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ZxOAI0 Zuvedpiaong XpnuatioTnpiou ABNVWYV: O revikog Asiktng

BUGIROIIAEINTESIA (FA) Tou XpnuoTioTnpiou ABNvWv ékAeioe 1,18% xaunAdTepa oTiG 637,08 UOVADEG UE

agia ouvaAhaywyv Uyoug 33 eKaTOPPUPIO EUPW CUMTTEPIAAUBAVOUEVWY Kal 2 OxXedOV
TENIKOS AEIKTHE 637,08 -1,18 EKATOMMUPIO EUPW OE TTOKETA.

FTSE-LARGE CAP 1677,20 -1,20 O levikdg Agiktng avoige avodikd kataypd@ovtag péxpl Kai (+0,65%) uwnAd oTo TTPWTO

ETSE-MID CAP 1012,43 0,93 TTEVIGAETTITO NG ouvedpiaong aAAd uttoxwpnoe o€ apvnTikd Tpéonuo oTig 11:05

mepitrou. H Ama rTwon (uéxpr -0,62%) tTou Trapatnpridnke péxpr Tig 1:30 emdeivwdnKe
apyotepa. ‘E1o1, 1o xapunAo nuépag (-2,00%) kataypdenke Aiyo Tpiv Tig 4up.To OeikTn

odrynoav xaunAotepa kupiwg ol AEH (-4,92%), EABaAxaAkop (-3,97%), OTE (-2,86%),
4 Eurobank (-2,79%) ka1 Agpotropia Alyaiou (-2,43%) evw TepIOpICAV TNV TITWON Ol
Grivalia (+2,55%), EYAAIT (+1,19%), OAIN (+1,15%), Aduda (+0,67%) kai Fourlis

FTSE BANK 493,28 -1,74

(+0,85%).0 BeikTNG UTTOXWPENOE PETA QTTO TEOOEPIG AVOBIKEG OUVEDPIAOEIS evwd N agia
rPIB 8,03 2,55 ouvalhaywv diatnprenke o€ XapnAd Tmiteda.

EYAAN 510 119 Y10 €TTKEVIPO TIOPOPEVOUV O TIPOUTIOAOYIONOI TWV EUPWTIGIKWY  XWPWV  TTou

OAN 15,86 1,15 katatednkav atnv Kopioidv, evOEIKTIKG XOeg peydAeg dieBVeig ayopig uTToXWpPNoav e Ta

OTE 985 NG dnuooielpata TTou avépepav o1l n EupwTtraik EmiTpot) dev ékave deKTO TOV ITAAIKO

EAXA 121 TTPOUTIOAOYIOHO Yia To 2019 Adyw Tou uwnAoU SNUOGIoU AAEIHOTOC TToU TrEPIAUBAVEL.

BEH 110s [

M £ FTSE-LARGE CAP P , , P
ZxO6AI0 AlgOvwv XpnuaTioTnPIoKWV AyopWwv. O Dow Jones

= 3 0,36% 1) 91 povadeg oTig 25.706, o S&P onueiwoe Twon poAig 0,03% oTig
[ WETOXH ] ZIA (exar. b st , , , ,
MH - IA(T ol 2.809 povadeg kal o Nasdag kivrBnke oplakd xaunAdtepa 0,04% oTig 7.642 poOvAdEG.

>1ov Blopnxavikd Oeiktn, Tn PeyaAUTepn dvodo onueiwoav ol peToxég Twv Goldman
OTE S £i83 Sachs (+2,9%) kai Johnson & Johnson (+2,2%) evi T ueYAAUTEPN TITWON KATEYPAWaY
ANDA 1,181 3,49 ol TitAol Twv IBM (-7,9%) ka1 Home Depot (-4,3%).

HIE L22 3,28 loxupd amoTeAéopata y' TPIHAvoU avakoivwoe To Netflix (+5,4%) kaBwe Ta kabapd
MOH 2245 SO KEPON «exTOgEUTNKAVY OTa 403 ekaT. BOA. 1) 89 oevTg avd petoxr évavt 126 ekat. i 29
OEVTG TO AVTIOTOIXO SIAOTNUA TOU TTPOnyoudEvou £Toug Kal Ta £é0oda augnbnkav ota 4
810. BoAdpia a1d 2,99 dio. Tépuot. H ayopd evépeve KEPON ava PETOXT OTa 68 GEVTG Kal
¢00da ota 3,99 dio. doAdpia.

