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ZxO6AI0 Zuvedpiaong XpnHaTioTnpiou ABNVWYV: O revikog Acikng (MA)
Baoixol Aeixreg X.A. TO0U XA ékAgioe 0,77% XaunAdtepa oTIC 840,27 UOVADEG WE TIEPIOPICHUEVN CUYKPITIKG UE
m TTponyoupeveg ouvedpidaclg agia auvaAlaywyv Uwoug 35 eKaT. EUPW CUUTTEPIAONBAVOUEVWY
TENOR AR 840,27 0,77 4 €KAT EUPW € TTPOCUPPWVNUEVEG CUVAAAQYEG.
L 2066,99 0,83 O TA dvoige pe avodo (+0,16%) kai KivAOnke péxpPl To uwnAd nuépag (+0,64%) TTou
onuelwdnke oTig 10:55. ZTn OUuVEXEIQ UTTOXWPENOE TTEPVWVTAG OE apvVNTIKO TTPOCNHUO OTIG

ISz Wl €7 EERE il 11:55. Metd ammd KAToIeg VaAAAYEG TTPOOHUOU UTTOXWPNOE OTO XaunAS nuépag (-1,17%)
FTSE BANK 701,08 -1,44 oTIg 2:35.

H tmoAmikr) aotdBeia otnv ItaAia pe tn didAucon TG KuBépvnong kal Tmlavr TTPoKApuEn

ekAoywv Tov OkTWwRpIo emiRdpuve Ta EupwTrdikd XpnUaTIOTAPIA £VW OUTE TO XPNHATICTAPIO
neyahvrepn Avodo / frivom ‘ ABNVWV KATOPOBWOE TENIKA VO OVTIOTABE.

To d¢eiktn FTSE ASE Large Cap emdpuvav kupiwg ol EABGA-XaAkdp (-2,47%), Mytilineos

OnAn 9,82 1,24 (-2,12%), Alpha Bank (-1,95%) kai Eurobank (-1,84%) kai Trepidpigav v 1rTwon ol OMAT
TITC 19,54 0,62 (+1,24%), TITC (+0,62%), AAMHE (+0,50%) ka1 EAAakTwp (+0,47%).
AAMHE 2,025 0,50 210 emikevipo ol SieBveig olkovopIKEG Kal TTONITIKEG e€ehigelg (ITahia) Trou emnpeddouv To
EAXA 1814 [ EAANVIKG XpnpatiaTrplo.
MYTIA 1016 [1INEGE A e
- o NN | 5y6M0 AisBviv XpnpOTIOTNPIOKWV Ayop®V: O Dow Jones
. utroxwpnoe 0,34% 1 90 povadeg oTig 26.287, o S&P onueiwoe mrwon 0,66% oTig 2.918
povadeg kai o Nasdaq kivrBnke xaunAotepa 1% oTig 7.959 povdadeg. Zmnv eBdoudda, o
- Dow Jones éxaoe 0,8%, o S&P 0,5& kai o Nasdaq 0,6%. Ztov Biounxaviké OeikTn, Tn
JeyaAUTePN Gvodo onueiwoav ol Petoxég Twv McDonalds (+1,6%) kai Merck & Co (+1,3%)
OTE 12,19 6,11 €VW TN MEYOAUTEPN TITWON KATEypawayv ol TiThol Twv IBM (-2,5%) kai Intel (-2,1%).
ANDA T35 3,08 Mrwon onueiwoe n Wall Street kaBWwg evTeivovTal oI QVOUXIEG yIa TNV ENTIOPIKK Slapdyn
EYPQB 0,745 2,99 HIMA-Kivag. Nwpitepa, o NTovoAvt Tpapt dAAwve o1 or HIMA Oev €xouv dIoKOWEl TIG
ETE 2,275 2,25 ouvoplhieg pe Tnv Kiva yia 10 eumépio, ekabapifovrag woTdoo TTwg dev gival £TOINOG va
MYTIA 10,16 1,88 KATOAAEEI O€ EPTTOPIKT) CUPPWVia e To [Mekivo.

O Apepikavog TTpoedpog kKaAeae Tn Fed va TTpoxwpAoEl O Peiwon Twv ETTITOKIWY KAt 1
TTOo00TIia Jovada KaBwG N OIKOVOMIa TNG XWPEag eival «depévn PE XEIPOTTEDEG» OTTO TN
VOUIOHOTIKA TTOAITIKA TNG Fed.

