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Baoikoi Acikreg X.A.

FENIKOZ AEIKTHX
FTSE LARGE CAP
FTSE MID CAP
FTSE BANK

861,67
2169,91
1133,37

827,83

-0,24
-0,22
-1,34
0,39

Meroxég Tou FTSE LARGE CAP pe mnv
peyalorepn Avodo / Mrwon ‘

METOXH TIMH | METABOAH (%)

TENEPT
AEH
ETE
EANAKTQP
MOH
OPAK

7,38
3,296
2,85
1,524
20,00
5,30

2,07
1,60
1,10

Meroxég Tou FTSE LARGE CAP pe T
peyaAdTepn Aia ZuvaAdaywv

METOXH TIMH AZIA (exdr. €)

OonAn
ETE
MTIEAA
EYPQB
ANOA

11,05
2,85
17,65
0,856
1,77

9,28
7,44
6,49
4,64
4,59

Ayo
XPHMATIZETHPIO TIMH | METABOAH (%)

DOW JONES 30
NASDAQ
S&P 500

DAX
FTSE 100
CAC 40
NIKKEI 225
HANG SENG

27881,72
8616,18
3132,52
13070,72
7213,76
5848,03

23378,00

26612,00

-0,10
-0,07
-0,11
-0,27
-0,28
0,18
-0,14
0,66

AigOveig looTipieg /| Epmopetpara
IZOTIMIA/EMMOPEYMA | TIMH | METABOAH (%)

EUR/USD
EUR/GBP
GOLD SPOT
COMEX SILVER
ICE WTI CRUDE
NATURAL GAS
ALUMINUM
COPPER

1,1091
0,8458
1468,75
16,715
59,11
2,264
1753,50
2,764

-0,01
0,34
0,26
0,44
0,15
1,43
0,36
0,20

EmAceypéveg AigOveic MeToxég

ALCOA
APPLE
AMAZON
GOOGLE
GOLDMAN SACHS
JP MORGAN
BOEING
FACEBOOK
TWITTER
NIKE
EXXON MOBIL
CATERPILLAR

20,65
268,48
1739,21
1342,89
221,88
134,50
347,90
200,87
29,84
97,01
69,06
142,87

2,03
0,58
-0,59
-0,01
0,03
0,07
-0,94
-0,23
=il
0,39
-0,86
0,03
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2xO6AI0 Zuvedpiaong XpnUaTioTnpiou ABNVWV: O revikég Acikmg (r

11/12/2019

Tou XA ékAeioe 0,24% xaunAotepa oTig 861,67 povadeg pe afia ouvaldaywv Uwoug 60
€KAT. EUPW CUMPTTEPIAOKBAVOUEVWY 5 EKAT. EUPW TE TIPOCUNPWVNUEVEG CUVAAAQYEG.

O TA d&voige pe Avodo Kal 0T OUVEXEID KATEYPOAWE KATTOIEG €VAAAQYEG TTPOCHUOU
TIAPAPEVOVTAG TO PHEYOAUTEPO XPOVIKO didoTnua Ye BeTIKO TTpdonuo. O deikTng onueiwoe To
uYwnAo6 nuépag (+0,39%) oTig 10:46 kai To XaunAod nuépag (-0,26%) oTig 2:23. To eTTevOUTIKO
forum yia Tnv EAAGSa rou TTpaypatotroin®nke otn Néa Yopkn Oev @aivetal va errnpéace 10
A evw a1mé Tn pia TAeupd ol TpdTreleg evioxuoav To OegikTn Kal ammd TNV GAAN TTAEupd n

Coca Cola Hellenic Tov emBdapuve.

To &¢iktn FTSE ASE Large Cap mieoav xaunAotepa Kupiwg or EAAGkTwp (-2,31%), Motor
Oil (-1,96%), Fourlis (-1,85%), EYAAI (-1,78%) ka1 AAMHE (-1,64%) evw Trepidpicav v
TITwon Tou &¢giktn oI Tépva Evepyelakn (+2,07%), AEH (+1,60%), EOvikA Tpdrreda (+1,10%)

kai Lamda Development (+0,96%).

2710 €TTIKEVTPO TNG €AANVIKNAG ayopdg To TpaTtredikd VOUOOXEDIO yia TNG oupadikh diaxeipion
TWV Jn €GUTTNPETOUPEVWY TPATTEQIKWY OAVEIWV TIOU £XEl KATATeDE TTPOG WR®Ion OTnv
eANVIKA BouAr), aAA& kai n adgnon ke@aAaiou Tng Lamda Development pe Tnv oAokArpwaon

ONpEPA TNG dlaTTPayPATEUONG TOU SIKAIWUATOG TTPOTINONG.