AdéBnkav aTtn dnuooiéTNTa Ta TTPAKTIKA Tng TeAeuTaiag ouvedpiaong Tng Fed. Omrwg

Baoikég AigOveig

XPHMATIZTHPIO TIMH | METABOAH (%)

25706,68 -0,36 . X 3 ! g .
DOWAGNESISO 264270 00 peTadidel To Reuters, Ta péAn Tng OpoaTrovdiakng EmTpotig Avoiktig Ayopdg (FOMC)
NESDAR 5 = TNG KEVTPIKAG TPATTECOG £E£PPATAV TNV GTTOWN TTIWS TIPETTEI VA GUVEXIOTOUV Ol GTABIOKES
S&P 500 25020 RO QUENOEIG ETITOKIWY. g OXEON WE TA TIPAKTIKA TNG ouvedpiaong Tou AuyouaTou, Ta
DAX 11715,03 0,52 TIPAKTIKA TOU ZETTTEURPIOU BEIXVOUV TTWG yIve AyOTEPN GUZATNON YIA TIC TIPOOTITIKEG VA
FTSE 100 7054,60 -0,07 S8I0ANICBACElI N AEPIKAVIKR OIKovopia o€ Ugeon. AvtiBeta, apketoi afiwpatouyol
CAC 40 5144,95 -0,54 uTrooTAPIEaV TTWG BAETTOUV EVOEIEEIG EVioXUONG TNG AUEPIKAVIKAG OIKOVOUIAG.
NIKKEI 225 22650,00 -0,84 Ta eTaIpik@  olkovopikd amoTteAéopata Yy TpiyAvou  oTig HMA  ouveyifouv va
HANG SENG 25293,00 -0,66 OUYKEVTPWVOUV TNV TTPOCOXI TWV ETTEVOUTWV.
AigOveig looTipieg /| Epmopedpara
IZOTIMIAJEMNOPEYMA TIMH METABOAH (%) Equleég AvaKOlV(bo'Elg
EUR/USD 1,1501 -0,63 - ZOpgwva pe TIG apif. 134/18.09.2018 & 134A/10.10.2018 Amogdoeig Tng ETmpotmg KepaAaiayopds, TPOKETal Vo
08767 013 ektToINBouV 463.620 (KO) petoxég Tng Tpamelag « TPAMEZA THZ EAAAAOZ». Q¢ TiUR €KKivONg yia TNV €KTToinon
EUR/GBP 2 TWV HETOXWV OPICETAI N TIUA TNG APECWS TTPONYOUHEVNG TIMNAG KAEIGTHATOG TWV PETOXWY PE aTTOKAION KATA TTO000TO
GOLD SPOT 1226,40 -0,37 peiov TévTe TOIG EKATO (-5%).
COMEX SILVER 14,645 -0,38
ICE WTI CRUDE 70,05 2,60 Oikovouiké HugpoAdyio
3,319 2,47
NATORARGRS m XQPA - FEFONOE MPOBAEWH | MPOHrOYMEN
ALUMINUM 2023,00 -0,49
US COFFEE 122,35 4,10 11:30 Hvwpévo BaoiAeio: Aiavikég MwAnaeig (pnviaia) (Sep) -0,4% 0,3%
EmAeypéveg AieOveic MeToxég Eupwidvn : 20vodog Kopugrig EE
METOXH TIMH__| METABOAH (%) 15'30 HIMA : Apxikéc Armioeic EmSoudtwy Avepyiag 210K 214K
ALCOA 36,70 1,41 | ; ’
APTEILE 221,19 0,43 15:30 HIMA : Opoon:al_lélchl)gh_Asugntg Biopnyaviwv 20,0 22,9
ALIBABA 148,12 -0,99 lladelphia (Oct)
DEUTSCHE BANK 11,26 0,85
GOLDMAN SACHS 228,28 2,97
AMAZON 1831,73 0,65
GOOGLE 1127,59 -0,48
FACEBOOK 159,42 0,40
TWITTER 29,55 -1,07
NIKE 76,48 -1,29 1
EXXON MOBIL 8150 037 COPYRIGHT © 2012 « AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. « ALL RIGHTS RESERVED

Emomreudpevn amé v E.K. (Ap. Adeiag 65/1991) « AP.M.A.E 23524/06/B/91/09 (TnpoUpevo oto YT.AN.)



L

O ENHMEPQTIKO AEATIO
18/10/2018

AEQN AENOAAZ

XPHMATIZTHPIAKH A.E.N.E.Y.

