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Me véa «kEpbn €xkAelwoe tnv  MNapaokeury o [AXA
akoAouBwvtag tnv avodikn tdon twv dlebvwv delktwyv o€
gvaov amo TOuC KAAUTEPOUC MAVEC VYl TIC HETOXEC
TIOYKOOULWG. BpaxumpoBeopa, wotdoo, N elcodo¢ pog otnv
neploxn Twv 730-750 povadwyv evdéxetal va pnv opadobet
1o i6lo eUkoAa. H emiomevon tng €ykplong twv epPBoAiwv
otnpilet TIC OyopEC. IAMEPA  OAOKANPWVETAL N
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avadlapBpwon twv dewktwv tng MSCI, evw peta TNV EE=  GENERAL ASE 736,6  -19,6%  +1,3%
ouvebplaon avakowwvouv aroteleopata ot ETE kat EXAE. EE==]  FTASE 25 FTASE 17538  -23.7%  +1.6%
E==— FTSEM40 FTSEM  1.036,8 -13,3% +0,3%
E==— FTSEA 140 FTSEA 434,7  -23,6% +1,3%
WORLD
&9 MSCIWORLD MXWO  2.601,5 +10,3% +0,44%
@ MSClI EMERG  MXEF 1.230,7 +10,4% +0,09%
EUROPE
IBEl sxxpeo0  sxxp 393,2 -5,4%  +0,41%
— DAX DAX 13.335,7 +0,7% +0,37%
% % FTSE 100 UKX 6.367,6 -15,6% +0,07%
.:. CAC 40 CAC 5.598,2 -6,4%  +0,56%
PSI 20 PSI20 4.651,8 -10,8% +0,97%
H I
Gainers / Laggards FTSE/XA Large Cap r— IBEX 35 IBEX 8.190,7 14.2%  +1,06%
OPAP SA 6,75% | MOTOR OIL-HELLAS  -4,00%
PUBLICPOWER COR  5,31% SARANTIS -1,62% ._. FTSEMIB  FTSEMIB  22.352,5 -4,9%  +0,68%
ELLAKTOR SA 4,52% VIOHALCO SA -1,31% N. AMERICA
EE=— DpOW JONES DJI 29.910,4 +4,8% +0,13%
NASDAQ CCMP 12.205,9 +36,0% +0,92%
ASE Index & 5d / 20d / 90d (OOOS €) S&P 500 SPX 3.638,4 +12,6% +0,24%
Average Daily Value Traded ASIA
\ NIKKEI 225 NIKI 26.644,7 +12,6% +0,40%
730 / 140000
I 90 days Av. SHENZ 300 SHSZN 4.980,8 +21,6% +1,24%
Ic - - Traded Value
- | 120000 HANG SENG HSI 26.894,7 -4,6% +0,28%
680
.- / — = ASE Index FOREX
L \ 178 I [ 100000 EUR/USD 1,1963 +6,7% +0,42%
630 \ N I
V= —— 5 days Av. COMMODITIES
[ 80000 Traded Value
BRENT BRENT 48,18 -27,0% +0,79%
" 60000—— 20 days Av. CRUDE OIL  NYMEX 45,53 -25,4% -0,4%
Traded Value
GOLD GOLDS 1.787,79 +17,8% -1,54%
[0 SILVER XAG 2257  +26,4% -3,61%
Nat GAS NG1 2,84 +29,9% -1,83%
480 - 20000
o P 9 B el 0 gp® 0 G e o gt g P G ALUMIN LMAHDY 1.987,00 +11,6% +1,44%
SS&% COPPER HG1 339,95  +21,5% +2,72%
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ETalplkec AVOKOLVWOELC

» Ou EBvikny Tpanela kot EAANVIKA XpnHOTIOTAPLA OVAUEVETOL VA OVAKOWWOOUV TA OLKOVOKA amoteAéopata evveapnvou 2020 onuepa
(30/11/2020) petd tn cuvedplaon.

