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ZxO6AI0 Zuvedpiaong XpnuatioTnpiou ABNVWV: O revikog Acikng (TA)
Tou XA éxkAeioe 1,08% xaunAotepa oTig 863,77 povadeg pe agia guvaAaywv Uyoug 57
€KAT. EUPW CUPTTEPIAAPBAVOPEVOU 8 EKAT EUPW) OE TIPOCUHPWVNHEVEG CUVOAAQYEG.

O A dvoige TITWTIKA Kal HETG aTTd éva TTOAU oUvTopo TTépacpa o€ BETIKO £€0APOG OUVEXIOE
XapnAotepa. O Oeiktng onueiwoe 10 uPnAd nuépag (+0,02%) otig 10:34 kal To XaunAd
nuépag (-1,27%) omg 3:12. To emevduTikd forum yia Tnv EAAGSa TTOU TTPOYHATOTTOIEITAI
ofuepa kal aupio otn Néa Yopkn @aivetal 611 dev TOVWOE TNV ETTEVOUTIKI WuxoAoyia PE To
A va kiveitar xaunAétepa. Or1 Tpamedeg nTav apketd aduvapeg Kal emBdpuvav 1o
€TTEVOUTIKO KAiUQ.
To &¢eiktn FTSE ASE Large Cap Tiegav xapnAoTtepa kupiwg ol ektépva (-3,77%), Viohalco
(-2,66%), Tpameda Melpaiwg (-2,48%), EBvikA Tpdameda (-2,40%) kai Eurobank (-2,40%)
€VW TTEPIOPIOAV TNV TITWON Tou O¢gikTn ol Lamda Development (+0,97%), EYAAI (+0,83%),
EXAE (+0,56%) ka1 Motor QOil (+0,29%).
210 emikevTpo n €EENIEN Tou emevouTIKoU forum yia Tnv EAAGSa TO 01T0i0 OAOKANPWVETaI
oAuEPa aAAd Kal n TTpoypappaTiopévn Zuvodog Kopuerig Tng EE tnv MéuTrmn.
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2xO6Ailo AigOvwv XpnuaTioTnplokwv Ayopwv:
utroxwpnoe 0,38% A 105 povadeg oTig 27.910, o S&P katéypawe amwAeieg 0,32% oTIg
3.136 povadeg kal o Nasdag kivBnke xopnAdtepa 0,4% oTig 8.622 povadeg. ZTov
Bropnxaviké deiktn, TN peyaAdTepn Gvodo onueiwaav ol peToxEg Twv Home Depot (+1,2%)
Kal IBM (+0,7%) evw) Tn peyaAUTtepn TITwon Katéypawav ol TitAol Twv Apple (-1,39%) kai
Goldman Sachs (-1,20%).
O1 emevduTég TTapakoAouBouv Tig e&eAiCelg oTo eutopikd péETwTTo HIMA-Kivag poAig pia
eBdopdda tpiv n OudaoiykTov eTRAAEI VEOUG dATHOUG OTIG EICAYWYEG KIVECIKWV TTPOIOVTWV.
«Or HMA T1a Tmyaivouv kaAd pe tnv Kiva otnv €TTiTEUEn HIOG EUTTOPIKNAG CUPPWVIAGY,
ONnAwaoe vwpitepa o NTovaAvt Tpaut. YTrevBupietalr 6T Tnv Trponyouuevn €Bdoudda o
TPoedpog Twv HIA €ixe utrooTtnpigel 6T n TPWTN @ACN TNG EPTTOPIKNAG CupPwviag Ba
uTTOpOUCE va KAEioel akOpa Kal HETA TIG APEPIKAVIKEG EKAOYEG Tou 2020.
EidikoTepa, o1 e§aywyég Tng Kivag tov NoéuBpio peiwbnkav yia TéTapto d1adoxiKo prva,
T00TN TN QOopd Katd 1,1% évavt avgnong 1% TTou ATAV TO OVAPEVOHUEVO. XTO METAEU,
€VIOXUETAI TO KAIPO HETAEU TwV €TTEVOUTWY OTNV eupwdwvn Tov Agkéufplo, KaBwg o deikTNG
euTnIoTooUvng Tou IvaTiToUuTou Sentix kiveitar avodikd, oTig 0,7 povdadeg. To atrotéAeopa
onuaTtodotei uWnAd eTTa pnvwv, &emepvwvtag TIG TTPORAEweIS yia -4,9 povadeg. Tov
TTEPACHEVO Prva, 0 OeiKTNG ETTEVOUTIKOU KAipaTOG ATav aTo -4,5.
210 20,6 d10. eupw avnABe TO epTropIKG TTAedvaopa TnG Meppaviag Tov OKTWRpPIo, Of
€TMOXIKA TIpocapupocpévn Bdon, amd 19,2 dio. Tov ZemTéURpPIo, OUPQWVA HE TNV
QOuooTrovdIaKA ZTaTioTIKA YTTNpEaia.

