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ZxOAI0 Zuvedpiaong XpnuaTtioTneiou AONVWYV: O levikdg Acgiking
(FA) Tou XpnuaTtiatnpiou ABnvwy ékAgioe 0,50% uwnAdTepa oTig 726,51 povadeg pe agia

Baoixol AeixTeg X.A. oUVaAaYWV UWPoUS 66 EKATOUHUPIWY EUPW TIEPITTOU GUPTTEPIAQUBAVOEVWY TTEPITIOU 4
EKOATOMHUPIWY EUPW O TIPOCUNPWVNUEVEG TUVOANQYEG.
TENIKOZ AEIKTHSE 726,51 0,50 O A avoige avodika kal KaTéypawe 1o uwnAd nuépag (+1,16%) omig 11:05. MNépaoe o€
FTSE LARGE CAP 1887,98 0,60 apvNTIKG TTPOONHO 0TI 3:55 yia TIEPITTOU TTEVTE AETITA TTPIV ETTAVEPDEI OE BETIKG £8a¢OG.
FTSE MID CAP 1083,55 0,03 H mrapouciaon Tng EBvIkAG Tpatédng ato Aovdivo xBeg To TTpwi AeItolpynoe BETIKA yia TN
E—— 600,18 1,00 UETOXN N OTTOia UTTEPATTOOWOE CUYKPITIKA UE TIG UTTOAOITTEG TPATTECIKEG METOXEG. H EBvIKA

AVOAKOIVWOE TOUG OTOXOUG YIa TTARPN METAOXNMATIONO TNG MEXP!I TO TéEAOgG Tou 2022.

MeTagl dAAwv oToxeloel o€ peiwon Twv Un €EUTTNPETOUPEVWY avolyudTwy oTo 5% atmd
Meroxés Tou FTSE LARGE CAP e mv 38,9% onuepa Kal og ROE Trepitou 11% atrd nuIéG GAUEPQ.
pEYaAurepn Avodo / Mrwon ‘ ) | A ) 3 3
To O¢eiktn FTSE ASE Large Cap odnynoav uwnAdtepa Kupiwg ol EBvikr Tpdrmrea

(+3,48%), AAMHE (+3,46%), OAIN (+1,90%) kai Titav (k) (+1,42%) evw) Trepidpicav Tnv

ETE 2,112 348 évodo Tou ol EXAE (-1,69%), Aegean (-1,38%), M'ekTépva (-1,25%) kai Cenergy (-0,48%).
ABMHE Lot HE Y710 eTTKEVIPO TNG EAANVIKAG ayopdg OAPEPA TA OIKOVOUIKG OTOTEAéOUOTA O TPIUNVOU

OAN 21,40 1,90 2019 Twv EAANVIKGY MEeTpEAaiwy TToU avakoivwBrRkay XBeg, N AREN Twv XPNUATIOTPIWY

APAIT 2 200 | Tapaywywv ofpepa (13.45), kabwg Kal atroTiunan Tou £1TevOUTIKOU TTAGvou TnG EBVIKNAG
FEKTEPNA 4,75 _ Tpamedag petd TNV XOeaivr) Tapouaiaan oto Aovdivo aTou dieBveig eTTEVOUTEG.

CENER 125+ [ —— t

: 2xO6AI0 Aigbvwyv XpnpaTioTnplioKwWV Ayopwv: O Dow Jones
evioxubnke 0,84% 1) 214 povadeg oTig 25.863, 0 S&P onueiwoe dvodo 0,85% oTig 2.875
- . povadeg kal o Nasdaq kivriOnke uwnAotepa 0,97% oTig 7.898 povadeS. ZTOV BIOPNXAVIKO

OeikTn, TN peyaAlTepn dvodo katéypawav ol petoxés Twv Cisco (+6,7%) kai Boeing

ETE 2,112 1541 (+2,5%) ev TN YeyaAUTepn TITWON onueiwaav ol TiThol Twv 3M (-1,4%) kai Caterpillar (-
ANDA 1,221 7,16 0,6%).
MYTIA 9,00 6,65 H Walmart (+1,2%) avokoivwaoe TTPOCapUooHéVa KEPDN avd uetoxr oto 1,13 SoA. évavT
EYPQB 0,712 6,28 1,02 d0A. TTOU fTAV TO AvVaUEVOuEVO Kal éooda ata 123,93 dio. doAdpia amd 122,69 1o
OnAn 8,35 4,87 QavTioToIXO SIGOTNUA TOU TTPONYOUHEVOU E£TOUG.