» Metad TV Womoon avénon Kal Uelwon Tou PETOXIKOU KedpaAlailou, ol peToxeg tng etalpiag «EABE ANQONYMH BIOMHXANIKH EMMOPIKH
ETAIPIA» elval SlampayuateUoLUES 0TO XpNUaTLoTAPLo ABnNvwyV Ue TEALK) ovopaoTikn afla petoxng €0,21 kot xwpic To dikalwpa CUUUETOXNG
otnVv emotpodn kepaAaiov mooou €0,25 ava LETOXT OTOUC LETOXOUG TNE €TALPlC e KATABOAN LETPNTWV.

Owkovoulko HuepoAoyLo

09:00 Hvwpévo Baoilelo: EBVikOg Selktnc TIHwWY Katolkiag (ethola) 5,9% 5,8%
12:00 EAAGSa: ATN EAAGdag (etriota) (Oct) -8,6%
12:00 EAAGSa: MwAnoetg Atavikng EAAadag (etnowa) (Sep) -1,0%
17:00 HMA: Ekkpepeic MwAnoelg Katokiwy (pnviaia) (Oct) -2,2%

Ewbnosoypadia

» «MNpaowo dwe» yla ta 765 ekat. eupw «SWPO» TIPOC TN XWPA LAG

Tnv ektapievon Twv 765 ekat. eupw Mpog tnv EANaSa amnod eniotpodég kepdwv (ANFA’s kat SMP’s) avapévetal va eykpivel onipepa to Eurogroup, LETA TNV BeTIKA
yla tn xwpa 8n afloAdynon. To Eurogroup Ba efetdoel opwg tnv EkBeon tou dpBpou IV tou AleBvoug Noplopatikou Tapeiou yla TNV Mopeia Tng Udeong ota
Kpatn-péAN tng Evpwlwvng.

O 8pOUOC yLa TNV £YKPLON TNG EKTOUIEVONG TWV KEPSWV TWV EVUPWTAIKWY KEVTPLKWYV Tparelwy amno Ta eAANVIKA opoAoya, AvolEe LeTd TNV «Prdo EUmoTocuvnG»
ota PETpa Tou AapPBavel n kuBEpvnon amd tnv Koutolov mpv and Suo eBdouddeg, oto mAaiolo tng auvénuévng enomntelag. tnv 8n EkBeon AfloAdynong yla tn
XWPA Hag, EMONUAlveTaL OTL, AOyw TG mavdnuiag, €xouv Ueivel miow petappuBuioelg aAld n KuBEpvnon €xel AAPEL LETPA YLO VA TIPOWONOEL TIC SECUEVTELG TNG
XWPOG.

Qotooo n Koutolov mpoetdomolel kat 0Tt Adyw tou uPnAou dnudaotou xpEoug Tng EAAASAC Kal TipLv To E€omaopa TN avdnuiag COVID-19, eivatl onuavtikod yla thv
EAAGda va Staodalioet otL, Aappavovtog ta SNUOCLOVOULKA METPA OTAPLENG, Oev BETeL og kivbuvo pecompoBeopa TNV BLWOLUOTNTA TWV SNUOCLWVY OLKOVOLKWY
™G Xwpas.

H EAAGSa kaAeital va emavefetalel TAKTIKA T XPAON, TNV OMOTEAECUATIKOTNTA KOL TNV EMAPKELN TWV METPWV OTAPLENG KoL va elval £TOLUN VA TOL TPOCAPHOLEL
avaloya e TIG aVAYKEG o€ LETABAAAOUEVEG CUVONKEG.