270 €TTIKEVTPO 01 BIOTTPAYPATEUTEIG Yia TIG EPTTOPIKEG oXéoelg HIMA-Kivag.

ETaipikég AvakoIvwoelg

O Dow Jones

Maver n Slampaypdreuon oto XpnuartioTripio ABNvwv Tou dikaiparog Tng eTaipiag «BRIQ PROPERTIES A.E.E.A.M.», cupueToxng oty
Tpéo@atn AMK pe kataBoAr peTpnTwv. Huepopunvia Afgng doknong Tou SIKaIWwUaTog TpoTiunong opidetal n 12/12/2019.

O1 peToxég g eTaipiag «<MOTOP OIA (EAAAE) AIYAIZTHPIA KOPIN®OY AE» eival SiatrpaypaTedoipeg 0To XpnuaTioTApio ABNVUv xwpig
To Trpouépioua xprong 2019, €0,35 avd uetoxr, amd To omoio Ba TapakparnBsi o avahoyolv gopog, BACEl TNG KEiUEVNG vopoBeaiag
(kaBapo Too6: €0,315 avd peToxr).

Oikovouiké HuegpoAdyio
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Hvwpévo BaaoiAeio: AEN (Tpiunviaia) (Q3) -0,2%
Ieppavia: Oikovopikr) AvtiAnwn Meppavikot ZEW (Dec) 0,3
EANGSa: ATK EAAGSag (eioia) (Nov) -0,3%
EAAGda: Biopnyavikr Mapaywyr EAAGdag (e1raia) (Oct)
HIMA: KéoTtog Epyaciag Movadag (tpiunviaia) (Q3) 3,4%
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Eidnocoypagia - Oikovouikd Meyovorta
Tnv NépmrTn otnv OAopéAeia Tng BouAng 1o oxédio "HpakAng" yia Tn peiwon Twv NPLs

Tnv Méptrn 12 AekepPpiou wneietar amé v OlopéAeia Tng BouArig pe Tn Siadikaacia Tou eTTElyOVTOG TO VOUOOXEDIO TTou TTPoRAETTEl T cUoTacn Tou eAAnvikou Asset
Protection Scheme yia Tn GUGTNHIKA PEWON TWV PN €EUTTNPETOUHEVWY daVEiwV Twv TPATTECWYV (0x£DI0 "HpakAng").

To uttoupyeio OIKOVOUIKWY avapévetal va TTapaAdBel orjpepa Tn yvwpoddtnon g EKT yia Tov "HpakAR".

H eappoyr| Tou oxediou "HpakAig" Ba BonBroel To eAAnvIKS Tpatre(iké ouoTnua va amaAlayei atd Kokkiva daveia, Uyoug Tepitrou 30 dI0. £upw, ETTITPETTOVTAG HE TOV TPOTTO
autd OTIG TPATTECEG va EGUYIGVOUV TO EVEPYNTIKO TOUG, VA OTTOKTACOUV QgIOTTOTIO Kal PEUCTOTNTA Kal va ETMIKEVIPWOOUV OTOV TIPAypaTikO Toug pOAo Tou eival n
XPNHATOdOTNON TNG TTPayHATIKAG OIKOVOUIag, TwV ETTIXEIPACEWY Kal TWV VOIKOKUPIWV Kai N Wwlnon Tng avamTugng.

