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Ek véou oe Betiko €dadoc ekAeloe xBec o NAXA xwplc ouoLAOTIKA
Stadopormoinon otig deBveic ayopec. MapdaAAnAa, koataypadnke
HLKpr) dvodoc tng amodoong tng eyxwplag 10etioc oto 3,8%,
enimeda mou evdexouEvwe va dlatnpnBOoulv yla ApKETO XPOVLIKO
dtdotnua oto KoAO oevaplo. H onuepwv atlévia TmePLEXEL
QVOKOLVWOELG yla Tov gyxwplo ATK NogpuBpiov, evw Baputnta Oa
600¢l otig TIpEC mapaywyou NoegpPpilou otic HMA, mou padl pe tov
nAnBwpLlopd tnv enopevn Tetdptn Oa eival ta teAevutaio Baoikd
HLEYEDON Tou Ba €xeL otnv d1aBeon tng n FED mplv cuvedpldoel tTnv
Néumtn (14 Aexk). O TAXA «kwveitar evtog 30 povadwv yla
TMEPLOOOTEPO Ao 2 €Pdopadeg, evw n OMOLASATIOTE €KTOVWON
evlEXeTOL va TtpaypatomnolnBel tnv emopevn €fdopada sv oPeL
™G ANénc Twv mapaywywv, aAAd Kot tou dteBvouc KAlpatoc.

Gainers / Laggards FTSE/XA Large Cap

HOLDING COADMIE  3.16% | NATLBANKGREECE -1.34%
HELLENIC EXCHANG 2.56% |LAMDA DEVELOPMEN -0.62%
PUBLIC POWER COR 2.28% | COCA-COLAHBCAG -0.17%
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BloombergOr Last CloseA% (YTD) A% (dod)

E===  GENERAL ASE 915.4  +2.5% +0.56%
E=== FTASE25  FTASE  2,2186  +3.2% +0.58%
E=—= FTSEM40 FTSEM  1,387.5  -7.0% +0.87%
E=—= FTSEA140  FTSEA 532.6  -0.7% +0.55%
WORLD
&P MSCWORLD MXWO  2,6703  -17.4% +0.60%
&P MSCIEMERG MXEF 969.2  -21.3% +1.09%
EUROPE
Bl sxxpeoo  sxxp 4355  -10.7% -0.17%
— DAX DAX 14,264.6  -10.2% +0.02%
== FTsE 100 UKX 7,472.2  +12% -0.23%
CAC 40 CAC 6,647.3  -7.1%  -0.20%
PSI 20 PSI20  5,745.6  +3.2% -0.93%
IBEX 35 IBEX 8,225.2  -5.6% -0.79%
FTSEMIB  FTSEMIB  24,207.4 -11.5% -0.14%
N. AMERICA
E== DOWIJONES DIJI 33,7815 -7.0% +0.55%
BE— NASDAQ  CCMP 11,0820 -29.2% +1.13%
BE—=  szps500 SPX 3,963.5 -16.8% +0.75%
ASIA
@ | NIKKEI225  NIKI 27,5744  -42%  -0.40%
SHENZ 300 SHSZN  3,959.2  -19.9% +0.02%
B2l Hangseng  Hsi 19,450.2 -16.9% +3.38%
FOREX
Bl  cur/uso 1.0556  -7.2%  +0.48%
COMMODITIES
T BRENT BRENT 7615  -21%  -1.32%
K CRUDEOIL NYMEX 7146  -5.0%  -0.8%
[ GOLD GOLDS  1,789.14 -2.2% +0.16%
SILVER XAG 23.07  -1.0% +1.51%
Nat GAS NG1 596  +59.8% +4.2%
ALUMIN  LMAHDY 2,470.26 -12.0% +0.72%
COPPER HG1 388.05  -13.1% +0.6%

