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ZxOA10 Zuvedpiaong XpnuaTtioTnpiou ABnvwy: o FewKog Acikmng (FA)
Tou XA ékAeioe 0,76% uwnAoTepa oTig 856,99 povadeg pe agia ouvalhaywy Uywoug 58 ekar.
Baoikol Acixreg X.A. EUPW CUPTTEPIAQUBAVOEVWY TTEPITIOU 5 EKAT EUPW OE TIPOCUNPWVNMEVEC ouVaAAayég. H

| AEKTEZ | TIMH [METABOAH (%) péon agia ouvarhaywv TnNg eBSOUASAG TTOU TIEPACE TTAPEPEIVE OE XAHUNAG eTTiTTESA.

TENIKOS AEIKTHE 856,99 0,76 O T'A avoige avodikd kal peTd ammd Aiyeg evaAAayEG TTPOCHUOU TTEPACE OPIOTIKA O€ BETIKO
FTSE LARGE CAP 2117,11 0,25 Tpdonuo oTig 11:53 Kal agou eixe onueEIWOEl TO XaUNAS nuépag (-0,26%) oTig 10:49. ToTrko
FTSE MID CAP 1342 89 067 uWwnAS nuépag (+0,76%) KaTaypA@nKe OTIG 2 TTEPITTIOU €vW TO UWnAS Tng ouvedpiaong

(+0,80%) KaTaypdpnke PETE TN dnuOTTPACia KAEIGINATOG.

Ta olkovopikd atroteAéopaTta €Eaurjvou TTou avakoivwenkav atmd v EABAA XaAkép rtav
adlvapa  evw  GAwv  eiIonyPévwy  JIKPOTEPNG  KEQOAQIOTTOINONG  IKAVOTTOINTIKG.

‘ >uykekpiyéva, 1o O¢eiktn FTSE ASE Large Cap evioxuoav kKupiwg ol Tépva Evepyeiokn
(+3,63%), Aegean (+3,38%), EYAATI (+2,63%) ka1 Cenergy (+2,62%) evw TTEPIOPICAV TNV

davodo ol Coca Cola HBC (-2,16%), EABAA XaAkop (-2,12%), Sarantis (-1,81%) ka1 Viohalco

FTSE BANK 790,94 il

TENEPI 7,42 3,63 (-0,38%).
APAIT 7,95 3,38 270 €TTKEVTPO TA OIKOVOUIKA amroTeAéopaTa e€auvVOU TNG Aegean TToU GvVaUEVOVTal TIPIV Th
EYAAN 7,80 2,63 onuepiviy ouvedpiaon. H ayopd avapével 1o €moio roadshow eionyuévwy ato Aovdivo oTi
EEE 29,30 [HNNNEGEGEN 1Qirignzmp§p.’oun. Yo " ! " °
EAXA ves — _
3AP g5 I | >x6Aio AicOvwv XpnuaTioTnplakwy Ayopwv: O Dow Jones
evioxubnke 0,13% 1) 36 povdadeg oTig 27.218, o S&P onueiwoe Twon poéAig 0,08% aoTig
3.007 povadeg kal o Nasdaq kivABnke xapnAotepa 0,22% oTig 8.176 povdadeg. XTov
HeyaAuTepn Afia ZuvaAAaywv Blopnxavikd SeikTn, TN HeyaAUTEPN Gvodo onueiwoav ol heToxéG Twv Dow Inc. (+2,6%) kal
UnitedHealth (+2%) evw Tn peyaAUTePN TITWON KaTtéypayav ol TiTAol Twv Apple (-2%) Kai
EYPQB 0,825 9,10 Travelers (-1,4%).
ETE 2,598 4,90 MikTd TTpéonua otn Wall Street pe TNV TTPOCOXH TwV ETTEVOUTWYV VA TTAPAMEVEI OTPAUUEVN
ANDA 1,66 4,80 oT1o eutépIo. AglwpaTouxog Tou lMekivou, SAAWOE OTI «KIVEQIKEG KOl AUEPIKAVIKEG OUAOEG
MOH 20,40 3,34 SIATTPAYHUATEUTWY YIO TNV OIKOVOUIa Kal TO €UTTOPIO dlaTnpouV ETTIKOIVWYVIA Kal O SINEPEIS
e 3,096 3,76 opdadeg epyaciag Ba ocuvavinBouv oUviopa yia JdlaBouAeloelg, Pe OoTOXO TNV TAAPN
TIPOETOINACIO TOU €TTOUEVOU KUKAOU OIKOVOMIKWY KOl EUTTOPIKWY dlaBouleloewy uywnAou