»

Eidnoeoypagia - Oikovouikda MeyovoTa

AEH: KivnTpa 6€T10G {NTOUV OI JVNOTAPEG TWV AIYVITIKWV

Mia okAnpry diammpaypdreuon yia T olvragn Tou SPA (cUuBacn TWANoNG) Twv AyVITIKWY oTaBpwy TG MeyaAdtmoAng kai Tng MeAitng BpiokeTal o€ £¢AIEN PETAGU
NG AEH Kai Twv utroywn@iwy eTeVOUTWY.

‘Omwg avagépouv éykupeg TNyEG Tou Euro2day.gr, dUo eival Ta kUpia Sedopéva TTou 0dnyoUv Pepida Twv SIEKSIKNTWY TwV POVASwWY aTo va {nTHoOoUV TTEPIoTOTEPA
KivNTPa yia TNV UTTOBOAI SECUEUTIKWY TTPOCPOPWY HE «AOYIKO TiNUO».

To pwTo €ival To ipnpa PETE TN CUANOYI KAl TNV ETTEGEPYOTIN TWV TEXVIKWV Kal OIKOVOUIKWY Sedopévwy atrd To data room Twg ol 300 AIyVITIKEG TNG MeyaAdTroANng
Kal n pia NG MeAitn ptraivouv péoa kard 60 pe 70 ekat. upw To Xpodvo. MNa TNy akpiBeia, cUPwva Pe TTANPOQOPIES, DIATTIOTWONKE OTI OTO TTPWTO EEAUNVO TOU £TOUG
ixav {nuIég 30 ekaT. EUpWw. MEYOVOG TTOU EVEIPEI EPWTNHATIKG WG TTPOG TN BIWCINATNTA TWV TTWAOUHEVWY OTABUWV.

To deutepo dedopEVo €xel va KAvel pe TNV eEaeTr déoueuon Trou €xel BeoTrioel n KUBEpvnon yia Tn dlatipnon Twv Bécewv epyaciag oToug dUo oTabuoug. To
SIdoTNUa TwV £§1 XPOVWY £BWOE Kal TO ETTIKEIPNHA OTOUG UTTOWAQPIOUG ETTEVOUTEG, O CUVOUOOUO HE Ta apvnTIKG OIKOVOUIKG PEYEDN, woTe va {nTolv Tn B¢oTrion
KIVATPWY TTapOUoIag XPOVIKAG I0XU0G.

Ki evid o diaywviopdg Bpioketal otnv TeAeuTtaia @aon Aiyo dnAadn Tpiv TNV UTTOBOAN TwV SECUEUTIKWY TTPOCPOPWY, OTIG TAEIG IBIWTWY TTOU CUHHETEXOUV OTN
Siadikaoia eTTkpaTei £vTovog TTPORANPATIONES avagopiKd He TO KOOTOG AEITOUPYiOG TwV TTwAOUPEVWY OTABPWY. ATTO TNV GAAN pepid n AEH katdmmiv Kai OXETIKAG
ouvevvonong We TNV KUBEPVNON Kal PTTPOOTA OTO EVOEXOUEVO O dIAyWVICHOG va 0dnynBei oe adié€odo ) oTnv UTTORBOAR UN IKAVOTTOINTIKWY TTPOCQPOPWY AVOIEE TO
Bépa NG xopAynong KIvATpwY, Ta oTroia Ba cupTrePIAN@BoUV 0Toug 6poug Tou axediou TNG oUPBAcNg TTWANONG.

‘Etol, n dioiknon g AEH éxer deopeutei yia T diekdiknon PnXaviopoU eTTapKeIag 10X00G, dnAadr KATI avaAoyo pe TIG aTTO{NHILOEIG TTOU TTAIPVOUV O HOVADES
TTaPAYWYNG PEUPATOG PE KAUOIMO TO QUOIKO GEPIO YIO TNV EUEAIEIQ TTOU TTPOCPEPOUV OTNV KAAUWN Twv avaykwy nAekTpoddtnong. O 6pog Aoimmoév, clppwva pe
TTAnpogopieg, TTou Bader n dnuodaia etaipia oTo SPA egival yia £§1 xpovia, dTav TPEEEI O PNXaVIOUOG ETTAPKEIAG I0XUOG, O VEOI IDIOKTATESG TWV AIYVITIKWYV Va EICTIPATTOUV
TO PEYOAUTEPO PEPOG TNG aTrodnuiwang Kai n idia va Aapavel TooooTd TnG TAENG Tou 30%. ZNUEIWVETAI £DW, TTWG N KABIEPWON TOU PNXAVIOHoU ETTAPKEIN 10XU0G
emagietal oTig amo@daelg NG Kopioidv. Ox1 pévo yia Tig AiyviTikéG povadeg Tng EAAGDaG, aAAd ouvoAika Tng E.E. Q¢ yvwoTdv 07O SiaywvIoud CUHHETEXOUV TO
oxnAuara Kotrehougou — CHN Energy (Kiva), Seven Energy (Toexia) — TEK TEPNA, EPH (Toeyia), EABAAXAAKOP kai MuTiAnvaiog.