2xO6A1I0 AigOvwv XpnuaTioTnploKwV Ayopwv: O Dow Jones
utroxwpnoe 0,1% 1 27 povadeg oTig 27.882, o S&P katéypawe amwAeleg 0,11% oTig 3.133
povadeg kar o Nasdaq kivienke xapnAotepa 0,07% oTig 8.616 povadeg. ETov BIOUNXAVIKO
OeikTn, TN peyaAuTepn avodo onueiwoav ol peToxég Twv Apple (+0,6%) kai Pfizer (+0,5%)
€VW TN PMeyaAUTepN TITWON kaTéypawav ol Tithol Twv 3M Co (-1,4%) kai Boeing (-1%).

XapnAdtepa kiviBnke n Wall Street kaBwg o1 eTTevOUTEG dev BAETTOUV TTIBAVH HIa «APXIK»
euTrOpIKN cup@wvia HIMA-Kivag mrpiv Tn AAgn Tng diopiag yia Tnv emROAR eTTITTA 0V SaoUWV
o€ KIVEQIKG TTpoidvTa oTig 15 AgkepBpiou. Nwpitepa, Kivé(og agiwpatolyog Tou UTToupyEiou
Eptropiou dnAwoe 61 1o lMekivo eATTiCel o€ oup@wvia TpIv TN AAgN TG TTpoBeopiag evw
atmé TNV GAAN TAgupd, o uttoupydg Mewpyiag Twv HIMA, Z6vi Mépvtiou avépepe OTI O
TPOedpog NTOVOAVT TpapTr Trepipével «pia Kivnon» ammd Tnv Kiva TTpokeipyévou  va
ato@euxBoUv véol SOOHOI.ZTO ETTIKEVTPO TOU ETTEVOUTIKOU €vOIAQEPOVTOG BPEBNKE Kal n
TrapatrouT) Tou NTovaAvr Tpaptr. Or Anupokpartikoi Tng BouAng Twv AvTITpoowTTwy
avakoivwoav OTI TO KATnyopnTAPIO Yia TNV TTAPATIOUTIA Tou TTpoédpou TpauTr ot Oikn
TePIAAPPBAVEl TO TTAPATITWHOTA TNG KATAXPNONG €fouaiag Kkal TTapakwAuong Tng
dikaloolvng. «To va Tmapammépwelg €vav Mpdedpo Tou €xel ammodelxBei péoa oTmod
atroteAéopata, oupTrepIAapBavopévng TG dnuioupyiag iowg TNG TTIO I0XUPHG OIKOVOUIag
TNV 10TOPIa TNG XWPOG HAG, OTI €XEl Hia aTTd TIG TTIO ETTITUXNHEVEG TTPOEDPIEG OAWV TwV
ETTOXWV KAl TO TTIO0 onuavtikod, ot dev €xel kavel TIMOTA AdBog eival TepdoTia MoAITIKNA

Tpéhaly, avépepe o€ avapTtnon Tou aTo Twitter o NTOVAAVT TpauTr.

210 €TTiKEVTPO N Tropeia Twv diarrpaypartelocwy petagy HMA kai Kivag yia TIG EUTTOPIKEG

TOUG OXEOEIG, ME TNV NUEpopnvia 15/12 va gival n véa nuépa opdanuo.

ETaipikég AvakoIvwoelg

- HTEPNA ENEPIrEIAKH ABETE evnuepwvel To ETrevouTiké Koivo 611 To AgAtio TUTTOU
Me Ta atroteAégpata Tou 9urivou 2019 Ba onuooieuBei Tnv TetdpTn 11 Aekeufpiou

2019, TrpIv TNV évapén Tng ouvedpiaong Tou Xpnuariotnpiou ABnvwv.