O "HpakAig" Baciletal oTo POVTEAO TwV KPaTIKWV eyyurioewv GACS TTou UloBeTABNKe oTnv ITaAia, woTéoo eival dla@opeTikdg KaBwg édwaoe Auon oTo Bépa TnG EAAEIYng
ETTEVOUTIKAG BaBpidag Twv eAANVIKWY oJoAOywv. Ze avTiBeon Pe TO ITAAIKO HOVTEAO OTTOU UTTAPXE N €TTEVOUTIKA Babuida, ol o ac@aAeig TiTAol (Senior) Twv TITAoTToINCEWY
NPLs Tou "HpakAn" Ba gépouv agloAdynon "BB-", dnA. Tpeig Babpuideg xaunAdTepa atrd Tnv TevOUTIK Badpida.

To EAANVIk6 Anpdéoio Ba Trapéxel TNV £yyunor| Tou yia To ao@aAéoTePO, KATA TOug 0ikoug agloAdynang, TURa Tou TITAOTToINpéVOU XapTo@uAakiou (senior), évavTi TTpopreiag
UTTEP TOU, OTTOTIMNMEVN OE 6POUG ayopds. To UPog TwV KPATIKWY EYYUNOTEWY SIQUOPPWVETAl OTa 12 dI0. EUPW.

H mapoxn Tng eyyunong dev Ba emBapuvel Tov ‘EAAnva gopoloyolpevo, kaBwg dev €xel Kavéva SnPOCIovopIKG avTikTutro, dev eMIBapPUVEl TOV KPATIKO TTPOUTTOAOYIONO, dev
£xel eTTidpaan oTo XP£og 1 To EAAEINPa Kal o€ Kapia TTepimTwaon Sev ayyidel To buffer.

AvTIBETWG, Ba atrogépel £TNCiwg €00da OTO KPATOG aTIé TNV €ioTrpagn Twv TpounBeiwy TTou Ba katafdAAouv ol TpATTe(eg Kal ol otroieg Ba utroAoyifovTal pe Bdon Ta
aoc@dNioTpa KivdUvou évavti XpeokoTriag (Credit Default Swaps).

Me 1 petaBifaor) Toug o1o SPV Tou "HpakAR", Ta Kokkiva ddveia Ba TITAOTTOI00VTal O€ TPEIG KATNYOPiEG: UWNnARG diac@dAiong (senior), peoaiag (mezzanine) kal XapnAng
(junior). H eyyunon Tou Anpociou Ba ouvodelel To senior KOUPAGTI TNG TITAoTToiNoNG. Ta senior kal mezzanine opdAoya Ba £€XOUV KUPAIVOPEVO KOUTTOVI TToU Ba TTANpWvETal avd
TpigNvo 1 avd é1og kai Ba BacifeTal 0TV OVOPOOTIKA agia Twv TiTAwy TTou Ba €xel atTopeivel kaTd T diadikaoia dIaXEIPIoNG KAl AVAKTATEWY.

H eyyunon Tou Anpociou Ba ptropei va evepyotroinBei pévo otav n Tpameda €xel TTouAoel TouhdyioTov 1o 50% ouv éva Twv junior opyoAdywv. Ta junior kal mezzanine
opdAoya dev Ba pTTopoUv va atrokTnBoUv atrd To KPATOG 1) aTTd SNUOTIEG ETTIKEIPHTEIG.

ZNMEIWVETAI OTI JE TN CUPPETOXN TOUug 0TO EAANVIKG APS, o1 TpATTECeG avapéveTal va e§ac@alicouv undevikr oTdduion oTo evepynTiké Toug (RWA) yia Ta senior opdAoya TTou
Ba pépouv TIG eyyuroeig Tou Anpociou Kail Ba dlIakpaTHooUV ol iDIEG, HE OPEAOG TNV aTTEAEUBEPWON KEPAAQiWY aTrd TOUG I00AOYITHOUG TOUG.