210 (610 KAlpa aBeBaldotntog avapévetal nwg Ba Kweital kal n EkBeon tou ANT yla tnv Eupwiwvn Kkat el8IKA yla TN xwpa pag, kabwe n €kpnén davelopou Kal
Samavwy OAWV TWV KPOTWV TIAYKOOMLWG, EVOEXETAL VA 08NYNOEL OE AVTLOTPODN YLOL CUYKPATNON TWV EAAELUUATWY KL TOU XPEOUG OTA AUECWE EMOUEVA XPOVLA,
HeTa to 2022. Newmonay.gr

» Av. KaAAitodvtong: Auth ival oripepa n elkova T EAAAKTwp

OUte pwtnBnkKe, oute oxoAiaos n dloiknon tng EAAAKTQP ta oevapla mou KukAodopouv Tig tedeutaieg efdopadeg yla oulntnoslg pe toug OMavdoug tng Reggeborgh Invest 1)
pe epOmALOTIKO oXNUa, otn XOeowvr) TNAESLAoKeN LE TOUC AVAAUTEG YLO TOL OTTOTEAEGLOTA EVVEQLVOU.

O 81euBuvwy cUPPBoUAOG Tou opidou Avaotdaotog KaAttoavtong ine, Opwc, oto téAog tng thAedldokeng nwe n npwtoBoulia «Change4Ellaktor», mou enikpdtnoe mpo oxedov
2,5 €TWV 0TNV KOVTPA yLa T Sloiknaon, €xeL METUXEL TOUG OTOXOUC TNC.

Onwg umootiplee o K. KaAAltodviong, «av Kol n KOTAOoTAon TOoU BPAKOUE OTIG KATOOKEUEG ATAV TOAU XELPOTEPN TNG AVOUEVOUEVNG, €L0IKA oTn Spaotnpldtnta Twv
dwrtoPoAtaikwv», n Buyatpikry AKTQP otnpixbnke pe meplocotepa amod 400 ekaT. EUPW KAL CrUEPO EXEL BETIKEG TAUELAKEG POEC ATIO TA €pya 0TNV EANGSQ, KOBWE KAl GNUOVTIKO
nieplbwplo. Tautdxpova anmoclPONKe amod {NELOYOVEG SpaoTNPLOTNTEC O XWPEG OTWG N 2epPia, n AABavia, n Bpalidia, ot HIMA, K.G. KAl CAUEPA ETILKEVTPWVETAL 0 EAAASO Kall
Poupavia, kaBwg kot os pLo pikpr Spaotnplotnta oto Katdp mou adopd Slaxeiplon eyKoTaoTACEWV.

«MANPWOoE KOl TO MPOCTLUO TNE EMLTpomig AvTaywviopoU Tou ATay pia amd TG peyaAUTePEC apaptieg» mpoobeoe.

O 6leuBuvwyv cupPoulog tou opidou elme, eniong nwcg otnv AKTQP avamtiooovtol cuoTHHaTa EAEYXOU TOU KOOTOUG, SLaxeiplong tng peUoTOTNTOG, TOU MPOCWTTIKOU K.4. UE
ETIEKTOON TOU UPLOTAUEVOU GUOTNOTOG ETIXELPNUATIKOU AoyLlopikoU tng SAP. «Otav ohokAnpwBel n avadlapBpwaon Twv Kataokevwyv, Ba pag emitpéPel va emevdUCOUE OTOUG
TOMELG TWV MAPAXWPNOEWY, TNG EVEPYELOG KoL TOU TePILBAAAOVTOG» KATEANEE O K. KaAALtoavtong.

«2Tn SLapKeLla TwV 2,5 teAeutaiwy ETWV 0 OUAOG EVIOXUCE TNV eyKATECTNUEVN BAon oTig Avavewolpeg Mnyég Evépyetag (AME) katd oxedov 60%, alEnoe To MOCOOTO OTNV ATTLKN
0806 Kal mpoxwpnos oe cupdwvio yla TNV eKUetdAAevon tng papivag AAipou, tng peyalutepng otnv NotwoovatoAlky Eupwnn» eime o Avaot. KaAAltodvtong. EmutAéov
«mpoxwpnoape os avadlapbpwon tou opilou pe Baon TG KaAUTEPEG SLeBVEIC TPOKTIKES» EVW «n al§LOAOYNON TN ETAPLKAC SlakuBEPvNong evioxVONKE Kol BPLOKOUOOTE OTLG
TMPWTEG OE0ELC LETAEY TWV ELONYUEVWYV ETALPELWVY.