Oikovouikd HuepoAdyio

Co | oo | movonmo

12.00 EANGda: Tpipnviaia Avepyia (Q3)

15.30 HIMA: Baoikég Agiktng Tigwv KatavaAwTr (unviaia) 0.2%
(Nov)

21.00 HIMA: FOMC Oikovopikég MpoAéwelg

21.00 HIMA: FED Amégacn Emitokiou 1,75%
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16,9%

0,2%

1,75%
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Eidnocoypagia - Oikovouika Meyovota

Kparikég eyyunoeig 12 810. eupw yia pgiwaon Twv KOKKIVWV daveiwv

Opoug Kal TTPoUTIOBETEIG TTOU OTOXO £XOUV VA AEITOUPYAOOUV WG AOPAAIGTIKEG DIKAIDEG, WWOTE VA ATTOTPEWYOUV TNV KATATITWON TWV KPATIKWY £yYURCEWYV TTou Ba £mRdpuvav To
Anpdaoio Kal Toug PopoAoyoUpEVOUG, TTEPIAABAVEI TO VOHOOXEDIO YIa TNV EVEPYOTTOINGN TOU UnXaviopou «HpakAfg» TTou katatédnke xBeg atn BouAr atmd To utroupyeio
OIKOVOMIKWV.

To vopooxédio TTou TTEPIypAa@el avaAuTIKé Tn dladIkacia Twv TITAOTTOINCEwWY, TTOU eKTIHATAl 6Tl Ba EeTrepdoouy Ta 30 dI0. Eupw PECW TOU PNXaVIOPOU «HPakAAG», avapéveTal
va gvepyoTroinBei Gueoa, dnAadr) apéowg PETE TNV WAPIOT) TOu Kal paAIoTa avadpopikd atrd Tig 10 OkTwBpiou, atrd TNV nuepopnvia TTou To oxEdIo EAaBe TNV £ykpion TNG
Eupwraikng Emitpotig. OTrwg TTPpoBAETTEI TO VOPOOXEDIO, O PHNXAVIOHOG KPATIKWY EYYUROEWY TTOU avapéveTal 0TI Ba @Taoouv Ta 12 8I0. eupw, 1) Kal upnAdTEPA EQV X PEIATTEI,
Ba Aeiroupynoel yia 18 priveg, ahA& UTTAPXEl N duvaTOTNTA ETTEKTACNG, OTTWG EYIVE KAI JE TO AVTIOTOIXO ITAGAIKO JOVTEAO, TTOU avavewBnke dU0 QPOPEG.

1a pétpa Siac@dAiong Tou Anpoaiou gival N uTToxpéwaon TTWANGNG TOUAdYIoTov Tou 50+1 Twv opoAoyiwyv Peiwpévng (junior note) ) evdidueong e§ac@aliong (mezzanine note)
o€ eTmevOUTEG, aAAG Kal N atraydpeuon ayopds atrd dnuoaioug Qopeig TITAWV PeEIwpévNg 1 evaidpeong diaBdbuiong. Ze 6,TI apopd TNV TToIdTNTA Twv daveiwv TTou Ba eviayxBouv
oTnV TITAOTTOINON, TO VOUOOXEDIo TTPOBAETTEN OTI OI oJoAoyieg UWNARG dlaBaduiong (senior notes), Twv oTToiwv TNV atroTrAnpwpr] Ba eyyudral To Anpéaio kai Ba TTAnpwvovTal
TTpWwTOI, Ba TTPETTEN va €xouv agloAoynBei atrd eEwTepPIKO opyaviopd Kal va @épouv kartnyopia agloAdynong BB-, Ba3, BBL fj uynAotepn. H agioAdynon Ba dievepyeital Xwpig va
AapBaveTar utréywn 10 6QEAOG TNG KPATIKAG €yyUNONG, YEYOVOGS TTou onuaivel 6T Ta dAvela auTtd Ba TTPETTEN va eival OXETIKG KaAd ddvela, dnAadn va éxouv PeyAAeg TBavaTNTEG
va eI0TTpaxBolv.

Mpokeigévou 1o AnudoIo va TrEPIOPITE! TIG TTIBAVOTNTEG EVEPYOTTOINONG Kal KATATITWAONG TWV KPATIKWY EYYUROEWYV, TO VOHOOXEDIO TTPORBAETTEI QUGTNPOUG OPOUG YIa TIG
€I0TTPAEEIG TTOU Ba TIPETTEN v ETTITUYXAVEI O DIAXEIPIOTAG TwV daveiwv TTou Ba TITAOTTOINBOUV. AlEuKpIvigeTal 6T 0 SIaXEIPIOTAG €ival auTog TTou avaAauBdver Tn diekdiknon Kai
TNV €i0TTpagn Twv ATTAITACEWV aTTO TOUG OQEINETEG Kal aKOAOUBWG TNV aTTOTTANPWHI TwV OJOAOYIWV Kal Ba TIPETTEN va €ival avegdpTnNTog. To VOPOOXEDIO TTPOBAETTE!
OUYKEKPIMEVOUG OTOXOUG YIa TNV avaKTnan Twv daveiwv, Kabwg Kal 6po TTou Ba avaBdAel TRV TTANPWHI Tou JIAXEIPIOTH, €AV 01 EI0TTPAEEIG UTTOAEITTOVTAI TOU TTOOOU TTOU EXEI
OeopeuBei 6T Ba el0TTPAEE!.

