AEQN AEMNOAAZX & NPOINO ENHMEPQTIKO AEATIO

XPHMATIZTHPIAKH A.E.NLEY.
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ZxO6AI0 Zuvedpiaong XpnuartioTnpiou ABNVWYV: O revikog Aeikng
(FA) Tou XpnuaTtiotnpiou ABnvwy ékAgioe 0,29% uwnAodTepa oTig 701,89 povadeg pe agia
guvoAaywv ouvoAikoU Uwoug 44 ekatoppupla €upw cupTreplAapfBavopévwy kai 8
EKATOUMUPIWY EUPW OE TTOKETA.

O Aegiktng dvoige pe TITWaOnN Kol UTToXwpnaoe oTo XaunAd nuépag (-1,24%) omig 1:20,
mépaoe o€ OeTikd £dagog oTig 4:10 TrepiTou Kal £€pBace oTo UWNAS nuépag (+0,46%)
oTIG 4:50 yia va KAgiogl Aiyo XaunAOTEPA 11O TO UWNAO.

To 8eiktn wBnoav uwnAdTepa Kupiwg or Jumbo (+2,10%), Coca Cola (+1,99%), EYAAI
(+1,90%) kai MuTiAnvaiog (+1,50%), evw Tov emBdpuvav ol Eurobank (-2,54%), OAIN (-
2,08%), AEH (-1,97%) kai AgpoTropia Alyaiou (-1,92%).Metd amé 11 cuvedpidoeig o A
EKAEI0E UYPNASGTEPQ aTTO TO WUXOAOYIKG 6pIo Twv 700 povAadwy.

21N onuepIvr ouvedpiaan To evOIaPEPOV avap£veTal va TTIKEVTPWOE oTn diatpnon Tng
aglohéynong g EAAGdag otnv idla Babuida «B3» amd Tov oiko Moody’'s TTou
avoKoIvwOnke PETA To KAgigIno TNG XBeoIviAg ouvedpiaong, aAAG Kal Ta ayxoAia yia To
TpaTedIkd oUaThUA TNG XWPAG, N AvaKOoivwaon Tou TTOPIoHATOg Kal o €EEAICEIG yia Tov
6pilo Folli-Follie TTapdAAnAa avapévetal va «aTTaoX0ACOUVy Kal GAHEPA TNV E£YXWPIN
XPNHATIOTNPIOKT ayopd. _

2x6A10 AiBvwv XpnuaTioTnPIOKWV AYyopWwV: O deiking Dow Jones
ékAeioe pe mrTwon 0,40% 1 105 povadwv oTig 26.387, 0 S&P kaTéypawe OTTWAEIEG
0,32% omg 2.906 povadeg kai o Nasdaq kivABnke xapnAotepa 0,21% oTig 7.990
HoVAdeg. XToV Blopnxaviko Jeiktn, TN HeyoAUTeEPn Gvodo anueiwaav ol JETOXES Twy IBM
(+1,8%), Walt Disney (+1,6%) evwy Tn peyaAldTepn TITWON KaAtéypayav ol TiTAol NG
American Express (-1,8%) kai Goldman Sachs (-1,7%).

H Kevtpikr) Tpameda Twv HIMA mrpoxwpnoe ae alfnon Twv TMTOKIwWV Katd 25 povadeg
Bdaong pe ebpog dlakupavong atrod 2% éwg 2,25%.

ZnuelveTal 6Tl QUTA ATAV N TPITN algnon aTod TIG TEOTEPIG TTOU TTPORAETTEI N KevTpiKn
Tpamela evidg Tou 2018. MapdAnAa Ta péAn Tng Emrpotig Nopiopatkig MoAITkAg
(FOMC), rpoéBAewav 611 n oikovopia Ba avaTrTuxBei @ETog pe TaxUTEPO PUBUS aTrd OTI
avapevoTav Trponyoupevwg, ato 3,1%, evw Ba ouvexioel va avomTiooeTal Je PETPIO
pubpod yia Tpia akopa Xpovia. EmmmAéoy, pia BeTIKA €Ikdva TNG APEPIKAVIKAG OIKOVOMIag
TIEPIEYPAWE O ETTIKEQAAAG TNG KEVTPIKAG Tpdamedag Twv HIMA, Tlepdu [lMdoueA, otnv
KoBiepwpévn ouvévieuén TOTTOU TTou £dwoe HETA Tnv difuepn ouvedpiaon TNG
Emrpotmig Nopiopartikig MoAmikng Tng Fed (FOMC).