Data from bloomberg as of time : 09:15 Greek Time
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ETalplkec AVOKOLWVWOELC
» JUMBO: Attokoti pepiopartog, NAKAZ: ATTOKOTIT) HEPIOUOATOG
/ /
OwkovouLko HuepoAoylo
12:00 EAAGSa: ATK (etola Baon) (Nogp) 9,1%
15:30 HMA: Aeiktng Tipwv MNapaywyou (unviaio Baon) (Noew) 0,2% 0,2%
15:30 HMA: Aeiktng¢ Tiuwv MNapaywyou (etriota Baon) (Noep) 7,2% 8,0%

Ewbnocoypadia

i EOviKRA: OAOKANpwWONKe To VTIA yia ta POS-Ita 158 £KAT. EUPW TO AVTITIHO

H EBvikn Tpanela (<ETE»), o€ OUVEXELA TNG OXETIKAG avakoivwong tng 17n¢ AskepBpiou 2021, evnePWVEL TO EMEVOUTIKO KOLWVO OTL, LETA TNV AN TWV QTOLTOUEVWY
ETIOTITLKWY €YKpilogwv, OAOKANpwaoe TNV MwAnon tou 51% tou petoxikol kedaAaiou tng NBG Pay A.E. («NBG Pay») otnv EVO Payments, Inc («EVO») €vavtl
TiuApatog €158 ekatoppupiwv. H ETE mponyoupévwe swoédepe otnv NBG Pay tnv Spaoctnplotnta amodoxng mpdfewv TANPWUNG HECW amooylong KAdadou.
EmunpoaoBeta, utteypddn Lo LaKPOXPOVLO ATTOKAELOTIKY EUMOPLKA cUpdwvia petaty tng ETE, tng NBG Pay kal tng EVO.

H ocuvepyaoia auth avapévetal va SnULoupyrnoeL onuavtikh afla and cuvépyeleg mou Ba mpokUPouv HECW TOU cuVSUAOUOU TNG LUEYAANG eAatelakng faong tng ETE
Kal TNG texvohoyikng efewdikeuong tg EVO otig umnpeoieq mAnpwpwyv. H ocuvallayr avapévetal va auénoel tov proforma Aeiktn Kedalaiou Kowwv Metoxwv
Katnyoplag 1 tng ETE kaBwg kat tov Aeiktn ZuvoAikwyv Kedahaiwv katd nepinou 60 povades Baong e nuepounvia avadopdg 30.09.2022.

H EVO (NASDAQ: EVOP) eival pla etalpeia pe NyeTIkn B€on oTNV Mopoxn TEXVOAOYLWY KAl UTINPECLWV MANPWLNAG LE TTOpoUCia o€ TAvw oo 50 ayopEG o OAO TO KOGLO.
H EVO mpoodEpel pla YKAPO TIPWTOTIOPLAKWY, AfLOTILOTWY Kal aodhaAwv AUCEWV TIANPWUNG OE EUMOPOUC KABE peyEBOUC, QMO UIKPOUECOUEG ETLXELPNOELS MEXPL
TIOAUEBVIKEG ETALPELEG KOl OpyaVIOUOUG 0€ OAN TNV UdnALO.

H UBS Europe SE eviipynoe w¢ OmMOKAELOTIKOC XPNUATOOLKOVOULKOG cUPBouAog tng ETE kat n Siknyopikn etatpeia Kapotld kal Juvepydteg w¢ emikoupol VOuLKol
oUpBoulol yia tn cuvaAAayr). H Octane ZupBoulot Enixelprioewv cupBouAevoe tnv ETE oe Bépata adelodotnong, evw n KPMG Advisors MAE evripynoe wg oUpBOUAOG
€Tl AoyloTikwv Kal popoloyikwv Bepdtwy. Emmpdobeta, to Alotkntikd JupBouAlo tng ETE éAaBe avetdptntn yvwupodotnon amd tnv Barclays Bank PLC oxeTika Ue T0
gUAoyo Kal 8ikaLlo Tou MpoodpePBEVTOC TIUAMATOC KABWE Kal aveéapTNTEG VOULKEG cUUPBOUAEG amd tnv Freshfields Bruckhaus Deringer LLP.

