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AEQN AEMNOAAZX & NPOINO ENHMEPQTIKO AEATIO

XPHMATIZTHPIAKH A.E.NLEY.

Baoikoi Acikreg X.A.

METAZON (1

FENIKOZ AEIKTHX
FTSE-LARGE CAP
FTSE-MID CAP
FTSE BANK

Meroxég Tou FTSE-LARGE CAP pe mnv
peyalorepn Avodo / Mrwon 4

593,05 ==3Eil
1548,58 -4,24
958,92 -2,47
409,08 -6,34

METOXH TIMH | METABOAH (%)

MTIEAA
ANOA
MYTIA

12,10
1,07
7,02

Meroxég Tou FTSE-LARGE CAP pe T
peyaAdTepn Aia ZuvaAdaywv

METOXH TIMH AZIA (ekar. €)

ANOA
OTE
MOH
ETE
MTIEAA

1,07
9,81
19,84
1,002
12,10

8,36
6,28
6,05
4,13
3,88

Baoikég Aigveig

XPHMATIZTHPIO TIMH | METABOAH (%)

DOW JONES 30
NASDAQ
S&P 500

DAX
FTSE 100
CAC 40
NIKKEI 225
HANG SENG

24465,64
6908,82
2641,89

11066,41
6947,92
4924,89

21528,50

26014,00

2,21
-1,70
-1,82
-1,58
0,76
1,21
0,25
0,67

AigOveig looTipieg /| Epmopedpara
METABOAH (%)

EUR/USD
EUR/GBP
GOLD SPOT
COMEX SILVER
ICE WTI CRUDE
NATURAL GAS
ALUMINUM
US COFFEE

1,1370
0,8893
1222,30
14,295
53,47
4,557
1943,25
114,90

0,00
0,02
0,02
0,00
0,21
1,02
0,71
2,27

EmAcypéveg AigOveic MeToxég

ALCOA
APPLE
ALIBABA
DEUTSCHE BANK
GOLDMAN SACHS
AMAZON
GOOGLE
FACEBOOK
TWITTER
NIKE
EXXON MOBIL

32,68
176,98
145,98

9,23
191,34
1495,46
1030,45
132,43

31,06

71,12

76,97

-2,42
-4,78
-2,37
-5,62
-3,47
=il
0,29
0,67
-2,88
-1,93
-2,84
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ZxOAI0 Zuvedpiaong XpnuaTioTnpiou ABNVWYV: O revikog Acikmg
(FA) Tou XpnuaTtiotnpiou ABnvwy ékAeioe 3,91% xapnAotepa oTig 593,05 povadeg pe
agia ouvaAAaywv Uwoug 49 ekaToppUpIa EUPW.

O Tevikdg AgikTnG KIVABNKE TITWTIKA KATAYPAPOVTAG OTABIOKA PEYOAUTEPN UTTOXWPENON
Katd TN didpKela TG ouvedpiaong evw To XaunAd nuépag (-3,97%) kataypdenke Aiyo
TPV TN AN TnG ouvedpiaong.

H trieon TTwARcewv OTIG TPATTECEG WETA TN dlaypa®r Twv TPIWV Ao AUTEG aTTO TO
O¢eiktn MSCI ouvéxioe, evw) METABOBNKE Kal Ot Un TPOTTECIKEG METOXEG UWNAAG
Ke@aAaiotroinong. To ammoTéAeopa ATav HOAIG 15 avodIKEG HETOXEG OUVOAIKA. To Meviko
Aeiktn emBdapuvav Kupiwg ol MuTiAnvaiog (-8,36%), Alpha Bank (-7,92%) kai Jumbo (-
7,35%) evw atrd TIg ueETOXEG Tou A povo n Apopéag (+1,01%) ékAeioe avodikd.