H Cisco (+6,7%) yvwoToTtroinoe kabapd képdn v’ Tpipivou ota 3,04 dio. doAdpia atrd
2,69 010. mépual kai é0oda ota 12,96 dio. amd 12,46 TO QvTioTOoIXO OIACTNUA TOU
TTpONyoUHEVOU £TOUG.

Baoikég AigOveig

XPHMATIZTHPIO TIMH METABOAH (% . . . . p p P
(e O NT1OvoAVT Tpopt uTtéypawe €eKTEAEOTIKO OIdTayUa WE TO OTOI0 N KUuBEépvnon Tou
DOW JONES 30 25862,68 0,84

KNPUooel KOTAOTAON EKTAKTOU QVAYKNG WG TIPOG TA TNAETTIKOIVWVIOKG  OiKTua  Kal

NASDAQ JEET 0.3 avayyéAAel TN Awn PETPWV yia TNV TTPOaTaadia Toug, Kivnan TTou avoiyel Tov dpopo yia va
S&P 500 25 1 DS aTrayopeuTel N TIPOoBaACN NG  ETAIPEING-KOAOOOOU TwV TNAETTIKOIVWVIWV  Kal NG
DAX 125057 L7 Texvohoyiag Huawei. To SIGTaypa omayopelel O QUEPIKOVIKEG ETAIPEEG TN XPAON
FTSE 100 7353,51 0,78 TNAETTIKOIVWVIaKOU €€OTTAIGHOU TTou N OudoIyKToVv BIOTEIVETAI TTWG EVEIPEI ATTEIAR yia TNV
CAC 40 5448,11 1,37 €Ovikl aopdAeia (6TTwg TNG Huawei).ZTo €TiKEVTPO 01 €CEANIGEIG OTIG EUTIOPIKEG OXEOEIG
NIKKEI 225 21253,50 0,95 HMA — Kivag.
HANG SENG 27914,00 -1,28
, .
ETaupikég Avakoivioeig
EUR/USD 1,1174 -0,24 - Agv UTTGPXOUV TTPOYPAUHATIOUEVEG ETAIPIKEG AVAKOIVWOEIG yia oRuepa 17/5/2019.
EUR/GBP 0,8735 0,24
GOLD SPOT 1286,90 0,84
COMEX SILVER 14,553 -1,75
ICE WTI CRUDE 63,05 1,66 OIKOVO|.||K6 HHEpOAéYIO
ALUMINUM 1855,25 0,24
COPPER 2,748 0,18 12:00 Eupwdwvn: Aeiktng Tipwv KatavaAwtn (emoia) (Apr) 1,7% 1,7%
- Eupwdwvn: £uvodog YToupywv OIKovopikwy EE
17:00 HIMA: Mpoodokia Aigdrnuatog KatavaAwTtwy Mialykav, 86,80 87,4
ALCOA 24,98 -0,12 ’ TeAIKO (May)
APPLE 190,05 -0,44 17:00 HIMA: Agiktng ZuvaioBnudTtwv KatavaAwth Michigan 97,8 97,2
AMAZON 1907,88 1,95 (May)
GOOGLE 1184,50 1,17
GOLDMAN SACHS 199,08 1,36
JP MORGAN 111,35 1,32
BOEING 353,77 2,35
FACEBOOK 186,99 0,39
TWITTER 38,29 1,03
NIKE 84,29 0,33
SAONIHGEIE Lo 0,03 Emomiubabun ar iy . (Ap. AGeas 63/1991) - AP M AE 23624/06/8/67/03 (Topatyeva 10 YILAN. !

CATERPILLAR 126,59 -0,56
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Eidnoeoypagia - Oikovouika Meyovota

Kitpivn "kdpta" amé Eurogroup — Metd 1iIg EupwekAoyég o TeAikog "Aoyaplacuog”
loxupn] Tpoeidotroinon déxOnke xBeg n KuBépvnon amd 1o Eurogroup yia Tnv “mapoxoAoyia” Trou odnyei- pe BAon Ta TTPOKATAPKTIKA aTolxeia Tng Kopioidv - og peydAo
dnuoalovopIkd Kevo kal og TBava véa péTpa "AirétnTag" 1o 2020. O Adyog yia péTpa Ta otroia - av empBefaiwboulv - poipaia Ba kAnBei va AdBel n TéTe KUBEPvVNON TTou Ba
TTPOKUWEI aTTO TIG EKAOYEG.