Baocixég A.ggvg.g emmédour. O Apepikavog utroupyog Oikovopikwy, ZTiBev MvouTtolv, diAwoe vwpitepa, OTI
ol HIMA Ba ekdwoouv 50eTéG opdAoyo av UTTapxel «KatdAANAn ZATNoN» Kal OTn ouvéxeia Ba
eetdoouv TNV ékdoon 100eT0UG opdAoyou. «Oa Eekiviiooupe pe 50 £€Tn kal av n ékdoon

DOW JONES 30 27219,52 0,14 gival emTuxnuévn Ba egetdooupe 100t opdAoyar avépepe o K. MvoUTaIv gg ouvévTeugn
ue 1o DealBook Twv New York Times, TTpogBétovTag o1l dpxIoe va £EETALEI TO EVOEXOUEVO

NASDAQ 8176,71 -0,22 i . . X P X
&P 500 ETOTED o £€KO00NG EEAIPETIKG HAKPOTTPOBEC WY OJOASYWV TTPIV aTTd dUO Xpdvia.
— 124&; 53 0'47 270 JAKPOOIKOVOMIKO PETWTTO, Ol NlaviKéG TTwARoelg aTig HIMA dyyigav Ta 526,1 dio. doAdpia
FTSE 100 7367,46 031 Tov AUyouaTo, onuelwvovtag auénon 4,1% oe oxéon Pe Tov TTponyoUpevo AUyouaTo.
— 565546 022 270 £TTiKEVTPO 01 ePTTOPIKEG OXEoelg HIMA — Kivag aAAd kail n Tropeia TnG oikvopiag Twv HIMA.
e 219&; = 1'05 H 71y Tou TreTpeAaiou petd Toug BopPapdicpoug oty Aramco KAl Ol OTTOQAOCEIg
. . VOUIoONaTIKAG TTOAITIKAG TNG FED TToUu avapévovtal Tnv TeTdpTn Kuplapxouv.
HANG SENG 27060,00 1,07 HIopaTkng ng g M n pTN KUpIaPY
AigOveig looTipieg /| Epmopedpara i :
IZOTIMIAIEMMOPEYMA | TIMH | METABOAH (%) ETaipikég AVaKOIVWOEIg
EUR/USD 1,1075 0,13 - ZAMEPQA AVAPEVETAI N AVOKOIVWOT OIKOVOUIKWY aTroTEAEOHATWY e§aprvou 2019 améd Tnv AEGEAN.
EUR/GBP 0,8856 1,23 - Metd Tn peiwon Tou peTOXIKOU Ke@aAhaiou, ol petoxég Tng etaipiag «M.IM. NIKAX A.B.E.E.» eivai
GOLD SPOT 1496,00 0,76 SloTTPayaTEUCIYEG OTO XpnuaTioTrpio ABnvwy pe véa ovopaoTikr agia €0,04 (atré €0,30) avd petoxn.
COMEX SILVER 17,510 -3,67 = .
ICE WTI CRUDE 54,80 0,00 OIKOVOHIKO HuepoAdyio
— 2620 L79 m XQPA - FEFONOE NPOBAEWH | MPOHFOYMENO
ALUMINUM 1810,75 0,91
COPPER 2,704 2,40 15.30 HIA: Asiking Biopnyaviwv NY Empire State (Sep) 4,55 4,8

EmAceypéveg AigOveic MeToxég

ALCOA 22,89 1,46
APPLE 218,75 -1,94
AMAZON 1839,34 -0,23
GOOGLE 1240,03 0,41
GOLDMAN SACHS 219,90 -0,53
JP MORGAN 219,90 -0,53
BOEING 379,76 1,10
FACEBOOK 187,19 -0,15
TWITTER 42,63 -1,32
NIKE 87,32 -0,40
EXXON MOBIL 72,64 0[92 COPYRIGHT © 2012 « AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. « ALL RIGHTS RESERVED 1
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CATERPILLAR 133,78 1,54
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Eidnocoypagia - Oikovopikd MeyovoTa

Aegean: Au¢non T1gipou Kail eMIBATIKAG Kivhong To o' e§aunvo

Augnon 14% oTov gvoTroinuévo KUKAO epyaoiwy, TTou aviABe og €519,4 ek., kal BeATiwan Tou KaBapoU aTTOTEAEOUATOG PETA OTTO POPOUG, TO OTTOI0
Slapoppwbnke oe ¢nuieg Uwoug €13,0 ek. atd €13,8 k. TO AVTIOTOIXO £§AUNVO Tou 2018, PETA Kal TNV TTPWTN £QAPUOYF TOU AOYIGTIKOU TTPOTUTTOU
IFRS 16, avakoivwoe yia 1o a' gdunvo Tou 2019 n Aegean.