QoT1600, 0 k. MdoueA éoTreuce va TTPOEIBOTIOINCE! VIO TOUG KIVOUVOUG TNG EUTTOPIKAG
TIONITIKAG TTOU OKOAOUBEi N apepIKaviKh KuBEpvnan, AEyovTag TTwG O TTPOCTATEUTIOHOG
ptropei va BAdwer Tig HIMA. MpdoBeae pdAioTa TTwg o TTIXEIPNHATIKOG KOTHOG Twv HIMA
Exel ek@paoel évioveg avnouyieg otn Fed yia Toug dacpoug Tou €xel emRAAAel O
Mpdedpog Twv HIMA kog Tpaptr. EmimAéov o NTévaAvT TpapTr avokoivwaoe Tnv évapén
EMTTOPIKWYV dIaTTPAYHOTEUCEWY Kal JE TNV laTTwvia.

ETaipikég AVOKOIVWOEIG

- O1 eTaipeieg VIOHALCO kai CENERGY dnpoaiomoiolv Tig Oikovopikég KaraoTdaoeig Tou A' E§aurjvou 2018, oTig 27/9
HET TN ouvedpioon Tou X.A..

- ‘EktakTn eviki Zuvéleuon Tng Texvikng OAupTIaking Tnv 27 Zemtepfpiou 2018, nuépa MéEPTTN Kot wpa 11:00my
oTtov ANipo, ZoAwpoU 20, oTa ypageia TNG ETAIPEING.

Oikovouiko HugpoAodyio

m XQPA - FEFONOE NMPOBAEWH | MPOHrOYMEN

Hvwpéveg MoAiteieg: Z0vodog Tou OMNEK

14:00
15:00 leppavia : Meppavikog Aeiktng Tipwv KatavaAwTh (pnviaia) 0,1% 0,1%

i (Sep)
15:30 Hvwpéveg MoAiTeieg: Mapayyelieg Baaikwy Ayabwv Alapkeiag 0,5% 0,1%

‘ (unviaia) (Aug)
15:30 Hvwpéveg MoAiteieg: AEM (Tpiunviaia) (Q2) 4,2% 4,2%
17:00 Hvwpéveg MoAiteieg: Ekkpepeic MwAnoeig Katoikiwv (unviaia) -0,4% -0,7%

i (Aug)

1
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Eidnoeoypagia - Oikovouika Meyovota

Moody's: EmiBeBaiwvel Tn BabuoAoyia B3 yia tnv EAAGSa

H BeATiwon TwV OIKOVOUIKWY KOl SNUOTIOVOMIKWY TTPOOTITIKWY TNG EAAGSAG peETd TNV emITUXNPEVN OAOKARPWON TOU TTPOYPAENHATOS TIPOCUPHOYNG, KABWGE Kai N
I0XUPr OTAPIEN OTTO TOUG TMIOTWTEG TNG EUPWEWIVNG TTOU AVTAVOAKAGTAI OTO OUTIOOTIKO TTAKETO EAGPPUVANG TOU XPEOUG TTOU GUHPWVHBNKE Tov lolvio Tou 2018,
aTtnpifouv To TIOTOANTITIKG TTPO@IA TNG EAAGSaG avagépel o avaAuor| TnG n Moody’s Aiyeg NUEPEG a@ATOU ATTOPATIOE VA UNV TTPOXWPNTEI OTNV TTOAUAVOUEVOUEVN
avaBadpion tng agloAdynong TG xwpeag. OTTwe OnUEIVEl 0 0iKOG, Ol TIIOTWTEG £XOUV DECUEUTEI vVa TTAPATKOUV TTEPAITEPW EAGPPUVON TOU XPEOUG AV XPEIAOTE
peootrpdBeopa. H Moody’s diatnpei moToAnTrTIKr agloAdynon B3 yia Tnv EAAGSa, pe BeTikd To outlook. OTTwg onueiwvel o 0ikog, To BeTIKO outlook avTavakAd
KUPIWG TNV TTPOOTITIKN TAXUTEPNG TWV EKTINACEWY QVATITUENG TNG EAANVIKAG OIKOVOUIOG Ta ETTOHEVA XPOVIa KABWS Ol HETAPPUBHITEIG TOOWV XPOvwY apxifouv va
aTro@épouv KapTroUg. BEBaia, KATI TETOI0, UTTOYPAPIZEl 0 0iKOG, aTTaITEl ATTOAUTN TTPOCAAWGN OO TNV TIAEUPA TWV EAANVIKWY apXWV aTNV TTAPN EQApUPoyr Twv
HETAppUBpicEWY TToU £xouv oupwvNnBei. H Moody’s ekTiid OTI n avaTTugn Tng eAANVIKAG oikovopiag Ba Siapopewbei 0To 2% @ETog, aveBadovtag eEAagpwg
TaxutnTa oTo 2,2% 10 2019. MapdAo Trou avapévoupe 6TI ol avamTugiakég TTPoOTITIKEG TNG EAAGSag Ba BeATiwBoUv BpaxuTrpdBeapa, TTAPAUEVOUV GTHAVTIKG
EUTTOdIA OTNV TTOPEIa TTPOG Hia BILCIPN avaTTugn, TepIAapBavopévng Tng SIapBpwTIKG XaUNAAG aTTOTANIEUGNG KAl TWV ETTEVOUTIKWY aTTOd O0EWV.