MapdAAnAa, KaTtoTTIV TNG CUPHETOXNG Toug aTov "HpakAR", o TpdTmedeg Ba pTopécouv va Byouv OTIG ayopég JE OHOAOYIOKEG EKOOTEIG Kal va avTAfoouv Ke@aAaia, Ta oTroia
QATTQITEN N TTPOTAPHOYH TOUG OTIG TTaveUpwTTaikég dlatageig epi MREL, péxpr To 2025. Capital.gr

To emrevduTIKO TTpooKANTAPIo 0TN Néa Yopkn kai Ta funds Trou avratrokpidnkav

AvoIkTA TTp6oKANGn oTn dieBvr| eTTEVOUTIKN KoIvOTNTa va £TTEVOUTEl OTN XWpa, arrnuBuvav ol uTtoupyoi TNG EAANVIKAG KuBEpvnong até To Bripa Tou 21ou ETriciou EmrevduTikoU
Forum Ttng Capital Link Trou TrpaypatoTroieital otn Néa Yopkn. To kdAeopa BPrke I0XUpH avTamokpion Péoa aTrd Tn CUPMETOXH OTO Forum ekTTpoowTtwy Funds, &évwv
ETTIXEIPNPOTIWV KOl TPATTECIKWY IDPUPATWY OAAG Kal aTrd TIG KT 1Idiav ETTAPEG PE EKTTPOCWTTOUG TNG EAANVIKAG KUBEpvNong.

To forum, oto omoio €dwoe TO TOPWV N €AIT TG dleBvoug €TTevOUTIKAG KolvoTnTag, "dvoige" pe Tov ‘EAAnva mpwbButroupyd Kupidko MntooTtdkn, vo Kahei, péow
BivTeooKOTINUEVOU PNVUPATOG TOUG APEPIKAVOUG €TTEVOUTEG va BdAouv oTnv "ardévia" Toug TNV eAANVIKRA oikovopia. OTwg €ire 0 K. MNTOOTAKNG "TO ONUEPIVO ETTIKEIPNPATIKO
KAiga oTnv EAAGOa xapakTnpideTal atrd pia GUVTPITITIKY) UTTOOTAPIEN yia TIG Eéveg eTTevduoelg”. Tovioe Oe TTwg "oe avTiBean pe auTd TTou ATav o yevikdg kavovag otnv EAAGSa, n
onuePIVA KuBépvnan fpbe aTnv e§ouaia Xwpig va SWaEl KEVEG UTTOOXETEIS YIa TTAPOXEG KAl GAAEG XAPEG OTO EKAOYIKO Owpa. AVTIBETA £0TIAOE OTO va TTAPOUCIACE! Hia aTdévTa
Babiwv diapBPWTIKWY PETAPPUBUITEWY TToU Ba peTapdp@wvav TNV EAANVIK OIKOvopia TTpog To KAAUTEPO".

270 id10 PAKOG KUPATOG Kal ol opIAieg Twv uTToupywv Oikovopikwy Xp. ZTaikoUpa, AvamTugng, Ad. Mewpyiddn, NauTihiag . MAakiwTtdkn kar Toupiopou X. ©goxdpn Kal Twv
UQUTTOUPYWV. ATTEUBUVOHEVOI GTOUG EKTTPOOWTTOUG TwV funds piAnoav yia Tn Suvapikn £TTavekkivnan Tng EAANVIKAG olkovouiag OTEAVOVTOG TO HAVUPA OTNV JIEBVH| ETTEVOUTIKN
KovoTNTa 671 N "EAAGOQ £TTaVAABE".

Ta Funds

MeTagu Twv emevduTIKWY funds TTou cuppeTeixav oTo Forum péow eKTTPOCWTIWY Toug ATav Kal Ta €§AG: Athanor Capital, Bienville Capital, BlackRock, BlueCrest Capital,
Brookfield Asset management, Consilience Capital, Eaton Vance, Fir Tree Partners, Goldman Sachs Asset Management, Helm, Morgan Stanley, MSK Capital Partners,
Nomura, Third Point, Pimco, Evermore, Psaros KPS, Monarch, Knighthead, Stonehill, Olympus Peak, Citi, Aberdeen, Helm, East Rock, Centerbridge, Beachpoint kai
Weterwheel.