H pwTn epappoyn emBdpuve To aTTOTEAECUA KATG €3,8 €K. CUVETTWG OE GUYKPIoIUn Bdon ol kaBapég ¢nuIEG Tou TTpwTou e¢aprvou 2019 Ba Arav
€9,2 ek. atmd €13,8 ek. T0 2018.

H ocuvdpopry Tou delTEpOU TpIMAVOU RTav KABOPIOTIKA OTn dlauép@waon Tou atroTeAéopatog, pe Tov Opido va TTpoo@épel 12% TTePIOOOTEPES
XINOUETPIKEG BETEIG, ETTIAEYOVTOG OTPATNYIKG TNV TTPOCTIABEIO ETTIUAKUVONG TNG TOUPIOTIKAG TTEPIGdoU. METuxe ouveTwg 10% augnan Tng OUVOAIKAG
€MPBATIKAG Kivnong, Kupiwg Adyw Tng algnaong Tng Kivnong e§wrepikou katd 15%, 1Trou atroTeAei Kal puBud avamTugng onuavtikd uwnAdTepo atmod 1o
OUVOAO TWV OEPOTTOPIKWY GPIEEWV TTPOG TN Xwpa. AvTioToIXa, KaTtd To deUTEPO TPiUNVO KaTéypawe 20% adgnon Twv evOTToINUEVWY £060wWV Kal 30%
augnon Tou kaBapoU aTroTEAEoPATOG PETA aTTd POPOUG, TTou aviABe o€ kEPDN Uyoug €22,2 k. atrd €17 eK. To deUTEPO TPiunvo Tou 2018.

2710 0UVOAO TOU TTPWTOU €€aprvou Tou €Toug, o Opihog TETUXE algnon Tng emRaTIKAG Kivnong Katd 9%, peTagépovtag 6,5 ek. empBAaTEG. 210 diKTUO
e0wWTEPIKOU TOGidewav 2,8 ek. eMPBATEG, 4% TTEPIOTOTEPOI O€ OXEON PE TOo 2018. 10 SiKTUO E§WTEPIKOU, TTOU AVTITIPOCWTTEUEI KAl TO 76% TOu KUKAOU
€pYaAOIWY, N emMBATIKA Kivnon augienke katd 12% oe 3,7 ek. empBaTteg. H péon mAnpoTNTa TITAOEWV BEATIWONKE TrEPAITéEPW O€ 82,2% atd 81,7%.

Ta Tapeiakd diabéoipa kal 1I0080vapa diapopewbnkav oe €602,3 ex.1 Tnv 30.06.2019 evw 10 oUvoAo Twv daveiwv aviABe oe €200 ek. PETG TV
¢€kdoon Tou eTTTagToUG ogoAdyou. Capital.gr

MIG: MgydAn rpéTtacon amwé Tnv EMMA Capital yia Tnv e§ayopd Tng Vivartia

Mia peydAn rpdtacn yia Tnv e§ayopd Tou opilou Tpogipwy Vivartia, BuyaTpikig TNg MIG, £xel UTTORAAEI, CUPPWVA PE ATTOKAEIOTIKEG TTANPOPOPIEG TOU
Capital.gr, To dieBvEG eTTEVOUTIKG YkpouTr EMMA Capital, 181oktnaiag Jiri Smejc. O emevouTIKOG KOAOCOOG, YVWAOTOG Kal atrd TNV 1I1AITEPA ETTITUXNHEVN
ouppeTox Tou atov OMAT, €xel kaTtaBéoel pia oAU ooBapr) TTpdTacn Tpog TNV Tpdateda Melpaiwg kal T MIG pe oTOXO0 TNV ETTITEUEN EVOG TEPATTIOU
deal 10 oTT0i0 O€ OUVOAIKN agia avapéveral va TTpooeyyioel Ta 600 ekaT. eupw!