Ta oToixeia Tou TTapoucidoTnkav XBeg oTn cUvodo eMREBAIIVOUV Kal TIG AVNOUXIEG TTOU EKPPATTNKAV €K VEou aTré Tov Kevtpikd Tpatreditn (e SnAwoeig Tou oToug FT yia
avuTtrapéia dnuoaiovouikoU xwpou géTog). ETBeBaiwvouy Kal TTANPOQOpIES yia piat TTPWTN KATAWETPNON TwV "TTapOXWV" TNV oTToia gixav KAavel Ta KAIHAKIa Twv BeouwY Katd
TNV TTapapovr) Toug oTnv ABva kai Seixvel SNPOCIOVOUIKO KEVO EKATOVTAOWY EKAT. EUPW).

Q0T1600, 0 TEAIKOG dNPOTIOVONIKOG "Aoyaplaopuog” dev éxel yivel. @a ohokAnpwOei kal Ba arokaAu@Bei peTd TiG EupwekAoyég: oTnv emdpevn olvodo Tou Euroroup oTig 13
louviou, pe evdiaueooug "oTabpoug” To EWG Tng 3ng louviou kai Tig eTTioNpEG avakovwoelg TnG £kBsang Tng Emirpotig yia Tnv EAAGSa oTig 5 louviou.

O1 Beopoi xBeg OTIG BNAWOEIG TOUG ETTIKAAéOBNKAV TO "TTPOOWPIVE" TWV OTOIKEIWY TTou €Xouv oTn dIABECN Toug, WOTE va "pagéyouv" TG apxIkéG Toug BEoEIg TTePi PeydAng
"TpUTTaG" PETOG. AnAadr| eTTEAECaV va Pnv TOTTOBETNOOUV OPIOTIKA AVAPOPIKA PE TO AV XAVETAI O OTOXOG Tou 2019 yia To TTpwToyevéG TTAedvaopa. ‘EBecav eTTiong TapapéTpoug
QAVATITUENG KOl KOIVWVIKAG GUVOXAG TTou Ba evowpaTwBouUV oTIG TTPoRAEYEIG

Q01600 KATEOTNOAV CAPEG OTI UTTAPXE! (ATNUA TOCO HE TO TTAEOVAOHA KaBeaUTS, 600 Kal HE TIG TTAPEVEPYEIEG TTOU TTPOKaAEL. Eiav oTi:

* Yapxel {ATnpa atméppiypng TNG TpéweNng atroTrAnpwing Tou daveiou Tou ANT atréd kpdTn — péAN

« Emnpeadetal n SieBviig eIkdva TG XWPAg Kai n ayopd opoAGywv.

AuTé TTOU pével va pavei, e§nyolv apuddieg TIyEG, eival TTWG Ba e§eAXBei TIG eTTOpEVEG NEPES N "avTidpaon”. AnAadr av Ba utrdpgel pia "Upean" éwg TiG EupwekAoyég, aAAG
Kai 71 Ba yivel peTéd ard v "KEATN" Tou Maiou, atrd OAeg TIG TTAEUPEG.

Mépa amd 1o Bépa Tou ANT @AAor "Beopikoi" poxAoi TTieong NG KuBépvnong dev uTtapxouv pe Baon To vopikd TTAaiolo Tou Eupwtraikol ESapfvou kar Tng Evioxupévng
Emotrreiog, €§nyouv apuédieg mnyég. ‘ETol, emonpwg TpoadiopifeTal wg To HeydAo "Kpag TeoT' n TETOPTN agioAdynon Tou @BIVOTTWPOU: CUVOEETAl HE ATTOQATEIS
£VEPYOTTOINONG TTAPEPBACEWY VIO TO XPEOG, OAAG Kal PE TNV KaTaBeon Tou TTpoUTroAoyiopou Tou 2020 (TTou Ba aTrokaAUWEl TO BEpa TwV XOUNAGTEPWY TTAEOVACUATWY Kal TIG
TUXOV OUOTAOEIG yia TTPOoBeTa péTpa TTou Ba Trpémel T0Te va AngBouv). YmrevBupiletar omi o YMOIK éxel mpoavayyeilel kardBeon oTig BputéAAeg Tou Tpooxediou
TrpoUTroAoyiopoU yia To 2020 oTa péoa ZemTeUPpiou. ...