H mrtwon oto A Tou Xpnuatiotnpiou ABNvVWV €xel YeVIKEUBEI evwd o1 adUvapeg
mpéopaTa diebveig ayopég de fonBouv oTnv aTabBepoTToinon Twv TIHWY oTo XA.
>Auepa 1O peonuépl n Eupwtraiky EmTpot Ba avakoivwoel TNV atmé@acr Tng yia
EYKPIOEIG 1) OXI TWV KPOTIKWY TTPOUTTOAOYICHWY HPE TO EVOIAQPEPOV VA ETTIKEVIPUWVETAI
otnv EAAGSa (n otroia avapéveral 611 8 Ba £xel TTPORANA) Kai TNV ITaAia.

Ooov agopd Ta Tpatmedikd Bépata alpio N XPNUOTIOTNPIAKA ayopd avapével otmod TNV
TT%ASWT_O}J%’ZPSIEQ yIQ TO OXEDI0 PEIWONG TWV PN EEUTTNPETOUNEVWYV AVOIYUATWV.

ZxO6AI0 AigOvwv XpnUaTIoOTNPIAKWY AyOopWwvV: O Dow Jones
utroxwpnoe 2,21% n 551 povadeg oTig 24.465, 0 S&P ékAeioe pe ammwAeieg 1,82% oTig
2.641 povadeg kai o Nasdag kivABnke xapnAotepa 1,7% omig 6.908 poOvAdEG.
Inueiwvetalr 611 Dow Jones kal S&P éxacav Ta képdn Tou 2018. XTOV BlOPNXAVIKO
OeikTn, TN peyaAlTePn TITWON KaTéypawav ol peToxés Twv Apple (-4,9%), Goldman
Sachs (-3,3%) kai Microsoft (-2,8%) evw kapia petoxr dev KIvAONKe avodIkd.

Néeg 10xupég méoelig aokABnkav oTn peTox TnG Apple Kabwg o1 eTTevOUTEG
TpoBAnuartiovTal pe TIG PElwPEVES TTapayyeAieg yia Ta véa iPhones.

Omwg avakoivwoe To uttoupyeio Eptropiou, ol evdpéeig katoikiwv KivABnkav 1,5%
upnAdéTepa Tov OKTWPRPIO, OTO ETTOXIKG TTpoCappocpévo péyeBog Tou 1,23 eKkar.
KOTOIKIWV.

EmmAéov, TrTwoon 6,6% onueiwoe n i Tou apyol WTI ota 53,43 SoAdpia avda BapéAl
KOBWG Ol PEUCTOTIOINCEIG OTA XPNMATIOTAPIO dnuioupyolv avnouxieg yia Tmoavn
eMPBPAduUvVoN TNG TTAYKOOMIAG QVATITUENG TTOU WE TN O€Ipd TNG Ba TTPOKOAETEI TITWON
oTn ¢ATnon TreTpeAaiou.

O kAadog Tng TexvoAoyiag Bpédnke Eavd OTO ETTIKEVTPO TWV TMECEWY, UE TO KAIpO va
emBaplvouv TrepaITépw ol avagopés ot Kivéor afiwpartolyol éxouv Bpel oTolxEia
QAVTAYWVIOTIKI G CUUTTEPIPOPAG OTTO KOPEATIKES ETTIXEIPNOEIG.

YApepa 1o peanuépl n Eupwtraikr EmiTpotA Ba avakoivwoel Thv ammdé@act] Tng PeTaguy
TWV GAAWV KPATIKWY TTPOUTTOAOYICHWY yia TNV ITaAia.

ETaipikég AVvaKOIVWOEIG
- MNa oApepa 21/11/2018 dev UTTAPXOUV TTPOYPOUUATICUEVEG ETAIPIKEG AVAKOIVWOEIG.