>10 peTagy, 10 Bloomberg petédwoe o6m HMA Oev Ba avaoTeilouv Tnv amayépeucn

A
METABOAH (%)

DOW JONES 30 2O2ET R XPNOILOTIOINGNS UTINPECILV KAl EEAPTAUATWY TS Huawei aTrd apEePIKAVIKES ETAIPEIES, UETG
NASDAQ 7959,14 -1,00 TNV aTTéQacn Tou MeKivou va SIOKOYEI TIC ayOPEC AHEPIKAVIKWY ayPOTIKLV TTPOIOVTWV.
S&P 500 2386 ;55 v Eupwtm, n Trwon ¢ ITaANiKAg KuBEPVNONG Kai n TTPoKUPNEN eKAOYWV TBavoTaTa
DAX HIEEE D -2 péxpl Tov OkTwBPIo TrPoBANuaTIfel TouC E€TTeVBUTEG kal odnysi Toug EupwTTaikoug
FTSE 100 7253,85 0,44 HETOXIKOUG SEIKTEG VO UTTOATIOBIBOUV CUYKPITIKA e ekeivoug Twv HIMA.
CAC40 727120 =il 270 €TTiKeVTPO 01 €eAi€eic oTiC Slampayuateuoeic HMA-Kivag, aTnv TONITIKA KaTdoTacn Tng
NIKKEI 225 20684,82 0,44 ITaAiag aAAG Kal OTIG AVOKOIVWOEIG ETAIPIKWY OIKOVOUIKWY OTTOTEAEOUATWY B’ Tpipfvou.
HANG SENG 25950,00 0,04
AigOveig looTipieg /| Epmopedpara . ,
WETABONA () ETaipikeg AvakoIvWaeig
EUR/USD 1,1200 0,20 - MeTd Tnv peiwon Tou uanleoU KE(pC()\C(I'OU’, Ol METOXEG TNG qu|p!’ag «ALPHA TRUST
EUR/GBP 09310 106 ANAPOMEAA AE.E.X.» civar diamrpaypatedoipyeg oto XpnuaTioTripio ABnvwv pe véa
- - ovopaoTIKA aia petoxAg €15,25 kal Xwpig To OIKAiWPO CUPHPETOXAG OTNV ETTICTPOVPN
SOPDELC 208,35 al.08 KepaAaiou TToo0U €0,75 avd PETOXT OTOUC METOXOUG TNG ETAIPIOG ME KATABOAN HETPNTWV.
COMEX SILVER 16,950 0,08 - -
ICE WTI CRUDE 54,22 3,20 OIKOVOHIKO HuepoAdyio
ALUMINUM 1774,50 0,21
COPPER 2,594 -0,52 lamwvia: KAeiotA ayopd

EmAcypéveg AiBveic MeToxég 21.00 HIMA: Mnviaia AfAwon lMpoutroAoyiopou (Jul) -6,4B -8,0B
METABOAH (%)

ALCOA 19,21 -4,52
APPLE 200,99 -0,82
AMAZON 1807,58 -1,38
GOOGLE 1188,90 -1,43
GOLDMAN SACHS 206,86 -0,07
JP MORGAN 109,74 -0,11
BOEING 337,55 0,36
FACEBOOK 187,85 -1,21
TWITTER 41,42 -1,28
NIKE 81,97 -1,24
EXXON MOBIL 70,83 _2,14 COPYRIGHT © 2012 « AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. « ALL RIGHTS RESERVED 1
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CATERPILLAR 119,33 -2,20
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Eidnocoypagia - Oikovouikd Meyovorta