O1 TapdyovTeg Trou Ba pTropoUoav va odnyRoouv og avaBaduion Tng ToToANTITIKAG agioAdynong Tng EAAGSag sival n ouvéxion avadntnong GUVETWY
ONUOCIOVOMIKWY TTOAITIKWV aTrod TIG EAANVIKEG apXEG Kal N SIATAPNAN TNG HETAPPUBUICTIKAG TTPOCTIABEING TwV TEAEUTAIWV ETWY, TOVI(El O 0iKOG.

2T0UG KIVBUVOUG TTIBavig utroBaBuiong n Moody’s cuykataAéyel eviexopevn ammopacn TNG EAANVIKAG KUBEPVNONG va aTTOKAIVEI ATTd TO CUPPWVNOEVTA PE TOUG
SQVEIOTEG, PNV TNPWVTAG TIG OEOPEVTEIG TNG KAl avaoTEAAOVTAG HETAPPUBIOEIG TTOU £XOUV 8N TUpPWVNOEL. Mia avalwTTupwon TwV eVTACEWY PE TWV TTICTWTES VI
oTrolovdRTToTE Adyo Bar ackoUoe £TTioNG KABODIKES TTIECEIG OTIG TTIOTOANTITIKEG TIPOOTITIKEG TNG EAAGSAG, ONUEIVEl O 0iKOG. ZNUEIVETAI TTWG TTNYEG TNG Moody’s
SIEUKPIVICOUV TTWG TO ONUEPIVO report ekOOONKE 0TO TTAICIO TNG TAKTIKAG EVNPEPWONG TWV ayopwY Kal dev atroTeAei £kBean agloAdynong.

YtrevBupiGetal 611 TNV Trepacpévn Mapaokeur) N Moody's diéeuoe avaAuTég kal TTpoodokieg TTou EBAeTTav wg BEBain TNV avaBaBuion Tou agidxpeou TNG XWPag yia
avaBaBduion, Kabuwg eTTEAESE va pnv ETTIKAIPOTTOIRCE! TNV AgIoAGYNan TNG TICTOANTITIKAG IKAVOTNTAG TNG XWpag. Capital.gr

Cenergy Holdings: Au¢non kUkAou epyaciwyv Kol AeIToupyikng kepdo@opiag 1o a' e§dunvo 2018

AUgnon Tou KUkAou epyaciwv katd 17% avakoivwoe n Cenergy Holdings S.A. yia To a' edunvo Tou €T0UG, £VW) N AeiToupyikr kepdogopia (a-EBITDA) epgavioe
augnon 14%. MapdAAnAa, o dpIAog avakoivwoe 6Ti o1 {nuIEG TG TTEPIGdoU diapopewenkav ot 1,1 ek. eupw évavTi {nuiwv 0,9 ek. eupw kaTd 1o 10 €dpnvo Tou 2017.
AVaAUTIKG, OTTWG QVOPEPEL N EICNYHEVN OE OXETIKA avakoivwon:

O evotroinpévog KUKAOG epyaciwy augrenke katd 17% oe etiola Baon kai Siagoppwenke ot 451 ek. eupw (10 e§dunvo 2017: 358 ek. eupw). Auti n avgnon
opeileTal KUPIWG 0TOUG BEATIWHEVOUG OYKOUG TTWARTEWY Kal TNV EKTEAETT OPKETWV EVEPYEIAKWY £pYywV Katd Tn didpkeia Tou 2018.