Oikovouiko HugpoAodyio

m XQPA - FEFONOE NMPOBAEWH | MPOHrOYMEN

Eupwlwvn: H EKT dnuocielel Ta TTPOKTIKA TNG

14:30 OUVAVTNONG VOUIONATIKAG TTONITIKAG

15:30 HIMA MapayyeAieg Ayabwv Alapkeiag (unviaia) (Oct) -2,2% 0,7%
17:00 HIMA NMwAnRoeig Yeiotapévwy Katoikiwy (Oct) 5,20M 5,15M
17:00 Eupwlwvn: KaravoAwTikA Eptmiotooldvn -3,0 -2,7
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>
Eidnoeoypagia - Oikovouika Meyovota

Mookofici: O rpoUtToAOYIOHOG EYKpPiVETAI, OI CUVTAEEIG SEv KOBOVTAI, AVOIXTO TO BEMA TOU
agpopoAdéyntou

O eAAnVIKOG TTpoUTToAoyIopog Tou 2019 eival eUBUYPAPMIOHEVOG PE TOUG ONMOCIOVOMIKOUG OTOXOUG TNG XWPEAG Kal TOUG KAvOveg Tou
eupwTTaikoU egaprvou, n EANGda Tpétrel va @TIdgel éva QIANIKO TTepIBAAAOV yia TiG eTTevdUoelg, autd eival To péAAovV TnG, utrooTnpilel o
Emitpotrog Mép MoaokoBioi, pIAWvTag atrokAeloTIkG oTo Capital.gr. Oco yia Tig ouvTagelg dnAwvel 6T dev Ba KotroUv To 2019 Kal Ta KOIVWVIKA
péTpa Ba oupBdAlouv oTnv augnon Tou AEIM, evw a@rvel avoixté To evOeEXOMEVO Kal Yia KOTAPYNON TOU METPOU TNG MEIWONG Tou
agpopoAdynTtou 10 2020 av UTTAPXEI O BNUOCIOVOUIKOG XWPOG. ETTi TTAéov, peTagu GAAWY KATTOIEG ATTAVTHCEIG TOU Eival Of TTAPOKATW:

- Ti oTapatd Tig emevdUoelg oTnv EAAGda onpepa;

Evarrékerral atov eAANVIKG Aad kal TNV EAANVIKA KUBEpvNon, auTr Kol TNV ETTOUEVN VA TO ATTOPAGITOUV AuTO.

- MNote utmoAoyideTe TTwg N EAAGda Ba EavaByei oTIG ayopég;

O oT16x0og cival n TpéoBacn oTIG ayopég. AuTh eival n 0d6¢ Kal TTPETTEl va KivnBoupe Brpa-pApa. Kai o onpepivé BApa eival éva KaAd
BApa.Capital.gr

EABAAXAAKOP: Z1a €43,4 ekaT. Ta KaBapd kEpdn oTo 9unvo 2018

O evotroinpévog KUKAog epyaaiwv Tng ElvalHalcor au§Abnke katd 13,2% 10 gvvedunvo Tou 2018, oe 1.599,4 ek. eupw €vavt 1.413,4 ex.
eupw(1) yia TNV avTioToIXN TTEPUOIVA TTEPI0dO0, OTTWG AVAPEPETAI O OXETIKA AVAKOivwaon.

AuTo ogeileTal TG00 OTNV AUENON TWV OYKWV TTWARCEWY, KABWG Kal ol 800 KAGdOoI ouvéxioav va peyahwvouv, 600 Kal aTnv algnaon Twv
TIHWV TwV PETAAAWYV. ZTA TTPOIGVTA TTOU UTTAPXE ETTITTPOCBETN dUVAUIKOTNTA ONUEIWONKE PEYAAUTEPN AvATITUEN OTTE AUTHA TG aYOoPdG.

H otpogn og Biopnyavikd mpoidvta uwnAng TTPoaTIBEpeVNG agiog kal BEATIWHEVOU TTEPIBWPIOU, WG ATTOTEAEOUA TWV CUVEXWYV ETTEVOUTEWY,
£TTNPEAdel BeTIKA TNV Kepdoopia kal To a-EBITDA péow Tou eUpUTEPOU Kal TTOIOTIKOTEPOU TTPOIOVTIKOU @ACHATOG.