o TNV atmouyn evepyoTroinong TNG KPATIKAG eyyUnaong TTPOBAETTETAI N auaTnPEr TTapakoAoUBnan Twy XPNUATOPPOWY TTou Ba eI0péouV aTTd Ta TITAOTTOINUEVA DAVEID HETW
€I0IKNAG ETTITPOTIAG TTAPaAKOAOUBNONG EYYUNOEWY TTOU CUCTHVETAI OTO UTTOUPYEio OIKOVOUIKWY. [Mpdedpog TNG ETTITPOTIAG OpiCeTal 0 YeVIKOG dieubuvTrg Tou OAAHX kai n
ouvBeon NG Ba atrapTideTal atmd oTeAéXN Tou uttoupyeiou Olkovopikwy, Tou OAAHX, TG TTE kaBwg Kal ekTrpdowTro Tou EAeyKTIKOU Zuvedpiou.

To Anpdaio Ba €I0TTPATTEN TTPOUABEIT YA TIG EYYUNOEIG, N oTroia Ba utroAoyifeTal pe Baon eAAnviKa ao@aAioTpa kivdUvou évavTi xpeokotriag (Credit Default Swaps). H
TTpounOeia ekTIpdTal HECOOTABUIKA OTI Ba KupaiveTal atrd 1% £wg 2% kai Ba uttoAoyiCetal pe Baaon To 3eTéG Kal To 5eTég CDs, TTou orpepa diapop@wvetal oTig 93 kai 144,6
povadeg Baong avrioToixa. MNa Tov uttoAoyiopd TnG TTPoRAETTETal cUVTEAEDTAG spread. Kathimerini.gr

TEPNA Evepyceiakn: AmroreAéopara evveaurjvou 2019

‘Opihog TEPNA ENEPTEIAKH: AtmroteAéopara evveaunivou 2019

- Augnon kartd 55,8% Twv kKabBapwv KEPSWV oTa 40,3 eKAT. EUPW

- Z1a 210,7 eKkar. eupw ol TWARoEIG Tou Opidou

- Z1a 1512 MW n ouvoAiki 10XUG Twv eykaTtaoTdoewv AME og Eupwtrn kal ApepIKN

H onpavTiki aténon Tng kabaprig kepdogopiag Tou Opilou TNg TEPNA ENEPTEIAKH katd 55,8% oTa 40,3 ekar. eUpw aTrOTEAEI TO KUPIO XAPOKTNPIOTIKO TWV OIKOVOUIKWY
atroteAeopdTwy Tou Opikou yia To evvedpnvo Tou 2019, o€ ox£an pe TNV avTiOTOIXN TTEPCIVI) XPOVIKI| TTEPIODO.

AvaAuTIKG, Ta evoTroinpéva atoTeAéopaTta evveaprvou 2019 1ng TEPNA ENEPTEIAKH Siapopgwvovtal wg eERAg:

O1 evotroinpéveg TTWAROEIG yia To evvedunvo 2019 aviABav oe 210,7 ekat. eupw, évavt 208,5 ekat. upw To evvedpnvo 2018. Mo ouykekpIpéva:

Ta é00da atmd Tov Topéa TG NAekTpoTTapaywyng avijhbav og 169,3 ekat. eupw évavTl 154,4 kaT. EUPW TO AVTIOTOIKO TTEPTIVO dIGOTNHA, auénuéva Katd 9,6%. Ta é0oda amd
TOV TOPEX TNG EPTTOPIAG NAEKTPIKAG EVEPYEIaG aviABav o€ 26,3 ekaT. Eupw, £vavTl 9,6 EKAT. EUPW, OTO EVVEGHUNVO TOU TTPONYOUHEVOU £TOUG. O TTWARTEIG TOU KATAOKEUAOTIKOU
TOEQ TNG ETAIPEIAG TTPOG TPITOUG SlapopPwenKav oTa 2,5 ekat. eupw Evavtl 13,2 ekar. eupw To evvedpunvo 2018. Ta é00da aTrd TOV TOPEN TWV TTAPAXWPHTEWY
Slapoppwbnkav o€ 12,5 ekar. eupw évavri 31,3 ekat. EUPW, OTNV AVTIOTOIKN TTEPTIVE TTEPIOdO, Adyw TNG

oAokApwaong TNG Kartaokeung TG Movadag Emegepyaoiag Amoppippdrwy Hireipou ("MEA Hreipou").