EidikéTepa, olppwva pe aopaleig TTAnpogopieg, N EMMA Capital €xel TrpoTeivel TNV €§ayopd Tou guvOAou Twv PETOXWV Tng Vivartia ZUPPETOXWV
(eAéyxer Tig eTaipeieg AEATA TPO®IMA, GOODY’S, EVEREST, MMAPMIA XZTAGHZ) amé mig MIG kai lMeipaiwg TpoogépovTiag Trepittou 600
€KOTOPPUPIO EUPW O€ OUVOAIKA agia e§ayopdg, TToU PETA TNV aQAipeon Tou XPEOUG Tou opidou avTigTolxoUv ot Trepiou 200 ekATOPPUPIO EUPW
METPNTA YIO TOUG BUO PETOXOUG OTOV OMIAO TPOPiJwYV. Znuelwvetal 6T n Meipaiwg katéxel 1o 7,9% Tng Vivartia kai n MIG 1o utréAoitro pepidio 92,1%,
Katéd ouvétreia n EMMA mrpoogépel atreubeiag Tepi Ta 185 ekat. eupw otn MIG kai 15 ekaT. eupw oTnVv TpaTeda. Agiel va avapépoupe OTl, KOTA TIG
idleg TTANpo@opieg, TO 10XUPO OIEBVEG €TTEVOUTIKO YKPOUTT TTapEXEl eVAAAAKTIKA Tnv duvatétnta oe MIG kair Tpdmeda lMeipaiwg va diatnprigouv
pelown@IKS PEPIDIO O€ TTEPITITWON TTOU ETTIBUPOUV VO CUPPETAOXOUV OTIG UTTEpatieg aTrd TNV peyéBuvon Tou opidou UTTd To pavatduevt Tng EMMA.
Auté TTOoU KOBIOTA TTEPaITéEPW 181aiITEPA EVDIAPEPOUCA KAl EAKUCTIKY Tnv TTpdTacn Tng EMMA Capital €ival 0TI 0 €mmevOUTIKOG OMIAOG TTPOTEIVEl TNV
"ayopd" pepidag Tou uPIoTapEVoU XpEoug Tng Vivartia atrd TG EAANVIKEG TPATTECEG, PE AUED KATABOAN METPNTWV PE avTGAAaypa £va piIkpo "koupepa”
Twv daveiwv. Me Tnv TpdTaCN auTth, 0 davelopdg Tng Vivartia Ba peiwdei onuavTikd, v To evatTopgivav TTooo Ba eGUTTNPETEITAI KAVOVIKA AT ThV
EMMA, yeyovdg Trou Ba eyyudTal TV uyir Kal Bikoiun Tropeia Tou IooAoyiopoU Tng Vivartia.

Me tnv TpéTacn tng EMMA Capital o 6pihog MIG dUvatal va amotrAnpwaoel To opoAoyiokd Trou €xel AdBel atd 1o fund Fortress, va diatnpAoer Tig
pETOXIKEG TOU BEaelg oTIG AAAeg BuyaTpikég (Attica, SingularLogic K.ATT), Kal va AGBel I0XUpr KeQaAalakr| £veon, atrapaitnTn yia évav Bapid Xpewpévo
Opido. Evw kai o1 Tpdredeg, katd Bdon n Meipaiwg, Ba €xouv o@EAN kal atrd Tn oTabepdTNTa KOl TNV avaTtTugiakr TTopeia Tou opidou Vivartia utré véo
mAéov management. MpokeITal yia pia TEPIEKTIKA TTPATACN TTOU PTTOPEi va dlaopaAioel Tnv BiwoiydtnTa Kal TNV 1I0Xuph avatrTuén Tou opilou Vivartia,
TNV WPA TToU POVEG £TTIAOYEG OTO TPATTEC €ival oI TTpoTAoElg avadidpBpwaong Tou davelopou amé funds (Farallon, Oak Hill k.ATT.) TTou 6pwG dev divouv
poakpoTrp6Beopn AUon | TPOOTITIKA avaTTuéng yia Tnv eTaipia. Mepairépw, otéxog NG EMMA Capital, 6TTwg avogépetal, oUPPWVA PE TIG
TANpo@opieg aTnv TTpdTacn, eival n YeTeEEAIEN Tou opidou Vivartia o€ TToAueBVIKS "TTpwTabANTA".

H mpdtacn tng EMMA Capital amroteAei avap@ifoAa kal WA@o euTTioToolvng OTn XWEa Kal TIG TIPOOTITIKEG TNG, UOTEPA atTd TNV TTPACPATN TTONITIKA
ahhayr). O emevOuTIKOG OMINOG PETA TNV oAokARpwaon Tng Trapouaiag Tou oTov OMAI Trapapével atTnv eAANVIKR ayopd Kal "avtatrokpiveTral" oTo
TIPOCKANTAPIO TTOU €XEl aTTEUBUVEI 0 TTPWBUTTOUPYSG Kupidkog MnToOTAKNG TTPOG TOUG JIEBVEIG ETTEVOUTEG, DIAUOPPUWVOVTAG TTAEOV OUVONKEG EUVOIKEG
yia eTTeVOUCEIG Kal ETTIXEIPATEIG.