SZUVETTEIO TWV aVWTEPW, KABWG Kal Adyw Tou BeATIwHEVOU peiypaTog €pywy évavi Tou 1ou egaurivou Tou 2017, Ta avatTpoCapUOTHEVA KEPDN TTPO POPWY,
XPNHOTOSOTIKWV, ETTEVOUTIKWY OTTOTEAETUATWY Kal OuVOAIKWY atrooBéoewy (a-EBITDA) aviABav ot 27,9 ek. eupw KaTE TO TTPWTO £§Aunvo Tou 2018 (10 e§apunvo
2017: 24,5 ek. eupw). AvaTTpOCapHOCHEVa KEPDN TTPO POPWY, XPNUATOSOTIKWY Kal ETTEVOUTIKWY atroTeAeapdTwy (a-EBIT) 16,3 ex. eupw (10 e§apunvo 2017: 13,5 k.
eupw). O1 NI TTPO PépoU €1000AKATOG avAABay o€ 2,4 eK. eUpw EvavTl UiV 1,2 K. eupw Katd To 1o e§dunvo Tou 2017. O {nuiég TG TTEPIGSOU diapopPWONKav
oe 1,1 ek. eupw €vavti {nuiwv 0,9 ek. eupw Katd 1o 1o e&dunvo Tou 2017. O kaBapdg daveiopog augrbnke katd 19,3% kai aviiABe o€ 453 ek. EUpW PE OKOTTO TN
XPNHOTOSOTNON EVEPYEIAKWY £PYWV UTTO EKTEAEON KOl TOU TTPOYPAUMATIOHEVOU ETTEVOUTIKOU TTPOYPAUHATOG Yia TNV algnan Tng dUVApIKOTNTAG TOU £PpYOaTAdiou TNG
Fulgor. Capital.gr

Tépva Evepyeiokn: AUEnon kepdo@opiag yia Tov OpIAo oT1o a e§dunvo Tou 2018

1a 138,7 ekat. eupw, évavtl 139,6 exar. eupw 1o o’ e§apnvo 2017 Siagoppwenkav ol evotroinuéveg TwAnoelg Tng Tépva Evepyeiakn. Ta é0oda amd Tov Topéa TG
nAexTpoTrapaywynig aviABav oe 104,3 ekat. eupw EvavTi 78,8 eKaT. EUPW TO AVTIOTOIXO TTEPOIVE SIAOTNUA, augnuéva Katd 32,4%. ZUN@wva JE T OXETIKA
avakoivwaon, Ta é00da aTTé TOV TopEX TNG EUTTOPIOG NAEKTPIKAG evEPyEIag Siapoppwenkav ot 3,8 ekaT. eupw, EvavTl 5,1 ekaT. Eupw, OTO A’ EEAUNVO TOU
TTponyouUpevou £Toug. O TTWAACEIG TOU KATAOKEUAOTIKOU TOPER TNG ETAIPEIRG TTPOG TPITOUG Siapopewenkav ota 11,2 ekar. eupw £vavT 22,6 kaT. EUPW To a”
€¢dunvo 2017. Ta é00da a1Td TOV TOpED TWV TTAPAXWPATEWY dlapopewbnkav ot 19,4 ekat. eupw évavTl 33,1 eKar. EUPW, OTNV AVTIOTOIXN TTEPOIVE TTEPIOSO.

H guvoAiki AsIToupyikr| KepSOPOPIa TTPO ATTOCRETEWY, TOKWY, POPWY Kal TTEVOUTIKWY atroTeAeopdtwy (EBITDA) aviABe oe 81,8 ekaT. upw, EvavTi 68,1 ekar. eupw
10 o €§dunvo 2017, augnuévn kard 20,1%. Ta ouvolikd AsiToupyika kEpdn TTPo POpwy Kai Tokwv (EBIT) aviABav oe 58,3 ekar. eupw évavri 43,5 ekar. eupw,
auénuéva katd 34,1%. Ta képdn Tpo eépwv diapopewenkav oTta 29,4 ekar. eupw £vavti 18,3 ekaT. upw To o’ e§dunvo 2017, augnuéva katd 60,3%. Ta kabapd
KEPDN PETE aTTO Ta dIKaUWPATA peloYn@iag, Siapopewenkav ota 18,4 ekar. eupw, évavti 10,3 ekar. eupw, augnuéva katd 78,9%, kupiwg Adyw Tng augnuévng
eykateaTnuévng Ioxuog AME oe dibvég etrimedo.H kaBapr daveiakr 8€an Tou Opilou (TPaTTe(IKOG Savelopdg peiov Tapelakd diabéoiua) ato TEAOG Tou §aprvou
2018 diopoppwbnke oTa 482 ekar. eupw évavti 518,5 ekat. eupw oTo T€AOG Tou a’ Tpiprvou Tou 2018, peiwpévn Katd TTepitrou 37 ekaT. TNV TeAeuTaia TTePiodo, Adyw
TWV QUENHEVWY TAPEIAKWY POWV.