Ta ammoTeAéopaTa £TTNPEGCTNKAV ATTO TN PEiwon oTa kEPDN PETAAAOU, Ta oTToia dlapopPwenkav o€ 16,0 ek. Eupw yia To evvedunvo Tou 2018,
évavtl 28,4 ek. eupw Tou evvedunvou Tou 2017. ‘ETol, evwd Ta evotroinuéva KEPSN TIPO @Opwv, TOKwv Kal amooBéocwv (EBITDA)
diapoppwbnkav oe 124,6 ek. eupw (OM 2017: 129,5 ek. €upw), TG EVOTIOINUEVA QAVATIPOCOAPHOCHEVA KEPDN TTPO POPWYV, TOKWV Kal
atrooBéoewv (a-EBITDA), TTOU ATTOPOVWVOUV TNV €TTIOPACT TWV TIHWY TWV PETAAWY Kal ekppdlouv KAAUTEPA TNV OPYaVIKH kepdogopia TN
ElvalHalcor, au¢ibnkav kata 7,4% o€ 108,6 ek. eupw (9M 2017: 101,1 ek. eupw). Ta evotroinuéva KEPDN TTPO POpwv avAirBav oe 52,9 ek.
EUPW.

To evoTtroiNuévo KaBapd XPNHUOTOOIKOVOUIKO KOOTOG MeEIwBNnKe katd 10,3% yia 1o gvvedunvo Tou 2018 wg OTTOTEAEOA TNG MPEIWONG TwV
emTokiwv. Ta kéPdn peTd amd eopoug aviABav oe 43,4 ek. eupw yia To gvvedunvo Tou 2018, aug¢non katd 14,8% amd 37,8 eK. EUPW TO
gvvedunvo Tou 2017.

O1 ouvoAikég etTevdUaelg yia TNV Trepiodo aviABav og 66,0 eK. EUPW, KOl APOPOUV KUPIWG TO ETTEVOUTIKO TTPOYPaMUa Twv 150 €K. EUpW TOU
Topéa éAaong aAoupiviou. To eTTEVOUTIKG TTPOYPApUA TOU TOPED CWARVWY XOAKOU, TO OTT0i0 avapéveral va oAokAnpwOei auvtopa, egeAicaeTal
oUPPWVa PE TO TTPOYPAUHA PE TNV QUGNUEVN SUVAMIKOTNTA VO OVOUEVETAI Va £TTNPEACE! BETIKA T OIKOVOUIKG PeyEDN. (Ta atroTeAéopaTa Tng
Elvalhalcor mpiv Tn cuyxwveuon eivai pro forma yia Adyoug ouyKkpIoIpoTNTAG).

Fourlis: Zra 7,6 ekat. augnénkav Ta kEPdn oTo gvvedunvo 2018

O Oupihog Fourlis To gvveaunvo Tou 2018 Trapouadiace TwARoelg € 325,8 exkar., évavTl € 313,7 ekat. To evvedunvo Tou 2017 augnuéveg Kata
3,8%, oUP@WVA PE OXETIKA avakoivwon.

Ta evotroinuéva kEPSN TTPO POPWYV, TOKWV Kal atmooBéocwv (EBITDA) aviABav ot € 28,5 ekat. évavt € 26,5 ekat. 10 evveaunvo Tou 2017
Trapouciddovrag augnon 7,3%. Ta képdn TTpo @opwv aviABav ot € 9,5 ekart. évavtl kepdwv € 6,1 ekaT. To evvedunvo Tou 2017.

Ta kEpdN YETA aTd OPOUG Kal DIKAIWMATA peloyn@iag ATav € 7,6 ekaT. évavtl KepOWV € 4,3 eKat. g€ ox£0n PE TO avTioToIXO JIdoTNPa ToU
2017.