Inueiwvetal Twg n EMMA Capital, n otroia 1dpU6nke amoé Tov Jiri Smejc, eival évag SiIeBVAG eTTEVOUTIKOG OUIAOG TTOU ETTIKEVTPWVETAI OTNV Eupwn,
Tnv KoivotroAireia Avegaptntwy Kpatwv (KAK) kai TIg aoiaTikég ayopég. EaTiddel Tig dpaaTtnpidTNTEG TNG OE TOMEIG TTOU TTpocavaToAiovtal TTpog To
NavIKO UTTOPIO KAl GTOUG KATAVOAWTEG, GUUTTEPIAGUBAVOPEVNG TNG KATAVAAWTIKAG THOTNG, TWV AOTOPIWV KAl TWV TUXEPWVY TTAIXVIBIWY Kal TNG NIAVIKAG
Slavopng QuaikoU agpiou, dIATNPWVTAG eVEPYO EAeyXO Tou pAvaT{uevT. Ta idla ke@dAaia Tou Opilou ekTipwvTal o 1 dI0. EUPW KAl O OUVOAIKOG
apIBpdG Twv epyadopévwy OTa TTEPIOUTIakd aToixeia TG EMMA avépyetal o€ 145 XINIGDEG.

H EMMA Capital diaBétel pakpodxpovn Tapoucia otnv eAAnVikr ayopd, kabwg diatéAece PBaoikdg pétoxog otov OIAMM kal TTPONYOUMEVWG
TepIAapBdavoviav oToug KupldTEpOUg PETOXoUG TnG Tpdmedag Meipaiwg, TNV Trepiodo 2010-12. AKOPN Kal PETA TO SIOXWPIOUO TWV TTEPIOUTIAKWY
aToixeiwv pe Tnv KKCG oTtov éuiho Sazka (untpikr) Tou OMMAM), n EMMA efakoAouBei va gvdiagépeTal yia TNV EAANVIKH oikovopia. Opiouéveg atmo Tig
KUPIOTEPEG CUMMETOXEG TNG TrEpIAapBavouy Tig eTaipeieg Home Credit, Premier Energy, Super Sport Group K.a. Capital.gr

2. Apafia: Kavovikd ol e§aywyég apyou rapd Tig {nuiég otnv Aramco

O1 e€aywyég meTpeAaiou atéd TN Zaoudik Apafia Ba ouvexioToUv Kavovikd auTAv Tnv eRdopdada, kabwg To Baaileio Ba avTAnoel amod Ta TepAaTIa
amoBéuatd Tou S1aB€Tel yia va KaAUwel TN {ATNON, avEPEPE Yia Ty OTO TTpakTopeio Reuters.

AT TIG €MIBEOEIG PE TNAEKATEUBUVOUEVA N ETTAVOPWHEVA OEPOOKAPN EVAVTIOV TWV TIETPEACIKWY EYKATOOTACEWY TNG ETAIPEIOG Aramco, dIOKOTINKE
TPoowWpPIVA N TTapaywyr). Ta TARypata digkowav Tnv €§6puén 5,7 ekatoppupiwy BapeAiwv apyoul, ATol oxeddv Tou 50% Tou cuvOoAou TNG TTapaywyng
A Tavw atré 10 5% TOU TTAYKOOUIOU £9odIacuou.

H 1myn autn itre o1 gival akdun acagég yia Téoo Xpovikd SIdoTnua Ba cuveXIOTEl auTr) n SIOKOTIHA, GNUEILVOVTAG HOVO OTI o1 {nuIEG gival "ueydaAeg”
Kol OV gival EQIKTO va aTToKOTAOTABOUV PECA OE I VUXTA.

‘Evag ZaouddpaBag agiwparolyog Tou piAnoe otnv epnuepida Wall Street Journal €itre waoTdoo 6T To éva TPiTO TNG TTapaywyng Ba atrokaTaoTadei
pEXPI TNV AeuTépa. "AlaopaAifoupe OTI Oev Ba TTapouaIacTolV eAAEIYEIG TNV ayopd, PEXP! va eTTavéABoupe TTANpwG", TTpoaBeoe. AME-MIME
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