtEPLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOOWTTILKEG QMO ELG TOU avtioTtolou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC IO TOUG QVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval motomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopadg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