Mo tv kukAodopia otnv Attikr) 086 n dloiknon ine nwg Tov AUYOUCTO NTAV HELWUEVN KOTA 7% o€ GUYKPLON € TOV QVTLOTOLXO TIEPUOLVO UNva, 0AAQ OTn CUVEXELA APXLOE va
ETUSEWVWVETAL N KATAOTAON AOYW TWV UETPWV. ETOL Tov ZeMTEUPPLo N Twon £dtace To 13%, Tov OktwPplo oto 16% kot Tov NoguBplo Bpioketal oto 50%, kabwg ehapUOoTNKE TO
Seutepo lockdown.

ITIG AVOVEWOLUEG TTNYEG 0 K. KaAAltodvtong avadepbnke otn cupdwvia pe tnv moptoyaAikn EDPR yia tnv amd kool avamntuén npdcBetwv 900 MW, mou avakowwbnke ota
péoa OktwPplou. Eime mwg mpokettal yia emévéuaon evog 81o. supw Tou adopd veéa £pya kat adeleg «mou Slabétoupe én og EVPRola kat Mehomovvnoo Katl Bowwtia» yla thv
ETOUEVN TIEVTOETLO.

ATIOVTWVTOC O €pWTNON €ilMe MwG «auTd Tou gival cadEg eival mwe emeldn WAGUE yla LeydAa £pya £XOUE TIOAU peyaAUTepeg TLBAVOTNTEG O OoXEon Ue GAAa €pya yla va
TETUXOU UE KAAUTEPEG TIUEG OTaV £pBeL N wpa. O TLPEC Kupaivovtat LeTagl 50 kat 60 supw ava MWh, aAAG oA e€apTwvTal amo T oTypr ou Ba cuvdeBoulv oto Siktuoy.

Mo to UTTO KATAOKEUT OLOALKA TTapKa N Sloiknon eime mw¢ n oAokKARpwor Toug 0delel, KOTA Taoa MBavoTnTa, TTPOG TO TEAOC TOU ETIOUEVOU £TOUG €QLTIOG KOl TWV EMUMTTWOEWY
™G mavénuiog. 0co yLo TIG EMUMTWOELS Ao TA LETPA TIOU AVAKOIVWOE TIPO NUEPWV TO urtoupyeio MeptBaAlovtog Kat EVEpyeLag yLa TOV MEPLOPLOKO TOU EANEIUUATOC TOU £LSLKOU
Aoyaplacpou (EAAME) péow Twv omoiwv amolnuiwvovtal oL mapaywyoi evépyeleg and AME n dloiknon eine nwg Ba kivnBoULvV petall 2,5 — 3,5 eKat. EUPW.

o Tov Topéa eptBarlovtog emonuavonke mwg n HAEKTQP, Aettoupyei mAéov povadeg 33 MW armo Bloaéplo kat ivat o peyoAUtepog maiktng otnv EAAASa.

YTIG KATAOKEVEC £IME TTWC TO AVEKTEAECTO UTIONOLTTO dTdvel Ta 1,8 S1o. eupw «pall pe ta épya ota omoia n AKTQP £xel emileyel wg mpotuntéog avadoxog». O ophog Ba £xel
0dehog 100 ekart. péxpL To TEAog Tou 2023 armd to nmpodypappa avadlopydvwaong Le tn dloiknon va tovilel mwe séelicoetal opald.

«2e eninedo EBITDA BAénoupe nwg Ba sipaote moAL kKovtd oe break even to 2021 pe Bdon to mpwto ox£Swo npoPAéPewvy avadépdnke. Oco yla Tig cUINTACELG UE TIG TPATTELEG
yla xpnpotodotnon tng AKTQP n Sloiknon ine nmwc ouveyiletal. Euro2day.gr
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Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