. OTE: 210 50,86% 10 Mooooto tng Deutsche Telekom

— O Opyaviopog TnAemikowwviwyv TG EANGSog A.E. («OTE A.E.» 1 «Etalpeia»), avakowwvel otL: ITtig 6 AskepuPpiou 2022, n etapeioc DEUTSCHE TELEKOM AG (DT), pe
£€6pa ™ Bovvn tng MFepuaviag, yvwotonoinos otnv OTE A.E. otL otig 29.11.2022, T0 TOCOOTO TNG £TL TOU GUVOAOU TwV Sikawpdtwv Pridou tng OTE A.E. avrABe ot
50,86%. ETUmA€oV mIonUaiveTal OTL TO TTOCOOTO CUUUETOXNS TNG DT emi tou cuvolou Twv Sikawpdatwyv Prigou tg OTE A.E., e€alpoupévwy Twv Sikalwudtwy Pridou
TIOU OUVOEOVTOL E TIG (8LEC LETOXEG Ta oTtoiat cUpdwva pe TNV EAANvikA NopoBeaoia avaotéAdovtal, avnABe katd tnv idta nuépa, Atot otig 29.11.2022, og 51,32%.

. AAOUMUA: AApa 50,8% ota EBITDA to 9unvo — ta €304,6 ekat. 0 KUKAOG EPYACLWV

Y& ouvExela tNg amod 09/11/2022 smotolric tng Ertponig Kepahatoyopdg mpog TG elonyueveg statpieg, n AAOYMYA, BIOMHXANIA AAOYMINIOY A.E svnuepWVEL TO
EMEVOUTIKO KOLVO YLO TNV TIOPELQ TWV BOOIKWY OLKOVOULKWY UEYEBWV KOTA TO Y TPIUNVO KAL TO EVWEAUNVO TNG Xprnong 2022, CUYKPLTLKA UE TIG OVTIOTOLYEC TIEPUGCLVEG
TiepLOdouC.

MNwAnoelg, EBIT kat EBITDA

A. Opdog

MNapad Tig avtifoeg cUVONKEG OTO LAKPOOLKOVOULKO TtEPLBAAAOV TTou cuvdEovTal pe Tov TIOAEPO otnv Oukpavia, Ta auEnuéva emtokio Savelopol Kal TiG TANBwWPLOTIKEC
TUECELG TIOU SnuuoupyolV ol UPNAEG TIHEG evépyelag, o Oplog kataypddel uPnAég embooelc oto evvedunvo tou 2022, mapouaotaloviag auENUEVEG TIWANOEL,
ONUAVTIKA BeATwpEvn opyavikr kepdodopia Kal oxupr XPNUATOOLKOVOULKA B€corn, Tou umoypoupilouv tnv avoamtuéloKr Tou Topeila. Y€ GUVEXELD TWV BOETIKWVY
amoteAsopATwy Tou 2021, 0 ‘Ophog AapPavel otoxeupéva LETPQ, LOLAITEPA O OXECN LLE TO EVEPYELOKO KOOTOC, yla T StacdaAiion uPpnAng kepdodopiag.

Me oTpatnyLkni OTOXEUGON TNV EEUTINPETNON TWV TMIEAXTWYV TOU, TN BeATiwon Tou KOGTOUE AELTOUPYLOC KOL TNV EViOXUGN TNG BECNC TOU OTLG OlYyOPEG TTIOU SpaoTnPLOTIOLELTAL,
0 Ou\og ouveyloe tn otabepad avodikr Tou mopeia onpelwvovtag avénon KUKAou gpyactwyv Katd 38,4% kat ¢pBdavovrtag oto evvedunvo ta €304,6 ekat. 0 GUYKPLON UE
ta € 220,1 ekat. tnv avriotown nepiodo to 2021.