O XouAiapdkng €6gae To Bépa EAAGDQ

‘Eva dAMo Bépa Tou Trpoékuye xBeg péoa amod Tig dnAwoelg Tou EmTpdTrou MookoBioi ATtav To TWG.... §ekivnoe n oudAtnon yia 1o {ATnua EAAGSa (0.0 TTou dev fTav
emonpwg oTnv at¢évra). ‘Eyive pe TpwToBoulia Tou k. XouAiapdkn, 6TTwg drAwae o ETritpoTtrog.

Znueiwvetal 61 o avatrAnpwtrg YMOIK M. XouAlapdkng ektrpoowtrouoe X0eg TNV EAAGSa, agol o YIMOIK EukAeidng TookaAwTog dev peteixe oTn Z0vodo (e aimioAoyia 611 dev
UTTApxEl emonuwg Bépa EANGSaG). OTrwg Aoirédv emiorfipave o ETITPOTIog, amaviwvTag og epwTnua yia Ta pétpa, n EAAGSa "Sev itav oTnv atdévia aAAd TEAIKG T Bépa TEBNKE
yiaTi 0 K. XouAiapdkng fiBeAe va TTapouacidoel To TrakéTo"... Capital.gr

EANE: loxupég avroxég évavTi Twv dAAwv SivAioTnpiwv Tng Meooyeiou

AGl0oNPEIWTEG AVTOXEG, OTIG HEYAAES TTIECEIG TTOU aoKoUvTal aTa SIVAIoTApIa TNG Meooyeiwv atréd TNV TITWon Twv TePIBwpiwy dIVAIoNG Kal Twy kepdwv EBITDA trapouaciddel o
OpIAog Twv EAANVIKWV MeTpeAaiwy.

Ta EA.MNE avakoivwoav Ta 0IKOVOUIKG aTTOTEAEOPATA TOU TTPWTOU TPIPAVOU, Ta oTroia SeiXvouv Ta ouykpiolya EBITDA va diapop@wvovTal ota 123 k. eupw ammod 149 ek.
eupw. Mewbnkav kara 18%, étav 6mwg oXoAiddel o TTpdedpog Kai dieubUvwy oUPPBouAog Tou opikou EuoTdBiog TooToopdg Ta AVTIOTOIXO HEVEDN TWV QVTAYWVIOTIKWY
SIVAIoTNPIWV aTNV €UPUTEPN TTEPIOXT HEIWBNKaV Ewg Kal 46%.

210 47 £K. eUpw EKAEICAV Ta KABapd KEPDN TOU TTPWTOU TPIUAVOU aTTd 74 kal oTa 37 atrd 62 €K. EUPW TA CUYKPIOIMA KaBapd KEPSN.

H mrwon Twv mepiBwpiwv diUAiong ATav TG TaENG Tou 29 pe 31% otn MeodyeIo KI €TTNPEACE Ta OIKOVOMIKG peyEBN Twv EAME, Ta omoia dpwg avéBaocav Tig TTWAROEIG aTnV
£yxwpla ayopd.

O 6pINog €TOINALEI avaTITUgIaKr OTPATNYIKF OTOUG KAGOOUG NAEKTPIOWOU KAl QUOIKOU agpiou, OTTwWG KAVEI yVwaTO Pe SNAWOEIG Tou 0 avaTTAnpwTrg SieuBivwy oUpBoulog
Avdpéag ZIGuIoing, Adyw TNG IOXUPNG XPNHATOOIKOVOUIKNG B€0NG.

ZnUavTikr uTroXwpnon TepiBwpiwv diUAiong oto A’ Tpiunvo

Kartd n SiGpkeia Tou TTpwTou TpIurvou, ol SieBveig TIuég apyou KiviiBnkav avodikd aré ta $50/bbl, TTou kataypaenkav aTo TéAog Tou 2018, TTpoaoeyyifovtag Ta $70/bbl, Kupiwg
AOyw TTayKOOUIWY YEWTTONITIKWY €EENIEEWV KAl TNG PEIWONG TTPOOPOPAG amd Xwpeg péAN Tou OMEK. Idiaitepn eTTiMTWon OUwG eiXe N HEIWPEVN TTPOOPOPE aPYWY UPnAou
Beiou otV Trepioxn TNG Meooyeiou, Ye aTTOTEAETPA va Kataypd@ouv uwnAdTepEG TIPEG aTTd To Brent yia TTpwtn @opd amd 1o 2013. Auth n €&éNiIEn, o€ ouvduaouod pe Ta
181aiTepa XapnAd TTepIBwpIa EAAPPWY KAAoUATWY, 0drynoav Ta Tepifwpia oUVBETWY dIuNIoTNpiwv Meooyeiou aTa XaunAdTepa ETTITTEST TWV TEAEUTAIWY 4 ETWV. ZUYKEKPIPEVA
Ta ePIBWpIa TUTTOoU FCC 0Tn Meadyeio katéypayav TITwaon 29% kai diagopeuwenkav ota $3,4/bbl, pe ta avrioToixa mepiBwpia Hydrocracking ota $3,7/bbl (-31%).