H etaupeia, yia To 2019, TpoTibeTal va TTpoEi o€ ETMIOTPOPN KEPAAaiou 0ToUG HETOXOUG TNG Upoug 30 AeTITWV avd peToxr Kail n kataBoAr va TpayyatotroinBei Tov
Tpoaoexn lavoudpio. To Toad auTd eival katd 15% augnuévo ae oxEon e T CUVOAIKF) KATABOAR HETPNTWV TTPOG TOUG PETOXOUG TNV TTEPO IV Xpovid. H oXeTIKR
amé@aon TeAei uTTd TV €ykpion TG M'Z. O 6pIAOG dIaBETEN UTTO KATAOKEUN ) £TOINEG TTPOG KATAOKEUN eykaraoTdoelig AME 1oxUog 178 MW otnv EAAGDa kal oTo
£GWTEPIKG. ZUVOAIKG, N eTaipeia AeiToupyei, Kataokeuddel i £xel TTAfpwg adeiodoTroel 1166MW eykataoTtaoewy AlME, otnv Eupwtn kai TNV ApepIKA. ATIWTEPOG
OTOXO0G TNG ETAIPEIRG Eival va TTpoaeyyioel To PéyeBog Twy 2.000 MW épywv AlME oe Aeitoupyia o OAeg TIG XWPeg dpaaTtnpidTnTag TnG. Euro2day.gr

FED- Auénoe ra emirokia, onua yia dAAn pia auvénon péxpir rov Askéuppio

Kard 25 TrooooTiaieg povadeg augnoe To Baoiké Tng emTokio n Federal Reserve emiBeBaiwvovtag Tig TTPoadokieg TNG ayopds. MapdAAnAa, n opooTrovaiakn
TpdTreda TwV HIMA avaBaBuIoE TIG EKTIHACEIG TG YIA TNV OIKOVOMIKA avaTTugn @ETog Kal To 2019 Trapéxovtag évav odIKd XApTn yia TNV TTOPEia TNG VOPIOHATIKAG
TIONITIKAG péXP! TO 2021.

Meté Tnv onuepivi) atgnon To emTokio TN Fed Kiveital aTo e0pog Tou 2-2,25%, fTol o€ eTTiTeda TToU €Xel va Bpedei atrd Tov Atrpidio Tou 2008. Mpdkertal yia Thv
dydon augnan Tou KGOTOUG XPriHaTog atrod Tnv Federa Reserve atré TOTE TTOU EEKIVNOE N KAVOVIKOTIOINGN TNG VOUIOHATIKAG TTOAITIKAG Tov AeképfBpio Tou 2015.
MapdAAnAa pe TNV algnan Tou ETTITOKIOU, N ETTITPOTIF VOMIOPATIKAG TTOAITIKAG TNG Fed Siatripnae Tnv TPORAewn TnG yia Hia ETTITTAOV augnon péXP! To TEAOG ToU €TOUG
Kal dAAeg Tpeig augrioeig To 2019.

ETiong, o1 agiwpatouyol Tng Fed agaipecav atmé Tnv avakoivwar| Toug TNV ¢pdacn "n oTdon VouIopaTikrg TOATIKAG Tng Fed Trapauével SIEUKOAUVTIKA",
SIaKNPUTTOVTAG OUTIAOTIKA TO TEAOG TNG DIEUKOAUVTIKAG TTOAITIKAG TTOU KPATNOE Wia TrepiTrou dekaeTia. Mépav TouTou, dev dIaTOTWVOVTAl GAAEG TNUAVTIKEG DIAPOPES
oTnv SIaTUTTWON O€ OXEON HE TNV AVTIOTOIXN AVOKOiIVWON Tou AuyoUuaTou.

‘Ooov agopd To PETWTTO TNG OIKoVoiag, o agiwpatouxol TN Fed avaBewpnaoav avodika TIG EKTIMATEIG TOUG yia TNV avaTtrTugn To 2018 oTo 3,1% amo 2,8% Tou
TPoéRAeTTaV TOV loUvio. MapdAAnAa, augnoav katd 0,1% aTo 2,5% Tnv eKTiUNOT) TOUg yia TNV avaTrTugn To 2019, evw diatipnoav oTabepr) oTo 2% TV TTPORAeYn yia
10 2020. Capital.gr
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