Mapd To peUOTO OLKOVOULKO TiEpLBAAAOV, N AsttoupyLkn kepdodopia tou Opilou (EBITDA) katéypale aApatwdn dvodo tng Taéewg tou 50,8% GTO EVVEAUNVO TNG XPONG
Kal Stapopdwbnke ota €52,4 ekart. évavil €34,8 €KAT., CUYKPLTIKA LLE TO OVTLOTOLYO TIEPUCLVO EVVEAUNVO.

H av&non tou kKUKAou epyactwv odpelleTal oTNV AUENON TOU OYKOU TTWANCEWV EMWVUUWYV TIPOIOVIWVY YLl APXLTEKTOVLKN XPrioN, OTN ONMOVTLIKY algnon tou meAatoloyiou
OTO £EWTEPLKO KAL TNV EMEKTACN OE VEEC AYOPEG.

Avtiotolya, Ta kEpdn mpo Ppopwv kat Tokwv (EBIT) epddavicav toxupn avodo tng ta&ng tou 64,7% kat Slapopdwdnkav ota €43,8 ekat. Evavil €26,6 EKAT. CUYKPLTIKA [E
TO avtioTtolyo evvedaunvo tou 2021.

O KUKAOG gpyaclwVv Tou Opilou ota amoteAéopata Tou Yy TpwRvou tou 2022, katéypae avénon 24,1% kal dtapopdwdnke ota €98,8 ekat. £vavil €79,6 ekart.
OUYKPLTIKA e TtEpuot. Katd to y' Tpipnvo tou 2022,ta kéEpdn po ¢opwv TOKwV Kat anocPféoccswv (EBITDA) 5€xBnkav riéoelg kat Stapopdwbnkav ota €12,6 ekat. Evavtl
€15,2 ekat. pelwpéva katal 16,9% cuyKpLTLKA e To avtioTtolxo Tpiunvo tou 2021, evw ta kEPSN mpo dopwv kal tokwv (EBIT), aviABav ota €9,8 ekart. évavil €12,5 ekart.
o€ Oxéon ME To avriotowo Sidotnua tou 2021, pewwpéva katal2l,2%, tng peiwong oe EBITDA kal EBIT odellopevng, katd kUplo AGyo, OTnV amopeiwon Twv
anoBepdTwy AOYw TNG MTWOoNG TNG TLUAG TOU aAOULVioU.
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Large & Mid Cap Universe

YTD % 3ImM% 1m %
2.47 9.27 2.89 09 December 2022

P/E (x)

ASE Index

EV/
EBITDA

3y Sales
Growth

Consensus Consensus
change change

Leon Depolas Large &

_ M.Cap Consensus
Price (€)

Y-T-D (%) 3M (%)

Mid Cap Universe (€000) TP (€) Geometric
4w 6m 2022E 2022E
mean %

ALPHA SERVICES AND HOI 1.01 2,375,212 142 0.03 0.06 -6.08 10.57
PIRAEUS FINANCIAL HOLD 1.33 1,662,988 2.09 0.29 0.56 2.9x 3.10 22.02
EUROBANK ERGASIAS SEF 1.030 3,821,998 141 0.02 -0.11 4.0x 15.55 13.41
NATIONAL BANK OF GREE 3.620 3,311,269 4.68 0.17 4.8x 11.1 23.47 8.87
HELLENIC EXCHANGES - A 3.21 193,415 20.4x  8.5x 10.8 -13.61 4.23

COCA-COLA HBC AG-DI 23.00 8,434,086 27.26 14.1x  7.6x 2.5 -21.41 1.91

HELLENIC TELECOMMUN ( 14.95 6,699,104 18.91 0.06 12.3x  5.4x -3.9 -8.03 -5.74
OPAP SA 13.23 4,807,013 15.99 -0.13 -0.21 11.8x  7.2x 5.2 13.09 3.43