MTTapdad eTTaQWV PE TOUG EEVOUG ETTEVOUTEG

H eAAnvikA kuBepvnTikA atrooToAr] otn Néa Yopkn aAAd kai ol EAANVEG eTTIXEIPNPATIEG EixaV TNV EUKaIpia yia aTTEUBEIag ETTAPEG Pe TOUG ETTIKEQAANG funds, SiEBVWIV TpaTTECWV
Kal ETTIKEIPOEWY, péoa atd TrepioodTepa amd 100 one-to-one ouvaviioelg. EBIkOTEpa Ot ouvepyaaoia pe TIG TTEVOUTIKEG TPATTECEG TTOU UTTOOTNPICOUV TO ZUVEDPIO,
Slopyavwbnkav dUo group sessions yia Tov uttoupyd OIKOVOPIKWY, K. XpAoTo ZTdikoUpa kal Tov utroupyd Avamtuéng & Emevdloewv, K. Adwvi Mewpyiddn. O kabévag
ava@épBnke o€ BEUATA TOU XAPTOPUAOKIOU TOU Kl TOU EVOIAPEPOVTOG TWV ETTEVOUTWV.

EmimmAéov, o utroupydg ToupiopoU, Xdpng Oeoxdpng kai o utroupyos NauTidiag & NnoiwTtikig MoAmikig, lwavvng MAakiwTakng, TTpaypaTtomoinoav ogipd amd one-to-one
OUVAVTAOEIG PE ETTEVOUTEG Kal uynAOBabua oTeAéXN TNG ayopds.

ETriong o1 ekTTpdowTTol TNG KUBEPVNONG KAl TWV ETAIPEIWY, EiXAV ETTAQ PE OAa Ta opoyevelakd MME 1rou kdAuyav 1o Zuvédpio kaBwg kal he Aiebviy Méoa éTTwg n Wall Street
Journal, To Bloomberg, To YAHOOFinance, 1o Reuters, n New York Times, n Tradewinds.

O utroupyog AvarTugng, Ad. Mewpyiddng PETERN kal €dwae TNAEOTITIKA ouvévteugn oto YAHOOFinance, otn kupia Alexis Christoforou n otoia avaperadotnke live éx1 povo
oTnv IotoogAida Tng Yahoo Finance aAAd kai o€ TTANBwpa GAAwv ouvepyaldpevwy kavaAiwy : Apple TV, ROKU k.a.. Capital.gr

EBvikn: Z10 28% TNG agiag n TwAnon Tou Symbol-O¢eTiKA £TiITTTWON OTA KEQAAAIQA.

H EBvikr) Tpdmeda Tng EAAGDOG, 0€ GuVEXEIa OXETIKAG avakoivwang TG 29ng louAiou 2019, evnUEPWVEI TO ETTEVOUTIKO KOIVO Yia TNV OAOKARPWGN TNG TTWANCNG XApTOQUAAKioU
N €EUTTNPETOUNEVWV DAVEIWVY Kal TIIOTWOEWY HE EUTTPAYHOTEG EEA0PANITEIG TTPOG HIKPOUECTIES, HETAIEG ETTIXKEIPAOEIS Kal eTTayyeApaTieg Uyoug 0,9 dIo. eupw o€ aveEdoeAnTO
kepdAaio TTpog TNV Symbol Investment NPLCO DAC (etaipeia ouvdedepévn e ETTEVOUTIKG KEQAAaIa DIAXEIPIOTAG Twy OTToiwv gival n kolvotrpagia Twv Centerbridge Partners,
LLP and Elliott Advisors (UK) Limited).

To Tipnua TNG ouvaAAayng avépxetal o€ TTEPITTOU 28% Tou ave{OPANTOU KEQaAaiou Tou XapToQUAOKiou Kal €Xel BETIKA €TTITTWoON oTnv Kepalaiakr Bdon tng ETE (Bdoel Tou
Seiktn CET 1 yia 1o 30 Tpipnvo Tou 2019).

H Morgan Stanley & Co. International plc eviipynoe wg XpnHaATOOIKOVOUIKOG OUPBOUAOG, evw Ta dIKnyopIka ypageia Twy Karatzas & Partners kai Milbank LLP wg etikoupol
vopikoi oUpBoulor yia Tnv ETE. Euro2day.gr
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