AEH: Nwg 8a BpeBouv Ta 750 gkaT. TTOU WPAXVEI N ETAIPEIA

Tpeig kivijoeig dpopoAoyoulv utroupyeio MepiBaAAovTog Kai Evépyeiag aAAG kai n véa dioiknon Tng AEH mpokeiyévou va padéwouv Ta atapaitnta 750
€KAT. EUPW TTPOKEIPEVOU N dNUOCIa ETAIPIA VA AVACTPEWE TNV TITWTIKA TNG TPOXIA Kal va ORACEL... TIG NUIEG OTA £TACIA OIKOVOMIKG TNG OTTOTEAETATA.
ZUpgwva Pe 60a €kave yvwoTd o uttoupyds KwaoTtg Xatgnddakng n peucTtétnTa TNG dnuooIag £TAIPIAg £XEI avaykn atd TO TTPOaAvAPEPOUEVO TTOTO, TO
otroio Ba TpéTTel va e§ac@alioTel PéExpl TIG 24 ZemrtepBpiou. YmevOupideTal o1 TOTE 0 opkwTOG AoyioTrg (EY) Ba ocuvodeloel pe Tnv €kBean Kai TIg
TTAPATNPACEIG TOU Ta €§apnviaia OIKOVOMIKA atroTeAéopaTa Tng emixeipnong. Av n d1oiknan Tng €TIXEIPNONG TTEPIYPAWEI Ta PETPA Ei0TTPAENG ETOBWY,
TOTE N €KOEON TOU OPKWTOU AoyloTh dev Ba BETel Bépa BiwoIpdTNTAG. ZUPQWVa Pe TTANPoYopieg Kal pe Baon 6oa €xel avayyeilel o K. Xat¢nddakng, n
TIPWTN EVEPYEID YIa va OVTARCEI PEUCTOTNTA N €TAIPia gival of au§Aoelg oTa TIHoAdyIa pedpaTog. To duadpeoTo €pyo Ba avaAdBel o VEOG ETTIKEPAARG
™G AEH o MNwpyog Zrdoong kal TTNyEG ava@épouv ATl TO TTOOOOTO TNG algnong UTTopEi va gival kal NG Tagng Tou 10%. X €va TETOIO GEVAPIO, PE
TIPOXEIPOUG UTTOAOYIOPOUG, Ta eMITTAEOoV €000a Yo TNV €TaIpia eKTINWVTal o€ 470 ekat. eupw. QoT600, QUTA tival Og €TAOIO BACN, KI €TC1, QV Ol
avaTipAoElg TPEGouv attd TNV 1n ZemrTepPpiou oTa TapEgia TNG OV TTPOKEITAI va PITTOUV TTapd TTEPi Ta 160 eKaT. EUPW £WG TO TEAOG TOU XPOVOU.

H deuTtepn kivnon tmou dpopoAoyeital ammd Ta cuvapuodia utroupyeia Oikovopikwy kal MEN aAAd kai Tn PuBuioTik Apxr Evépyeiag givar n TAnpwun
TTAAIV OQEIAWV TTPOG TN dnpoaoia eTaipia yia YTnpeoieg Koivrig QeéAciag (YKQ) Tmou trapeixe 1o 2011. Mpdkerral, cUppwva Pe TIG KTINACEIG TNG PAE
yla 1006 Kovtd ota 200 eKaT. EUpW.

O TTOoVOKEQPAAOG... O€ QUTAV TNV TTPOCTIABEIO €ival agevdg va ptTopécel N PAE va evioTrioel pe akpieia TIG OQEIAEG TTPOG TNV ETAIPIA KAl YIA VO TO KAVEL
auTto Ba TTpETTEl Pe VOUOBETIKA pUBUION N KUBEPvVNON va TNG dWael TNV £60UCIOBOTNON Yia TOV EAEYXO.

Ki éoTw 611 autd cupBaivel pe To dvolypa TG BouAng petd Tig Bepivég SIAKOTTEG, O VEOG TTOVOKEPAAOG... €XEl VA KAVEI JE TO TTOI0G Ba TTANPWOEl QUTEG
TIg YKQ. O kpaTik6g TTpoUTToAOYIOHAG i Ol KATAVAAWTEG HECW aUENONG TNG GUYKEKPIYEVNG PUBUICOUEVNG XPEWONG;

"Hdn 10 uTToUpYEio OIKOVOUIKWY avadnTd To OXETIKO KOVOUAI, Aéve TTANPOQOPIEG, KOl BEV OTTOKAEIETAI EiTE VA TIG aTTOdWOEl dueca Kal EE0AOKARpou, €iTE
og 060EIg.