AEGEAN AIRLINES 5.17 466,164 6.57 -0.50 -0.21 8.3x 4.0x -17.1 7.60 5.19

TITAN CEMENT INTERNAT 12.22 957,137 17.30 -0.15 -0.39 10.3x  6.2x 4.8 -5.31 9.11

HELLENIQ ENERGY HOLDII 7.60 2,322,827 8.41 -0.34 0.19 3.0x 2.9x -1.9 22.19 16.90
MOTOR OIL (HELLAS) SA  20.42 2,262,188 24.14 2.3x 2.3x 2.5 48.51 16.32
JUMBO SA 15.30 2,081,714 18.60 0.22 11.3x  6.3x 34 27.92 15.33
FOURLIS SA 3.02 157,318 5.47 0.20 -0.7 -21.56 2.55

SARANTIS SA 6.84 477,962 7.23 0.33 15.2x  8.4x 5.9 -23.15 18.75
MYTILINEOS S.A. 18.94 2,706,359 26.38 6.2X 5.2x 20.4 25.18 30.89
PUBLIC POWER CORP 6.72 2,567,040 12.98 5.9x 6.4 -28.51 25.84
ELLAKTOR SA 1.73 602,372 -21.0 33.18 -0.92
GEK TERNA HOLDING REZ 9.92 1,025,959 13.77 -6.6 5.65 3.77
TERNA ENERGY SA 20.20 2,340,273 21.13 11.6 48.75 16.97
THESSALONIKI PORT AUTI 23.80 239,904 10.0 -5.18 -2.46
PIRAEUS PORT AUTHORIT 16.10 402,500 22.80 5.1 -6.50 6.34

ATHENS WATER SUPPLY & 6.95 740,175 3.8 -11.01 -6.84
QUEST HOLDINGS SA 4.57 489,472 24.0 -26.92 12.72
HOLDING CO ADMIE IPTO 1.83 424,560 3.40 -24.22 2.46
KRI-KRI MILK INDUSTRY S 6.00 198,391 12.6 -29.41 12.78
Average 8.9x 5.8x 4 3.4 4

Average wo Banks 10.5x 4 3.7 4

Source: Leon Depolas Research, Bloomberg (estimates)