H Aiavikr oikiakou e€omrAicpoU kai emmimAwy (IKEA), Trapouciaoe TwAARoelg € 213,1 ekat. To gvvedunvo Tou 2018 augnuéveg katd 2,5% oe
oxéan Pe 1o avtioToixo didoTnua Tou 2017 (€ 207,9 ekar.). O1 mwAfoeig otnv EAAGSa augndnkav katd 0,8%, evw OTIG UTTOAOITTEG XWPEG
augnbnkav katd 5,7%, oUyKpPIVOPEVEG PE TO evvedunvo Tou 2017. To EBITDA aviABe ota € 20,3 ekat. évavTl € 19,4 ekaT. TO EVVEAUNVO TOU
2017, evw Ta KEPDBN TTPO @OpwV avAABav ot € 8,8 ekaT. évavTi kepdwv € 6,4 ekar. To evvedunvo Tou 2017.

ZAuepa, Aeitoupyolv GuvoAikd 7 kataoTtipata IKEA, 5 amd autd otnv EAAGSa, éva otnv KoTrpo, kai éva otn Xé@ia BouAyapiag. ETriong
Aeitoupyouv 7 onpeia TTapayyeAioAnyiag mpoidviwy IKEA otn Pédo, otnv Martpa, ota Xavid, ato HpdkAeio, atn Kopotnvr kai duo oTnv
BouAyapia (Bapva kai Mmoupykdg). Z0vropa Ba Acitoupynoel To véo anueio TapayyeAioAnyiag oto MASBVTIR, BouAyapiag. To nAekTpovikd
kardotnua NG IKEA (e-commerce) ouveyidel va avatrTUooETal JE GNPAVTIKO puBud Kai aTig TpEig xwpes EAAGDa, BouAyapia kal KUTrpo.

21 Aiavikiy aBANTIKWV €1dWv (INTERSPORT), oI TTwAnoeig To evvedunvo Tou 2018 mapouciaoav aug¢nan kata 6,5%, ota € 112,7 ekar. ot
oxéon Pe 1o evvedunvo Tou 2017 (€ 105,8 ekar.).

Z1nv EAAGDa o TwAARoEIg augnBnkav katd 10,9%. ZTig UTTOAOITIEG XWPEG TTAPOUCIACTNKE PECOOTABUIKN augnon 1,9%, pe OAEG TIG XWPES
Poupavia, Kutrpo, BouAyapia kai Toupkia va Trapoucidfouv uwnAoUg puBuoug avdamTugng o€ TOTTKS VOUIoHa.

To EBITDA yia 10 gUvoAo Tng dpaaTtnpidtnTag Alavikng abAnTIKwv €10wv aviABe oTta € 9,1 ekaT. To evvedunvo Tou 2018, Trapouaiddovtag
augnon 14,2% oe oxéon pe To avtioTolxo didoTnua Tou 2017 (€ 7,9 ekart.). Ta k€Pdn TTpo @Opwv To gvvedunvo Tou 2018 Trapouciacav
augnon ota € 1,7 ekat. évavTl kepdwv € 0,6 €KAT. TO AVTIOTOIXO TIEPOIVO BIACTNNA.

O Opihog FOURLIS apiBuei onuepa 128 karaotipata atn Alaviky aBAnTIkwy €18wv. To dikTuo KataoTnudtwy Intersport armoteAgitar ammd 50
kataoThpata otnv EAAGSa, 29 otn Poupavia, 24 otnv Toupkia, 7 otn BouAyapia kai 4 otnv Kotrpo. AvTioToixwg Aeiroupyolv 12
kataotipata The Athlete’s Foot otnv EAAGSa kal 2 atnv Toupkia.

‘Ewg 10 TEAOG TOU £TOUG QVOUEVETAI VO AEITOUPYHO0UV 4 ETTITTAEOV KATOOTANATA Intersport 2 otn Poupavia kal atré éva og KUtrpo kai Toupkia.
To nAektpoviké katdoTnua (e-commerce) TG INTERSPORT mapoucidel onuavtiky avamtugn otnv EAAGda, evw n ulotroinon tng
ETTEKTAONG TOU KOl OTIG UTTOAOITTEG XWPEG OPaaTnpIdTNTAG Tou Opidou Ba §eKIVAOEI TOUG ETTOPEVOUG UAVEG, AVAPEPETAl OTNV OVAKOIVWON.
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