H Tpitn Kivnon 1ou €xer dpopoAoynBei atd Tnv amepxduevn dioiknon NG AEH eival Ta dUo Trakéta Twv TITAOTTOINCEWV TwV ANEITTPOBECUWY OPEIAWV
TIPOG TNV €TaIpia. To GuVoAIkd Toug Uwoug avépyetal ota 1,5 pe 1,7 810. eupw Kai n eTaipia TTPoadokd TNV dvrAnon e06dwv TnG Ta§ng Twv 400 pe 500
€KAT. EUPW. H OXeTIKA TTpoeTOIpacia yia Toug diaywviopolg TTpooéAkuong funds éxel yivel, cUp@wva PE TIG TITANPOYOPIEG, KAl ATTOUEVE! TTIA O XPOVOG
SIEVEPYEIOG TOUG, O OTT0IOG eKTINATAI TTWG Ba gival yOpw oTov ZeTTEPRPIo pe OKTWRPIO.

H duokoAn egiowon

H duokoAn egiowaon tou €xel va AUoel n kuBépvnon eival ol au§Aoeig TNG KIAOBATWPOG va unv emBapUvel Ta 7 €KATOUMUPIO TwV TTEAATWV TNG
eTaipeiag. 'ETo1, oUp@wva pe TAnpogopieg, To utroupyeio MEN kai n PAE avagntolv 1péTo peiwong Tng xpéwong Tou ETMEAP.

O €1d1kdg Aoyaplaopog avapéveral TTpog To TEAOG Tou Xpdvou va eival TTAEovaouaTikOg Katd Tepitou 180 ekar. eupw. Qotéco, n PAE Tou eival
apuodia va atmo@aaciCel yio TN CUYKEKPIPEVN XpEéwaon €xel kavel yvwoTo ato YMEN, Twg Ba mpétel TpwTa va mponynOei n aAAayr) Tou TpdTTou
uttoAoyiopou NG xpéwong Tou ETMEAP avd katnyopia kKaTavaAwTwy Adyw Tng avAykng uloBETnong Kolvig peBodoloyiag TTou €xel KaBiEpwoel n
Kopioiév. To 11 6a cupBei pe To ETMEAP, 8a @avei oTo emmépevo dekanuepo, avagépouv Eykupeg TTnyEg. Euro2day.gr

Eldorado Gold: H etravekkivnon Tng emévduong Tou 1 310. kKai To rebound Tng peToXng

Ma TpwTn Yopd, UoTepa atd TTOAAG xpdvia, ol eTTIkeQaArg TnG Eldorado Gold k&dBovtal atnv idia TAeupd Tou TPaTTECIOU PE KOpuPaia OTEAEXN Miag
eANVIKAG kuBépvnong. Ki autd emeidn akdun kai katd 1n ouykuBépvnon Néag Anpokpartiag-NMAZOK 1o didotnua 2012-2015, To project "MetaAAeia
Kaoodavdpag" avrigeTwmgotav atmd Toug decision makers pe evog €idoug evoyikd ouvdpopo. Q¢ ek TouTou, dev TTPOKOAET atTopia yiaTi o dieubuvwyv
oUpBouAog Tou opidou pe €dpa To BavkoUBep, George Burns, avépepe, XapakTnpIoTIKG, KATA TNV TTPOo@ATn TNAEdIGOKEWN avaAuTwy, OTI n aAhayn
KAigaTog TTpoKaAei evBouoiaoud. H pETaOTPO®N QuTH €XEl QVTIKTUTIO Kal OTIG €TMOOCEIG TNG PETOXAG, N oTroia éxel Kataypawel augnon 166% oe
SIdoTNUA PIKPATEPO aTTO TPEIG PNVEG, aTTd TIg 23 Maiou éwg TIg apxég AuyoUoTou.

To "vApa" Tng emévduong éxel Peivel oto 2016, omoTte n Eldorado Gold avakoivwoe, dig, Tov lavoudpio kal Tov ZeTTTEPRPIO —0TO PECODIAOTNHA TWV
EVVEQ PNVWV gixav dnuioupynBei TTpoadokieg OTI To project Ba adelodoTnBei— TTwG avaykadetal va BEoel 0g KOBEOTWG avayKaoTIKAG TUVTAPNONG TO
£€pYO OTIG ZKOUPIEG, TTOU aTToTeEAEl TOV TTUprjva Tou business plan Tou kavadikoU opidou. ZTIG ZKouplég, o oxedlaopodg NG Eldorado Gold trepidappavel
TNV ETMIQAVEIAKA Kal UTTOyEIa €EOPUEN, OTTWG Kal TNV UAOTTOINGN €PYOCTOCIOU €UTTAOUTIGHOU, PE TO €PYO VA PNV TTPOXWPG KaBWG n TrponyoUuevn
KuBépvnon apvoluvTav va Xopnynoel TIG OTTaITOUPEVEG AOEIEG yia TNV €yKATAOTAON NAEKTPOUNXAVOAOYIKOU €EOTTAIOUOU, TOU €PYyOoOTOTioU
EUTTAOUTIONOU, TN METEYKATAOTAON TWV OPXAIOTATWY Kal TNV ETTIKAIPOTTIOINON TNG TTOAEOJOMIKAG GOEING.