Depolas Investment Services

Huepnolo Znpeltwpa

Friday, December 09, 2022

ip
Depolas

INVESTMENT SERVICES

OpuoAoya

Mid Yield
Name Security Accrued Last f.‘lose to .
Interest Price Maturity
%
HELLENIC REPUBLI GGB31/201/30/23 3.04 100.32 1.04
HELLENIC REPUBLI GGB 3.45 04/02/24 2.41 100.97 2.67
HELLENIC REPUBLI GGB 3 3/8 02/15/25 2.78 101.20 2.80
HELLENIC REPUBLI GGB17/807/23/26 0.73 96.16 3.01
HELLENIC REPUBLI GGB 2 04/22/27 1.29 96.46 2.88
HELLENIC REPUBLI GGB 3 3/401/30/28 3.26 103.47 3.01
HELLENIC REPUBLI GGB 3 7/8 03/12/29 2.93 102.91 3.35
HELLENIC REPUBLI GGB 3.9 01/30/33 3.39 100.19 3.88
HELLENIC REPUBLI GGB 4 01/30/37 3.47 99.22 4.07
HELLENIC REPUBLI GGB 4.2 01/30/42 3.65 10541 3.80
HELLENIC REPUBLI GGB17/802/04/35 1.60 78.93 4.11
REP OF CYPRUS CYPRUS05/8 12/03/24 0.02 96.20 2.63
REP OF CYPRUS CYPRUS 2 3/8 09/25/28 0.51 94.36 3.47
REP OF CYPRUS CYPRUS 2 3/4 05/03/49 1.69 83.31 3.76
OTE PLC HTOGA 0 7/8 09/24/26 0.19 93.11 2.82
NATL BK GREECE ETEGA 8 1/4 07/18/29 3.35 99.81 10.23
NATL BK GREECE ETEGA 2 3/4 10/08/26 0.50 90.04 6.53
ALPHA BANK ALPHA 2 1/2 02/05/23 2.13 100.09 1.86
ALPHA SRV HLD ALPHA 4 1/4 02/13/30 3.53 82.02 9.61
ALPHA BANK ALPHA 7 11/01/25 0.81 100.58 6.75
PIRAEUS TPEIR9 3/4 06/26/29 4.54 97.80 12.17
INTRALOT CAPITAL INLOTG5 1/4 09/15/24 1.28 91.45 10.71
MOTOR OIL-HELLAS MOHGA 1.9 03/23/28 0.43 88.13 4.41
MOTOR OIL-HELLAS MOHGA 2 1/8 07/19/26 0.85 91.87 4.60
HELLENIC PETRO ELPEGA 2 10/04/24 0.38 96.40 4.08
AEGEAN AIRLINES AEGNGA 3.6 03/12/26 0.92 96.47 4.77
MLS INNOVATION MLSGA 4.3 07/25/24 0.59 74.00 23.94
GEK TERNA GEKTER 3.95 04/04/25 0.77 98.90 4.55
GEK TERNA GEKTER 2 3/4 07/03/27 1.24 89.32 5.58
TERNA ENERGY TENERG 2.6 10/22/26 0.36 92.00 4.76
MYTILINEOS FIN MYTIL2 1/2 12/01/24 0.08 97.99 3.57
MYTILINEOS SA MYTIL2 1/4 10/30/26 0.27 89.05 5.42
OPAP SA OPAPGA 2.1 10/27/27 0.27 93.24 3.61
LAMDA DEV LAMDAG 3.4 07/21/27 1.37 94.35 4.81
LAMDA DEV LAMDAG 4.7 07/12/29 2.01 93.49 5.89
CORAL AE OIL CHE MOHGA 3 05/11/23 0.27 99.90 3.24
ELLAKTOR VALUE ELLAKT 6 3/8 12/15/24 3.15 101.08 94.27
COSTAMARE PART CMRE 2.7 05/25/26 0.14 95.77 4.01
ATTICA HOLDINGS ATTEN 3.4 07/26/24 1.32 97.40 5.25
ELVALHALCOR HELL EVHECO 2.45 11/16/28 0.18 89.93 4.37
CPLP SHIPPING CPLP 2.65 10/22/26 0.37 92.82 4.68
CPLP SHIPPING CPLP 4.4 07/26/29 1.71 101.53 4.14
NOVAL PROPERTY NVLPRP 2.65 12/06/28 0.05 87.38 5.09
PREMIA SA PREMIA 2.8 01/25/27 1.10 88.53 5.72
B&F COMM GARIND BFCGAR 4.95 06/26/23 2.34 99.50 5.42