H guvoAikr) AsiToupyikry Kepdogopia TTPO ATTOORETEWY, TOKWYV, POPWY Kal ETTEVOUTIKWY atroTeAeopdTwy (EBITDA)! aviiABe o€ 132,7 ekaT. eupw, évavti 120 ekar. EUpW TO
evveapnvo 2018, augnuévn katd 10,6%. Ta cuvoAikG Aeitoupyikd képdn TTPo @opwyv Kal Tékwv (EBIT)! aviABav oe 92 ekar. eupw évavti 84,4 ekaT. Uupw, augnuéva kata 9%.
Ta kaBapd képdn diapopewenkav ota 41,8 ekat. eupw £vavt 27,9 ekar. eupw To evveapnvo 2018, augnuéva kartd 49,9%. Ta kaBapd képdn PETE atrd Ta dIKAIWHATA
peloyngiag, diapopewbnkav ota 40,3 ekaT. Eupw, EvavT 25,9 kaT. eupw, aunuéva Katd 55,8%, Kupiwg Adyw Tng augnuévng eykateaTnuévng IoxUog AME, alAG kai egaitiag
KEPBWV aTTO CUVAANAYHATIKEG BIAPOPEG KAl TTAPAYWYA XPNHATOOIKOVOUIKG péoa.

H kaBapn daveiakr} Béon' Tou Opidou (TpatTedikdg daveloudg Peiov TapeIaka SlaBéoida Kal deoUEUpEVES KATABETEIG) 0TO TENOG Tou evveaprivou 2019 diapoppwbnke oTa 711
£KQAT. EUPW, £vavTl 689 ekaT. eUpW 0TO TEAOG egaprvou Tou 2019, augnuévn Katd TrepiTTou 22 ekar. TV TEAeUTaia TTEPiod0, KaBWG ouvexifovtal ol eTTevoUaelg Tou Opilou.
>uvoAik@, n TEPNA ENEPIEIAKH Asitoupyei, kataokeuddel i €xel TApwg adelodotioel 1.512 MW eykatacTtdoewv AMNE otnv Eupwn kai Tnv APePIKr. H ouvoAikn
eykarteaTnuévn 10XUG Tou Opilou avépyeral TAéov og 1.390 MW. Zuykekpipéva, o OpINog €xel eykartaaTrioel 607 MW atnv EAAGSa, 651 MW oTig HIMA kai 132 MW atnv N.A.
Eupw1rn. ETrépevog oTdX0g TNG ETaIpEiag €ival va TTpoaeyyioel To PéyeBog Twv 2.000 MW épywv ATE o€ Aeiroupyia.

WSJ: O1 HINA 8a mrapareivouv tn diopia yia tnv emiBoAn dacuwyv ornv Kiva

O1 HIMA Ba Traparteivouv Tn Siopia yia TNV £TTIBOAR TTEpaITéPW dACHWY Ot KIVEGIKG TTPOoidvTa, oUuewva pe dnuoaicupa Tng Wall Street Journal.

Zuykekpipéva, To Onuooicupa avagépel 6T Apepikavoi kai Kivé{ol diaTrpaydaTeuTéG TTPOETOINAdouV TO £€3a@og yia Trapdtacn €mBOAAG Twv SACUWY Tou ATav
TIpoypappaTiopévol yia Tig 15 AskepBpiou, evid) ouveyifovtal ol GUVOMIAIEG YIa TNV ayopd QUEPIKAVIKWY ayPOTIKWY TTPOIOVTWY.

Or1 Apepikavoi diampaypateutég €xouv ¢nioel amméd Toug Kivé(oug agiwpaTouxoug va deopeUTOUV OE TTPOKATABOAIKEG QyOPEG ayPOTIKWY TTPOIOVTWY TTPoToU KAEioEl n
oup@uwvia. Tnv idia oTiypry o1 Kivé{ol B€Aouv ol ayopég va gival avaAoyeg Pe To TTooO Twv daouwy Trou Ba Gpouv ol HIMA.

O1 HIMA @épetan eTiong va TTEouV yia Jia Tpipnviaia TTIBEWPNON TWV ayopwy aypoTIKWY TTpoidvTwy. Euro2day.gr
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