H 1ooTipia eupw/Solapiou Siatnpribnke ota 1,14 eupw Katd uéco 6po, apeTABANTN og axéan pe To A’ Tpiunvo, pe To SoAdPIO va eUQaVICETal ONUAVTIKG EVIOXUUEVO O€ OXEON HE
TNV avTioToIxn TrEpaIvr| Tepiodo (1,23).

ZNUavTIKEG €CENIGEIS

1oV kAGdo ‘Epeuvag kai Mapaywyng udpoyovavBpdkwy, aTig 9 AtpiAiou 2019 utreypden n oUuBacn mapaxwpnong yia 1o Block 10 (Kutrapiooiakog KoAog — EAAHNIKA
METPEAAIA 100%) kai To Block l6vio (REPSOL 50%, EAAHNIKA METPEAAIA 50%), evw katd To A’ Tpiunvo ouvexioTnkav ol TrpoypapHaTIONEVES TIEPIBAANOVTIKEG HEAETEG
Kal EPEUVNTIKEG Epyacieg oe AAAeg TTapaxwprioelg otn A. EAAGda. Euro2day.gr

TéAog TNV TTPOTIUNCIOKNA EUTTOPIKN HETAXEIPION TNG Toupkiag Bdadouv ol HMA

H kuBépvnon Twv HIMA amogdaoioe va TepPaATioel TNV TTPOTINGCIOKE PETAXEIPION TNG TOUPKIag EVTOG TWV OPiwV TOU TTPOYPAHNOTOG TTOU ETTETPETTE OPITHUEVA TOUPKIKA TTPOIOVTa
Va €l0GyovTal TN XWpa adacpoAdynTa, yvwoTtotroinoe o Agukdg Oikog.

H amogpaon Ba T1e6ei og epappoyn TN 17n Maiou, SIEUKPIVICETAI OTNV avaKoivwon TNG aPEPIKAVIKAG TTpoedpiag TTou d66nke oTn dnuoaoidtnta. QoTégo, TTapdAAnAa o Aeukog
Oikog avakoivwoe OTI PEIWVEI OTO PITS Tov daopd TTou eMBAAAETAI OTOV EI0AYOPEVO TOUPKIKO XGAUBa, atrd 1o 50% oTo 25%.

ZUPQWVO PE TNV OVOKOIVWON TNG OPEPIKAVIKAG TTPOEdpiag, KPIBnke OTI €ival TIPOOTKOV va TepaTioTei n évragn Tng Toupkiag OTo TPOYPAPHA TTOU €ival YVWOTO HE TV
ovopaaia ZuoTtnua Mevikeupévwy MpoTipioewy (Z) Adyw Tou €TTITTESOU TNG OIKOVOUIKAG TNG AVATITUENG.

O avrirpdowTrog Twv HIMA yia 1o eptrépio (USTR) Poutrept Aditxailep €ixe ouoiaoTikd Tpoavayyeilel Tnv €5EAIGN auTr aTig apxég Tou Maprtiou, étav dnAwaoe TTwg n Aykupa
Oev dikaioUTal TTAov va weeAeital ammd 1o TPdypappa M dIOTI «Eival ETTAPKWS AVETITUYHEVN OIKOVOUIKG». H dladikacia emavegéTaong TNG CUHMHETOXNAS TNG Toupkiag oTo
Tpdypappa gixe apyioel Tov AlyouoTo Tou 2018, ev péow SITTAWPATIKAG diévegng avapeoa otnv OudoivykTov Kail Tnv AyKupa.

AMNG n Aykupa £Tpe@e eATTIdOEG OTI N OudoivykTov dev Ba TTPOXWPOUCE OE AUTH TNV aTToOQaan, KaBwg ToVIZe TTwg Ba epxdTav o€ avTtiBean pe Tov 0TOX0 To JIYEPESG EPTTOPIO Va
®Bdoel Ta 75 dioekatoppUpia SoAdpia o€ eThaIa BAoT, OTOV OTT0I0 £X0UV CUPPWVATE! of TTPOEdPOI NTOVaAVT TpauTr kal Petgém Tayim Epvroydv. Euro2day;gr
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