2.8

1.8

0.8 -

0.3 -

Yield to
Next Call
%

8.33
6.74

14.46
6.65
11.30
559.25
13.59

3.92

24.39
59.84
9.77

94.27
16.00

10.82
13.30
4.32
10.01
11.25

GGB 3 1/201/30/23
GGB 3.45 04/02/24
GGB 3 3/802/15/25
GGB 17/807/23/26
GGB 2 04/22/27

GGB 3 3/401/30/28
GGB 3 7/803/12/29
GGB 3.9 01/30/33

GGB 4 01/30/37

GGB 4.2 01/30/42

GGB 1 7/802/04/35
CYPRUS 0 5/8 12/03/24
CYPRUS 2 3/8 09/25/28
CYPRUS 2 3/4 05/03/49
HTOGA 0 7/8 09/24/26
ETEGA 8 1/4 07/18/29
ETEGA 2 3/4 10/08/26
ALPHA 2 1/2 02/05/23
ALPHA 4 1/4 02/13/30
ALPHA 7 11/01/25
TPEIR 9 3/4 06/26/29
INLOTG 5 1/409/15/24
MOHGA 1.9 03/23/28
MOHGA 2 1/8 07/19/26
ELPEGA 2 10/04/24
AEGNGA 3.6 03/12/26
MLSGA 4.307/25/24
GEKTER 3.95 04/04/25
GEKTER 23/4 07/03/27
TENERG 2.6 10/22/26
MYTIL 2 1/2 12/01/24
MYTIL 2 1/4 10/30/26
OPAPGA 2.110/27/27
LAMDAG 3.4 07/21/27
LAMDAG 4.7 07/12/29
MOHGA 3 05/11/23
ELLAKT 6 3/8 12/15/24
CMRE 2.7 05/25/26
ATTEN 3.4 07/26/24
EVHECO 2.45 11/16/28
CPLP 2.65 10/22/26
CPLP4.407/26/29
NVLPRP 2.65 12/06/28
PREMIA 2.8 01/25/27
BFCGAR 4.95 06/26/23
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INVESTMENT SERVICES

Fevikog Opog nept anonoinong evduvng (disclaimer):

H mapovoa £kBeon €xel ouvtoaxBel kat ekdoBel amd Depolas Investment Services, n omoia emomtevetal and tnv EAAnvik Emutponn
Kepoahatayopac (Ap. Adelag 65/1991) Kal UMOKELTAL OTOUC KOVOVEC CUMMEPLPOPAC TIOU LOXUOUV YLO TIC ETALPEIEC TTOPOXNAC EMEVOUTIKWV
unnpeowwv (EMNEY), onwg opilel n eAAnvikn vopoBeaoia. H £€kBeon autn €xel ekboBel amd tnv Depolas Investment Services kal dev emiTpEnNeTal
va avamopaxOel Pe omoloSAMOTE TPOMO 1 va TOPEXETAL O omolodnmote aAlo mpoowmno. KaBe mpoowro mou AapPavel aviiypado tng
napovoag, dta tng amodoxng tng, deopevetal Kal cupdwvel otL dev Ba to Sdaveipel i dev Ba to StabBeoel og onolodnmote dAAo mpocwro. Ot
Anpodopleg mou mepLléxovtal oto Mapov €xouv AndBel and nnyEg nouv Bewpouvtal aflomioteg aAAa n Depolas Investment Services dev Tig
€xeL emaAnBevoel. Kapla pnti n ownnpn S€opeuon n eyyunon 8ev mapéxetal wg mpog tnv akpifela, mAnpotnta, opBotnta Kabwe Kat To
ETKALPO TNC aloTLoTIOG TwV TIANPodopLwV 1 anmoPewv MOU TIEPLEXOVTAL OTO TOPOV, TO CUVOAO TWV OMOolwv Hmopel va alAdel xwplg
npoeldonoinon. Kauia gubovn Sev avalapBavetar amd tnv Depolas Investment Services 11 amd omoiodnmote amd toug SleuBUVTEC,
UTTAAANAOUG TNG, O€ OXEON UE TO UTIOAOLTTIO TIEPLEXOUEVO TNG mapoloag €kBeoncg. H €kBeon autr Sev anoteAel mpoodopd yLa ayopd A mMwAnon
N MpookAnon A mpotaon mpoodopdc yla ayopd A MwANon Kwntwv aflwv mou avadEpovtal oto mapov. H Depolas Investment Services kot ta
TUXOV OXETLW{OUEVO PE QUTH TIPOOWTIA EVOEXETAL VO KATEXOUV BETELG KOl Vo EMNPEALOUV TIC CUVOAAAYEG O€ TITAOUG €TALPLWY TTIOU avadEpovTal
oto mapov. H Depolas Investment Services kal €va MPOCWIO N MPOCWTIA. CUVOEOUEVA E TNV ETALPELO UMOPOUV EVIOTE va EVEPYOUV YL
AOyOpLOOUO TOUG O CUVOANAYEG TIOU Elval OVTIKELHEVO £peuvag Kol avadEpovTtal oTIC OXETIKEG ekOEoels. H Depolas Investment Services
evOéxeTal va ouvalAaoosTal Kol vo eTSLWEEL VO CUVOAAQOOCETOL HE TIG ETOLPELEG TTOU KAAUTITOVTOL OTLC €KBEoEL £peuvag. Q¢ ek ToUTOoU, Ol
€MEVOUTEG TIPEMEL VA YyVwPL{ouv OTL eVOEXETAL va UTIAPXEL CUYKPOUGON CUUPEPOVTIWY OE OXECN UE TNV €MLXelpnon, n omoila Ba pmopouoe va
EMNPEAOEL TNV apepoAndia tng mapovoag €kBeonc. Ol emevdUTEC Ba mpemel va Bewproouv tnv €kBeon wg €va Lovo mapayovta yla tn AnYn
TwV anmopAcewV 0€ oXEon HE TIG EMeVOUOELC TouC. H emévbuon mou efetaletal otnv mapoloa £KOeon evoEXeTaL va elval aKATAAANAN yLO TOUC
eNMeVOUTEG, avaAoya e ToUG eLOKOUC 0TOXOUC TOUC yLa EMEVOUOELC KAl TNV OLKOVOULKN Toug B€an.