O TpoTIUNTEOG ETTEVOUTAG ETTPOKEITO VO avakovwBei oTig 17 OkTwpiou, dnAadr xBeg. QoTdC0, KATOTTIV AITNPAETWY CUPHETEXOVTWY O BIAyWwVICPOG TIAPE TTApATaon.
MAnpogopieg Aéve 6T auTh éxel didpkela éva prva. AnAadn oTig 17 NoguBpiou Ba Trpétrel va éxel avadelxBei TToIog 1 TToiol atrokToUv Tn MeAitn kai T MeyaAdTroAn.
Z0pQwva Pe TTANPOPOPIEG, OTOUG UTTOWNPIOUG ETTEVOUTEG BEV EXEI AVAKOIVWOET ETTIONUA N KATAANKTIKY NUEPOMNVIa TNG UTTORBOARG BECTHEUTIKWVY TTPOTPopwY. Mnyég,
arutra, B€Aouv autr va eivai n 6n NogpBpiou. Euro2day.gr

Moiol peydAol aikTeg 8a dwoouv paxn yia Tov Bopeio Afova Kpntng

AuTtévopa avapévETal OAPEPT VO KATABECOUV TTIPOCPOPEG OTOUG dlaywviopoug yia Ta duo Turpata Tou Bépeiou Odikou Afova Kpritng (BOAK), ouvoAikoUu Uyoug
Tepi 10 1,5 d10. eupw, o1 dpiAol EAAGKTwp kail FTEK TEPNA, av dev uttdpéouv eKTTAAEEIG TNG TEAEUTAIAG OTIVHAG.

Me evdiagépov avapévetal n oTdon 1ou Ba Tnpricouv &Evol duiAol 6TTwg n YaAAIKr Vinci, n iomravikp FCC, kabwg kai o1 GAAOI I0XUPOI EYXWPIOI «TTAIKTEG» OTTWG N
J&P ABAZ= kai n MutiAnvaiog n otroia Bewpeital axedov oiyoupo TTwg Ba ekdNAWOEI evilapépov o€ auvepyaaia e EEvo "maikTn". ZUppwva Pe TTANPOPOPIEG EXE
oudnTAoEl Kal PE TNV IoTravikg Acciona.

AVTIKEIHEVO TWV ONUEPIVWIV BIAYWVIOPWV €ival n xpnuatoddTnon, KATaokeun Kal eKMETAAAeuon Tou TuApartog Xavid — Xepodvnoog TTou Ba KOTAOKEUAOTEl HE
ouppacn TTapaxwpenong, He To KAOTOG va eKTINATaI O€ €TTITTESA Gvw TOU EVOG dI0. EUPW Kal TOU TURpaTog Xepadvnoog - NedtroAn (TTpoutroAoyiopol 250 ekaT. eupw)
Trou Ba KaTaoKeUaoTel Pe ZUPTTpagn Anpoaiou kai I3iwTikoU Topéa (ZAIT).

MpdkeiTal yia 10 TPWTO €PyOo KATOOKEUNG 0dikoU dfova pe ZAIT, 1o omoio TpoBAéTel, €mmiong yia TPWTN @opd otnv EANGDa, TIG AeyOpeveg «TTANpwpég
Si0BeaipdTNTagy. Méow Twv «TTANPWHWY SIaBeCINOTNTAGY, O AVASOXOG Kal JIAXEIPIOTAG Tou €pyou Ba AauBdvel «evoikio» atmd To dnpoéacio, 6Tav KOAUTITEN
OUYKEKPIYEVESG ATTAITACEIG/TTPOdIaYPaPEG TTOIOTNTAG KAT TN A&iToupyia Tou 0dikoU GEova. ETreidn o1 «TTAnpwpég diaBecipdtnTagy kataBaAlovTal katd Tn Asimoupyia
TOU €pYou, 0 avAadoxog ExEl KivTPO va TO OAOKANPWOEI GTO TTIO YPryopa UTTOPE.