H onpepivi kKuBépvnon, 6TTwG ava@épouv TTapAyovTeG TNG ayopds, Xwpig TauTrou, oTtnpicel Tnv emévouon utrd Tnv TTpolTrébeon, BERaia, 6TI TnpoUvTal
ammapéykAiTa ol dIkAIdeg TrepIBaAlovTIKAG TTpooTaciag. Mpog Tnv katelBuvon auth, To uttoupyeio MepiBdAAoviog uttd Tov KwoTr Xatdnddakn €xel
OUGTAOEI JEIKTT ETTITPOTIF) TNV OTTOI0 CUPHETEXOUV Kal €10IKOI TNG ETAIPEIAG ME OTOXO TNV ATTEPTTAOKA TNG ETTEVOUONG.

H aAAayr) KAipaTog £pxeTal O€ Hia CUYKUPIO EUVOIKK Yo TOV Kavadikd OpINO: péoa TNG TTepacévng eRBOUAdAg N TIPA Tou XpuooU ePQAVIOE ITTOPIKO
uywnAod €€ unvwy, otrafovTag 1o epdypa Twv 1.500 doAapiwv avd ouykid. To pdAl Tou BadiAid Twy PETAAwWY, € ouvOUAOO PE TNV avadeign piog
@INIKAG TTPOG TIG ETTEVOUCEIG KUBEPVNONG, AEITOUPYEI WG KATAAUTNG, OTTWG ava@EéPOUV Ol aVaAUTEG, VIO TNV EKTAEEUON TNG PETOXNG atTd Ta 3,11 SdoAdpia
oTig 23 Mdiou, o€ 8,27 SoA. oTig 2 AuyouoTou (+166%). Katd To deUTepo Tpiunvo Tou 2019, n Eldorado Gold mapouciace kabapr) kepdogopia 12,2
ekat. doAapiwv, UoTepa atTd {NUIEG yia TECOEPO OUVEXOMPEVA TPIUNVA, N TTapaywyr] xpuoou augAdnke oe 91.803 OUYKIEG Kal TO KOOTOG TTAPAYWYNG
peiwBnke og 917 SoAdpia avd ouykid. MapdAAnAa, To cash flow diapopewBnke oe 51 ekar. doAdpia, 0 CUVOAIKOG daveITPOG UTTOXWPNoE atrd 616,7
ekat. doA. og 465,9 €kaT. S0A., 0 KaBapdg davelopog pelwBnke oe 346 ekaTt. amd 386,5 ekar. doA., evw n Eldorado S100€Tel mOTWTIKA ypauun 179
ekar. doAapiwv.

H emavévapén Tng emévduong otn BopeloavaToAikr] XaAKISIKA ekTINGTal OTI Ba BEATIWOEI TIEPAITEPW Ta PEYEON TOU KavadikoU opiAou, evw KaTé Tn
SIdpKeEIn TV Avw Twv 25 eTwv Agitoupyiag Twv MetaMAeiwv Kaoodvdpag, Ba dnuioupynBolv 5.000 dueceg kal EUueoeg BECEIG epyaaiag, evw o€
TANpwpEG epyalopévwy kal oe ‘EAANveg TTpounBeuTtég Ba kateuBuvBolv 1,5 di0. eupw Kal 3 dI0. €upw, avTioTolxa. YTroAoyieTal akéun 61 1 dio.
eupw Ba kateuBuvBouv oe duecoug eopoug, 450 ekar. eupw O ETAOIN €000a £§aywywv Kal 80 ekat. eupw o€ eTevOUOEIG aTNV Kolvwvia. Capital.gr
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