Kata tnv nuepopnvia €kdoong tng mapovoag £kBeong (mou avadeépetal otnv npwtn oeAida tng €kBeonc), n Depolas Investment Services
evepyel wg eBIKOC SLATIPAYHUATEUTNC YLa ELCNYUEVOUG TiTAoug oto X.A. Ttou avadEpovTal oto site www.athexgroup.gr

Kata tnv nuepopnvia €kdoong tng mapovoag €kBeong (mou avadepetal otnv mpwtn oeAida tng €kBeoncg), Kapla amd TIC €TALPELEC TTOU
avadEpovtal otnv €kBeon auth dev KATEXEL TEpLOCOTEPO amod To 5% tng Depolas Investment Services f; omoladnmote amnod tig BuyaTpLkeES TNG
ETALPELEC.

H AEQN AEMOAAZX AXENMEY bev €xel AdPetL oUte Ba AaBet apolfry / amolnuiwon amo tnv eTalpeia yla TNV KATApTLon tne napovoag €kBeong.
BeBaiwon AvaAuti

O avaAutig mou eival (ev OAw 1 ev HEPEL) UTIELOUVOC YLO TO TIEPLEXOUEVO QUTAC TNG £€KOeONC TeEpl €pEUVAC OTOV TOUEQ TWV ETEVOUCEWYV,
TILOTOTIOLEL OTL OAEC OL MO ELG OXETIKA LIE TLG ETOLPELEG KOL KLVNTEC a&leg IOV TtEpLEXOVTOL OTNV Ttapouoa €kBeon avikatomntpilouv pe akpifela
TIC TIPOCWTILKEG AMOYELG TOU avtioTtolyou cuyypadéa. O avaluTtig 1] TOUAAXLOTOV £VOC OO TOUG OVOAUTEC TTOU avadEpovTal oTnv mopoloa
€kBeon elval rmotomolnpévol wg «AvaAuTtég Metoxwv Kat tng Ayopac» amo tnv EAAnvikn Entttponn Kedalalayopdg.

Contact Details:
Depolas Investment Services

1 Christou Lada Str.,10561, Athens
Tel: +30 2130998100
Fax: +30 2103211618
Email: info@depolasaxe.gr
Web: www.depolas.gr