To augnuévo evdiapépov amod gévoug opiloug ouvdéeTal Kal pe eGeAiGeIg o€ GAAEG ayopég TNG EupwdTng, OTTwg N avaoToAr) Tou JeyGAOU TTPOYPAUHATOG KATAOKEUNG
00IKWV agdVWV HE OCUPPBAOEIS TTapaXWPENONG TTou TTpowBoUoe n TTponyoupevn KuBépvnan Tng loTraviag, Uwoug dvw Twv 10 dio. eupw. H véa kuBépvnon avéaTeiAe
10 OX€dIo Paxol, pe aTTOTEAECUO OPKETOI «TTaiKTEG» va avadntolv eukaipieg o€ GAAeg ayopég Tng Mnpaidg Hmeipou. Me Bdon 1o oxediaopd Tou UTTOUPYEiOU
Ymrodopwv T0 TeAeuTaio Tprpa Tou BOAK, amé NedtmoAn péxpl Ayio NikdAao, Ba kataokeuaoTei wg Trapadoaiakd dnudaio €pyo, Pe TTpoUtroAoyioud TTepi Ta 50 ekaT.
Eupw. Euro2day.gr

Zuvéxion tng oradiakng auénong emiTokiwv dgixvouv Ta mpakTika tng Fed

H mAgioynegia Twv avTatwy afiwpatolXwy Tng opoaTTovaIakng KeVIpIKAG Tpdtredag Twv HIMA (Federal Reserve) Bewpoulv 611 n TTONITIKY oTadIoKAg algnong Twv
ETTITOKIWY TTPETTEI VA OUVEXIOTEN £wG TOu onueiou TTou Ba uTtdpgouv onuadia emRPAaduvong Tng olkovopiag Adyw augnang Tou k6aToug daveiopoU, OTTWG dlagaiveTal
atrd Ta TTPAKTIKG TNG TEAEUTaiog ouvedpiaong Tou A.X., TTou dnuooieldnkav Tnv TeTapTn.

To ¢ATnpa Tou TTO00 Ba BIAPKETE! N TIEPIOPICTIKF) VOUICPATIKA TTOAITIKY TTOPAMEVEL QVOIKTO, CUMQWVA HE Ta TTPAKTIKE. Opiopévol agliwpatouyol ékavav Adyo yia
avaykn "Hiag TepIGSOoU TTEPIOPIOTIKAG TTOAITIKNG", eVW) évag apiBudg dAwv ékave Adyo yia "TTpoowpIvh avaykn" TTEPIOPICTIKWY PETPWY OTN VOUICHOTIKA TTOAITIKN.
A6 TNV GAAN TTAEUPd, pOVOoV BUO EK TWV avWTEPWY OTEAEXWYV TNG Fed dAwaoav avTiBeTol oTnV TIEPIOPIOTIKK TTOAITIKY, oTOV BaBpd TTou "dev UTTAPYOUV OTOIXEIT
uTTEPBEPUAvVONG TNG OIkovoiag Kal augavopevou TTAnBwpiopoy”.

ATTO Ta TIPOKTIKG deV OUVAYETAI TTOIO €ival TO TTOCOCTIAO GpI0 dvw TOU OTTOIOU 01 avwTEPOI agiwpaTouyol TG Fed Bewpouv 6T Ba UTTApEouV Paivopeva
emMBPAaduvang Tng oikovopiag Twv HIMA.

AgiwpaToUxol TNG aPEPIKAVIKAG KEVTPIKAG TPATTECG £xouv dnAwael OTi éva BaciKG £TTITOKIO TNG TAENG Tou 3% Ba ATav éva pakpoTrpdBeoua "oudéTepo” eTTiTEdO
€TMITOKIWYV, TO OTroi0 dev Ba eTMITAXUVE TNV AVATITUEN, AAAG Kai Bev Ba emBPAdUVE TV OIKOVOUia.

Y1revBupiCeTal 6T 0Tn CuvedpIaon Tou ZEMTEPPPIOU UTTEPYNPIOTNKE N augnan Tou Bacikou emTokiou TNg Fed oTa etrireda Tou 2% £wg 2,25%, VW CUPQWVHABNKE
oTadiakr augnor| Tou, yeyovog TTou TTPoAEIaivel To €8a@og yia pia véa augnan oTtn ouvedpiaan Tou AekepBpiou.

H Fed éxel mpodiaypdyel Tpeig augrnaoeig Tou Bacikol emmiTokiou eviog Tou 2019, PE TIG XpNHATAYOPEG WOTOCO VA £XOUV UTTOAOYIOEI OTIG OX ETIKEG TTPOBAEWEIG TOUG
poévov pia. Capital.gr
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